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The history and the market 

Yonrs in one superb monthly- 

Coins magazine 



History is an integral part of the coin 
collecting hobby. And Coins magazine is the 
publication that delivers guided historical tours 
to the comfort of your favorite easy chair every 
month of the year. 

Travel back in time, and enjoy the history of 
our earliest coins, in delightful, full-color 
presentations. Or, if your keen eye is focused on 
profitability, follow our seasoned editorial team 
as they investigate and report on current 
market trends. 

Keep your finger on the hobby's pulse every 
month as Coins brings you the latest U.S. and 
world coin news. Inside facts and expert advice 
will heighten your hobby enjoyment. And, 
you'll deal with trustworthy advertisers in a 
worry-free mail order marketplace. Top it all 
off by tracking the values of your favorite coins, 
issue by issue, through the popular “Coin Value 
Guide." 

It's all yours, every month, in Coins 
magazine. 

A 1 year (12 issue) subscription is just $16.00. 
Or, write for a FREE sample copy (U.S. 
addresses only). Foreign rates available on 
request. 



700 E. State St., lola, WI 54990 
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John C. Lighthouse: Numismatic Giant 

47 In the late 1800s, a Rochester, New York, businessman quietly assembled one of the world’s 

most impressive collections of U.S. coins. 

Charles J. Ricard 

The Last Emperor of the Western Roman Empire 

58 The contrast between two Roman solidi from the reign of Julius Nepos prompts a researcher 

to theorize about who really was emperor of the ancient Roman Empire in the West at the 
time of its fall. 

Henry T. Hettger 

G.A.R. Medals Honoring Admiral Dewey 

65 December 26, 1987, marked the 150th anniversary of the birth of Admiral George Dewey, 

the popular and much honored “Hero of Manila Bay.’’ Among the many political and frater- 
nal organizations that commemorated his achievements with medallic mementos between 1898 
and 1900, the Grand Army of the Republic stands supreme. 

William S. Dewey and O.L. Wallis 


Prominent collector John C. Light- 
house, a member of the American 
Numismatic Association at the turn of 
the century, received this ornate 
souvenir dues receipt for renewing his 
membership for 1906 (page 47). 
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As the exclusive North American 
distributor of the Proof Nuggets, we are 
proud to offer them through coin dealers, 
banks and brokerage houses nationwide. 


A-MARK 

PRESENTS 


The Australian Proof Nuggets are 
the first and only 99.99% pure gold proof 
coins in the world. The different design 
on each of the four coins is changed 
annually and each bears the restricted 
“P”mintmark. Each set is presented in 
a rich jarrah wood case and is accom- 
panied by a numbered certificate of 
authenticity. 


A-MARK PRECIOUS METALS, INC. 

9696 Wilshire Blvd., Beverly Hills, CA. 90212 
213-550-8861 


THE AUSTRALIAN 

NUGGET 

THE 1987 PROOF ISSUE 
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Get The Whole Story On Grading 
For Half-Price. 


Save 50% On The Whole Story. 

Want the whole story on grading — for HALF of the 
regular price? Now you can get the widely acclaimed N.C.I. 
Grading Guide by James L. Halperin for only $14.95. 

Timeless Information For Half Price. 

James Halperin’s N.C.L Grading Guide has been praised by 
collectors, dealers and numismatists across the country for 
telling the truth about coin grading. Using a revolutionary 
system of color “coin maps’’ and easy, conversational writing 
style, James Halperin tells you how to grade every major 
U.S. coin type, including commemoratives. Step-by-step, 
you’ll learn the secrets of the experts, without technical 
doubletalk. With over 150 pages, including over 100 pages of 
photo enlargements, the N.C.L Grading Guide is a classic 
reference work you’ll be able to use for years to come. 

The Grading Guide For Everyone. 

Whether you use N.C.I. ’s grading service or not — 
whether you’re an expert or novice — whether you’re a col- 
lector, investor or dealer — the N.C.I. Grading Guide is for 
you. Even if you never grade coins and don’t plan to, there’s 
a wealth of interesting information on numismatics, both as a 
hobby and as an industry. Far from being a dull, dry 
rehashing of the basics, the N.C.I. Grading Guide is a positive 
and exciting look at a fascinating and often misunderstood 
subject. 


Call now — or use the coupon below to get the whole 
story on grading for only $14.95: James Halperin’s N.C.I. 
Grading Guide. 

Call: 800-527-9250 

To save time, credit card holders (MasterCard, VISA and 
American Express) may phone in their orders. Call or write 
TODAY! 

Allow 4-6 Weeks For Delivery 

Numismatic Certification Institute 

The Heritage Building • 311 Market Street • Dallas, Texas 75202-9990 
WATS: 800-527-9250 • In Texas: 214-742-2200 

NNl 

Please send me copy(s) of James Halperin’s 

LJ N.C.I. Grading Guide at the half-price cost of only $14.95 ^h. 


Name 

Address . 
City 


. State . 


-Zip . 


-)- 


Work Phone ( 

Home Phone ( 

Payment of $ is enclosed. 

□ Please charge my: □ MasterCard DVISA □ American Express 

Account Number: 

Signature: 
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ANA Headquaners 

818 N. Cascade Avc., Colorado Springs, CO 80903- J2 79 
Office Hours: Monday-Friday, 8 a.m.-3 p.m., 503/6 32-2646 
Muscum/Library only: Tuesday-Saturday, 8:30 a.m.-4 p.m. 
Membership Hotline: 800/367-972 3 


Join Us! 

Application for ANA Membership 

Check one: □ Reg. njr. □ Assoc. □ Life □ Club 

Present or former ANA no., if any 

□ Mr. □ Mrs. □ Ms. □ Club 


Name (please print) 


The American Numismatic Association, an educational, non- 
profit organization, is the largest and most active numismatic 
body in the w'orld. It invites and welcomes to membership all 
worthy persons who have a sincere interest in numismatics, 
whether they collect coins, paper money, tokens or medals, 
whether advanced collectors or those only generally interested 
in the subject. The As.sociation was founded in 1891, and has 
more than 3 3,000 members from every state in the Union and 
many foreign countries The Association’s official journal. The 
Numismatist, was first published in 1888 by Dr George F Heath 
Chartered for 50 years by an Act of Congress in 1912 and 
renewed in perpetuity by an Act of Congress on April 10, 
1962, the Association is a mutual organization for the bene- 
fit of its members. 


EDITOR 

N. Neil Harris 

PRODUCTION EDITOR 

Barbara]. Gregory 

ASSISTANT EDITOR 

Marilyn A. Reback 

EDITORIAL ASSISTANT 

Valerie C. Snyder 

ADVERTISING MANAGER 

Susan H. Trinko 


Typography: Service Typographers & KDB Typography 
Camera Reproduction: Eagle Graphics 
Printing: R R Donnelley & Sons Co. 

The Numismatist (ISSN 0029-6090) is published monthly by 
the American Numismatic As.sociation, 818 North C.ascade 
Avenue, Colorado Springs, CX) 80903-3279. Second-cla.ss post- 
age is paid at Colorado Springs, Ciolorado, and at additional mail- 
ing offices. POSTMASTER Send address changes to The Nu- 
mismatist. 818 Nonh Cascade Avenue, Colorado Springs, (!0 
80903-3279. 

The Numismatist is mailed to all members of the Association 
(except associate memlrcrs) without cost other than annual dues. 
Advertising inquiries should lie addressed to the advertising 
manager; all other matters concerning The Numismatist should 
be direaed to the editor. Authors of unsolicited manuscripts 
should refer to the journal’s “Information for Authors,” pub- 
lished periodically throughout the year. The editor assumes no 
responsibility for unsolicited photographs and manuscripts Opin- 
ions expressed in articles published in The Numismatist arc those 
of the authors and do not necessarily represent the views of the 
American Numismatic Association or the editorial staff 

© 1987 American Numismatic Association. All rights reserved. 
Reproduction in whole or in pan without written permission 
is prohibited. The Numismatist is a registered trademark of the 
American Numismatic Association. 


Street 


City State Zip 


Birth Date Occupation 

ANA Bylaws require the publication of each applicant's name, city and state. 

I herewith make application for membership in the American Numismatic Association, 
subject to the Bylaws of said Association. I also agree to abide by the Code of Ethics 
adopted by the Association. 


Signature of Applicant Date 


Signature of Proposer (optional) ANA No. 


Signature of Parent or Guardian (required for Junior applicant) 

□ Check □ Money Order □ MasterCard DVISA DAmExpress 
Credit Card Account No. (all digits) 

I I M I I I I I I I I I I I I M 1 

Expiration Date of Card 


Signature of Cardholder (required) 


Dues 

Regular (adult)— D.S. only S 26* 

Regular (adult)— a// other countries 28* 

Club— country 30* 

Junior (17 years old or younger) 11 

A.ssociate (child or spouse of regular or life member living at member’s address) 4 

Life (adult individual) 400 

(Installment plan: $50 with application,** plus $50 per month for 12 months) 

Life (club) $1250 

* Add $6 application fee, first year only 

* * Includes $ 10 bookkeeping fee, deducted from final payment if made within 90 days 
of application. Life Membership is not effective until full $400 fee is paid. 

Nonmember annual subscription — US. only $ 28 

Subscription— a// other countries S 33 
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NUMISMATIC INSURANCE 
FOR DEALERS 

"All-Risk" Coverage 


1. At-Business Location(s) 

2. In-Bank Vault Room(s) 

3. To/From and While At Con- 
ventions, Exhibitions, Shows 
and Auctions 

4. Off Premises-Care, Custody 
and Control of Dealer 


5. Transit— via recognized 
armored carrier. Federal 
Express, Express Mail and 
Domestic Registered Mail 
excess of 25,000 with 
Post Office. 


Expanded Coverages— Now Available 


6. Overseas business trips and 
conventions. 

7. Errors and omissions insur- 
ance for grading and authen- 
ticity-completed application 
required. 

8. Jewelers block insurance- 
completed application 
required. 

9. Other business insurance; 

a.) Package policies covering 
comprehensive general liabil- 


ity and all personal prop- 
erty (other than stock and 
inventory) and other allied 
coverages. 

b. ) Umbrella liability 

c. ) Workman’s compensation 

d. ) Group accident, medical 

and life insurance, 

e. ) All forms of bonds, 

including fidelity and 
auction bonds. 


contact: 

JAY JV. EDELSON, Director of Marine Insurance 


GILBERT-MARTIN AGENCY, INC. 

Til Northern Blvd. 

Great Neck, NY 11021 

Office (516) 487-8688 or Residence (813) 968-6463 


All insurance placed with A1 U.S. companies and Lloyds of London. 
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Join Us in Celebrating Our 


W HH IHE BIRI H of a new 
year comes another birth- 
day of sorts— 100 years 
ago, in the waning decades of the 1 9th 
century, Dr. George F. Heath of Mon- 
roe, Michigan, first introduced the 
magazine that you hold in your hands. 

When not involved in his practice of 
medicine. Heath gained a knowledge 
of world hi.story by studying his col- 
lection of coins. The ob.scurity of his 
little town hampered his efforts to gain 
additional knowledge of the hobby and 
to obtain certain specimens for his 
cabinet, and made meeting fellow nu- 
mismatists aim o.st impo.s.sible. In 1888 
his ingenuity was tested when he alone 
printed, published and distributed a 
four-page leaflet. The Numismatist, in 
which he li.sted his coin needs, adver- 
ti.sed duplicates for .sale, and discus.sed 
numismatic topics. 

1 he little publication found many 
friends among the few hundred collec- 
tors who, like the doctor, were too iso- 
lated to take advantage of numismatic 
.societies in large cities. In the February 
1891 issue of The Numismatist, Heath 
queried, "What is the matter with hav- 
ing an American Numismatic Associa- 
tion?” He wisely added, " Fhere is 
nothing like the alliance of kindred pur- 
suits to stimulate growth and intere.st.” 

In October 1891, five men— Heath, 
William G. Jerrems, David Harlow, 
J.A. Heckelman and John Brydon— 
holding 26 proxies, met in Chicago 
and with 61 charter members found- 
ed the American Numismatic Associ- 
ation. The visionary Heath, in sum- 
ming up the birth of the organization, 
said, "The foundation of the ANA was 
not laid for today alone but for the 
long and dfstant future as well. Each 
member can do a little in contributing 
to its success.” 

On June 16, 1908, Heath died sud- 


denly. Farran Zerbe, then ANA presi- 
dent, assumed the task of editing and 
publishing The Numismatist, and soon 
bought the publication from Heath’s 
heirs. In 1911, through the generos- 
ity of W.C.C. Wilson of Montreal, 
Canada, The Numismatist was pur- 
chased from Zerbe and presented to the 
ANA. Fhe magazine has been owned 
and published monthly by the Associa- 
tion ever since. 

The coin-collecting hobby has 
grown and evolved in 100 years, and 
although The Numismatist has always 
strived to keep pace with the chang- 
ing times, it has never compromised 
its integrity nor its commitment to 
numismatic education. Fhe attractive 
new format of this anniversary i.ssue, 
conceived by Bradv & Paul Commu- 
nications, a Bo.ston-based firm special- 
izing in magazine design, reflects our 
desire to pre.sent a more contempo- 
rary image. But readers want more. 

In May 1987, .^00 ANA members 
were .sent an extensive readership sur- 
vey, from which the editorial .staff 
of The Numismatist hoped to learn 
more about you and what you want 
to see 'myoiir magazine. Fops on your 
list of preferred reading were arti- 
cles focusing on the care and preserva- 
tion of collec'tions (56.9 percent); brief 
articles detailing events in U.S. nu- 
mismatic hi.story (50.4 percent); in- 
.structional articles about basic grading 
techniques (49 percent); and in-depth 
hLstorical .studies of specific U.S. coins 
(44.6 percent). 

Trailing, but not far behind, were 
personal ob.servations about the hob- 
by by average collectors (39.7 percent); 
reminiscences of well-known collectors 
(35 percent); and technical or scientific 
approaches to numismatics in general 
(31.8 percent). Articles about ancient 
coinage and history, and U.S. paper 


lOOth Year! 

money interested 25.1 percent of our 
readers, while 27.4 percent said they’d 
like to see more articles about exhibit- 
ing or displaying their collections. 

Improvements in the content of The 
Numismatist cannot be effected over- 
night, but, during the next 6 to 9 
months, the editorial staff intends to 
fully utilize the information provided 
by the readership survey to ensure that 
the editorial content of the magazine 
better satisfies readers’ intere.sts and 
complements the magazine’s new look. 
Beginning with this issue, "display 
cla.ssifieds” take the place of eighth- 
page advertising, categorizing ads ac- 
cording to the type of numismatic ma- 
terial offered and enabling readers to 
.select professionals who deal in their 
areas of intere.st. All other advertis- 
ing— full-page, half-page and quarter- 
page— is fully integrated. 

New editorial offerings, among them 
a regular cartoon strip and a column 
focusing on various aspects of collect- 
ing circulated U.S. coinage, will be in- 
troduced as they are developed. Your 
favorite regular features, such as "Con- 
sumer Alert,” "Coins and Collectors” 
and "ANA Certification Service,” have 
been retained for your enjoyment. 

An increase in the number of sub- 
mi.ssion.s by authors has resulted in a 
backlog of articles, allowing the edi- 
torial .staff the luxury of being more 
selective when choosing manu.scripts 
for publication. The Numismatist in- 
tends to publish more short articles (2 
to 7 pages in length), so that a greater 
variety of topics might be featured in 
each i.ssue. 

The Numismatist is proud to join 
the very few magazines in this coun- 
try that have seen 1 00 years of publica- 
tion. As an ANA member, you, too, 
should be proud, for it is your involve- 
ment that has made it possible. • 
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Do you want the best prices for your coins? 

LET BOWERS AND MERENA AUCTION THEM! 


Right now we are accepting consignments for our spectacular 1988 auction season, sales to be held in New York 
City. We invite you to telephone Richard Bagg, Ph.D., COLLECT to discuss your holdings, or you can simply 
mail us the convenient coupon below. Either way, all details will be kept in the strictest confidence. 

Consider our unequaled record of success, and you will see why collectors, dealers, museums, and others turn 
to Auctions by Bowers and Merena, Inc. to sell their coins. 


Auction Record 

Price 

Auction Firm 

Most valuable collection ever sold 

$25,000,000.00 

Bowers and Merena 

2nd most valuable collection ever sold 

12,400,000.00 

Bowers and Merena 

Most valuable coin ever sold 

725,000.00 

Bowers and Merena 

Most valuable U.S. colonial coin sold 

725,000.00 

Bowers and Merena 

Most valuable U.S. silver coin sold 

400,000.00 

Bowers and Merena 

Most valuable U.S. gold coin sold 

687,500.00 

Bowers and Merena 

Most valuable U.S. pattern coin sold 

475,000.00 

Bowers and Merena 

Most valuable U.S. territorial coin sold 

And many more!!! 

500,000.00 

Bowers and Merena 


While you may not have $725,000 rarities to sell, it is comforting to know that the same Bowers and Merena 
clientele who competed to set just about every world's auction record in the book will be competing for your material 
as well! 

Thinking of selling? For one low commission rate to the seller (plus a nominal fee to the buyer) we will present 
your coins in a "Grand Format" color-illustrated catalogue and will take care of every detail— including expert 
cataloguing, advertising, printing, distribution, insurance, etc. There are no other charges for you to pay. In fact, 
all you have to do is figure out how to invest our generous check! 

Whether you have $2,000 worth of coins (our minimum due to bookkeeping considerations) or, like The Johns 
Hopkins University did, $25,000,000 worth, when you come to Auctions by Bowers and Merena, Inc., you ve come 
to the right place. 

Telephone Ray Merena, Q. David Bowers, or Richard "Rick" A. Bagg COLLECT at (603) 569-5095— 
for full information, or simply use the coupon below. 


Dear Rick Bagg, TN-188B | 

Please tell me how I can include my coins in one of your forthcoming New York City sales. I understand | 
that all information will be kept confidential. I 

Name . 

Street j 

City State Zip I 

Check here: I am thinking about selling my coins. Please contact me. • 

Brief description of holdings: I 


I Telephone Best Time to Call | 

I 


AUCTIONS BY BOWERS AND MERENA, INC. 



Attn: Richard Bagg, Ph.D. 

Box 1224, Wolfeboro, New Hampshire 03894 
(603) 569-5095 

Auctions held in New York City and other metropolitan centers 



"When great collections are sold, Bowers and Merena sells them. " Chairman: Q. David Bowers (who was also chairman of Bowers and Ruddy 
Galleries, our predecessor firm); President: Raymond N. Merena. Members: Professional Numismatists Guild, ICTA, Life Members ANA, 
etc., with a tradition of serving numismatists for 35 years, since 2953. Auctions held in New York City and other large metropolitan areas. 
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Redesign, Currency Kick Off New Year 


I T IS WITH great optimism and ex- 
citement that I welcome the new 
year, both as a hobbyist and as 
your president. The success of the U.S. 
Mint’s commemorative coinage pro- 
gram continues to surprise Mint of- 
ficials, and sales of the American Eagle 
bullion coins far exceed their expecta- 
tions. Bills have been introduced in 
Congress calling for the redesign of all 
circulating U.S. coinage, and legislation 
has authorized the issuance of coins 
commemorating the 1988 Olympic 
Games. I'here’s even talk of reintro- 
ducing a $ 1 coin. 

Much is going on in our Association 
as well, lake, for example, this Lssue 
of The Numismatist. You’ve no 
doubt noticed its attractive new format, 
the result of many months of intensive 
revision and planning by the editorial 
.staff The ANA secured the services of 
Brady & Paul Communications of Bos- 
ton, Massachusetts, in early 1987 to 
evaluate The Numismatist and suggest 
a complete redesign to coincide with 
its 100th anniversary. The firm care- 
fully reviewed the magazine’s publish- 
ing history and the results of a reader- 
ship survey conducted in May 1 987 to 
determine what format was be.st suit- 
ed to our image and audience. 

The editorial staff began to work on 
implementation of the new design in 
October, tackling the formidable job 
of revising more than 400 advertise- 
ments and rethinking the magazine’s 
entire organization. In addition, the 
staff has studied the readership survey 
to determine what kind of articles and 
information you would like The Nu- 
mismatist to offer. 

During my travels around the coun- 
try on behalf of our ANA, I occasional- 
ly hear criticism of The Numismatist 's 


editorial content. Realizing that these 
comments needed to be shared with 
those directly involved in the maga- 
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zine’s production, I recently met with 
Editor N. Neil Harris, Production Edi- 
tor Barbara Gregory and Executive Di- 
rector Ruthann Brettell. I was pleased 
to learn that many readers’ concerns 
had been brought to light by the read- 
ership survey and that the .staff was 
already working on improvements. 
Some changes in content and organiza- 
tion are evident in this i.ssue of The Nu- 
mismatist, and more are on the way. 

Another new development at the 
ANA is the introduction of limited- 
edition, serially numbered $ 1 “Collec- 
tor Currency’’ notes, which will be giv- 
en to those individuals renewing their 
ANA membership for 1988. Produced 
hy the American Bank Note Company 
(ABNCo) exclusively for the A.s.socia- 
tion, the notes have the look and feel 
of real currency and will be negotiable 
for all ANA products and services. 

Ihe ANA plans to Issue other de- 
nominations of “Collector Currency ” 
as well. A $2 note, also serially num- 
bered and produced in limited quan- 
tities by ABNCo, will be available on- 
ly to ANA members who propo.se new 
members. One note is awarded for 
each member recruited, so the more 
members you sign, the more notes you 
earn. In addition, a $5 “Collector Cur- 
rency’’ note will be available for pur- 
chase at face value from the ANA. As 
a paper money specialist, I look for- 


ward to adding these one-of-a-kind 
items to my collection. 

Last year was a great one for dona- 
tions to the ANA Museum, such as 
David T. Sheridan’s invaluable gift of 
ancient coins and J. Gilbert Evans’ im- 
pressive donation of oriental pieces. 
From life member Werner A. Amel- 
ingmeier, the ANA received a 3,000- 
pound shipment of numismatic and 
philatelic items! More exciting dona- 
tions are pledged for this year, news 
of which will be forthcoming. Such 
generous gifts greatly enhance the 
ANA Museum cabinet and provide 
unique opportunities for study. 

As we embark on a new year, I’d 
like to thank all of you for your in- 
volvement in the hobby in 1987 and 
encourage your continued support in 
the months that lie ahead. Best wishes 
for a healthy and prosperous 1988!* 



ANA Museum Curator Robert Hoge 
unloads part of a 3,000-pound ship- 
ment of numismatic material donated 
by ANA member Werner Ameling- 
meier. This fine gift was one of 
several received in 1987. 
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Why does Superior realize 
the highest prices? 

■ SUPERIOR RUNS MORE FULL PAGE ADVERTISEMENTS FOR SALES IN THE NUMISMATIC PRESS. 

Your property deserves the best and when it comes to promotional advertising of our major auction sales, it doesn t cost 
you one dime more to have the best. Extensive advertising is one of the critical elements in conducting a successful 
auction sale. 

■ AUCTIONS ARE SCHEDULED PRIOR TO MAJOR NUMISMATIC EVENTS. 

Timing is crucial to the success of a sale. We heard stories about people attending auction sales and literally purchasing 
a major percentage of the auction. You can't expect a decent turnout unless the sale is conducted around another major 
numismatic event, such as an important coin show. Your numismatic property deserves the best. Don't accept a second 
rate schedule. 

■ MAGNIFICIENT EXTENSIVELY ILLUSTRATED CATALOGUES. 

Photography is an all important key to a successful sale. Look at the quality of photography both black and white and 
color and we are certain that you will agree that Superior produces the finest quality catalogues in the industry. We set 
the standards by which our competitors seek to attain our quality. The answer to our success is simple; the total produc- 
tion of all photography, typesetting, and art work is accomplished on our premises. Many of our competitors use outside 
services and contractors to produce their catalogues and that's why their catalogues run the gamut from fair to w o 
knows what. 

■ EXTENSIVE PROMOTION AND VIEWING TWO MONTHS PRIOR TO SALE. 

It takes time to conduct a successful sale. Not only do you have to produce the catalogue and mail it in sufficient time 
to enable the clients to plan to view and attend the sale, you must enable the public sufficient time to view the material, 
and quality material cannot be looked at by a serious buyer in just one day. We begin viewing two months prior to a 
sale and schedule advance appointments in our luxurious building to enable serious potential buyers to view your coins 
under perfect conditions. The latest technique in viewing coins is in a dark room with lighting originating from a single 
source where the person is viewing. We provide this type of atmosphere while our competitors cannot. We even utilize 
halogen lighting which is second to none as a source of clean clear light. There is a difference and that translates into 
how we realize the highest prices for your coins. 

■ SENSATIONAL LIST OF CLIENTELE. 

Southern California is the home to movie stars, rock stars, computer wizards, industry magnates and wealthy sports 
personalities. These are some of the people who we have introduced to numismatics and not a sale goes by where their 
influence is not noticed. Our philosophy is to provide an education to numismatics for every potential client whether wealthy 
or just beginning to learn about coins. The result is a crowded room of active bidders. 

■ CONSISTENTLY THE BEST ATTENDED SALES IS NOT JUST BY ACCIDENT. 

We treat our auction clients with the respect they deserve. It's not just enough to assume the merchandise will guarantee 
they arrive. We treat them to Southern California hospitality which includes complimentary lunch during viewing, night- 
time receptions, dinners and a host of events. When was the last time you viewed lots for an auction and had your park- 
ing paid for by the auction house? There is a difference and that translates into more dollars for your consignment. 

■ THE FINEST AND MOST MODERN COIN STORE IN AMERICA. 

Our facility is without question the finest and most modern coin store in America. We designed the ultimate in comfort, 
security, lighting, airconditioning, communication and the list goes on and on. Our library and conference room is second 
to none. Our state of the art catalogue production department and dark room will immediately reveal how we do a better 
job. Our building was designed for the utmost in protection with solid concrete and steel floors and ceilings and a time 
locked vault. We are not located in a large office building hidden from the public, we are fully accessible and in fact, 
our offices are located on the ground floor of the most heavily traveled street in Southern California. 14,000 cars pass 
us each hour. Is that exposure? This makes the difference in your coins realizing the highest possible price. 

■ LARGE SPACIOUS AUCTION GALLERY. 

What other auction house has the convenience of having its own auction gallery on the premises? And our auctioneer 
is considered the finest in the industry. That's why he calls more sales for other firms and is recognized as the fastest, 
clearest and most professional in the industry. 


□ Commission rates are the 
most competitive in the 
business. Zero to 10%. 

□ Liberal cash advancements 
available. 


Compare our prices realized for the last two 
years, you will find Superior's auctions con- 
sistently yield higher prices realized. 

• 1986 - Over $17,000,000. 

• 1987 — Estimated over $25,000,000. 

(Possibly the most by any auction firm in 1987) 
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The Wayne Miller 
and Hoagy Carmichael 
Collection Sale 
January 1986 

^ Gross Prices 
Realized: $5,818,127.70 ► 



1878-S Dollar 
Mint State 69 + 
Realized $37,400. 


The Dr. Jerry Buss Collection Saie, January 1985 

^ Gross Prices Realized: $3,640,1 10.65 ► 



1804 Dollar 
Mint State 60 + 
Realized $308,000. 



1913 Liberty Nickel 
Proof 63 

Realized $385,000. 


The Buddy Ebsen Coiiection Saie, June 1987 

^ Gross Prices Realized: $7,669,691.81 ► 



The Ciub Cai Neva Saie 
September 1987 

^ Gross Prices 
Realized: $3,926,559.78 ► 



1 807 Bust Half Dollar 
Mint State 65 
Realized $46,200. 


1943 Half Dollar 


1854 Gold Dollar 
About Uncirculated 50 
Realized $35,200.00 


Mint State 69 
Realized $4, 180. 

Brilliant Proof 65 

Realized $165,000. 

Auction Schedule 


Sale 

Sale Data 

Consignment Deadline 

June Sale 1988 

( Ancient, Foreign 
& Mexican) 

May 31 , June 1 

March 18, 1988 

June Sale 1988 
( U.S.) 

June 5, 6, 7 

March 18, 1988 

Auction '88 

(U.S.) 


March 1, 1988 



Superior Galleries 



A Division of Superior Stamp & Coin Co., Inc., 

9478 West Olympic Boulevard, Beverly Hills, California 90212-4299 
Telephone: (213) 203-9855 • FAX Number: (213) 203-0496 
Toll Free: (800) 421-0754; Within California: (800) 874-3230 

California Auction Company • License Number 122 • Mark Goldberg • License Number 106 • Ira Goldberg • License Number 123 


Lawrence Goldberg 
Ira Goldberg 
Mark Goldberg 
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Spink 


The oldest coin dealers 
in the world 



Coins from ancient to modern and bullion bought and sold 

Beginners to life-long enthusiasts welcome 

Free verbal valuations 

Expert impartial advice given 

Coins bought outright, or sold on commission 

Regular auctions held 

Publishers and stockists of numismatic books 
Publishers of The Numismatic Circular since 1892 
Advice and purchase at auction sales on collectors’ behalf 
Written valuations prepared for insurance and probate purposes 


THE NUMISMATIC CIRCULAR 

1988 Subscription, for ten issues: £20 (or $ equivalent) p&p, USA & Canada 
Sale 63, March 28th & 29th 1988 • English and Foreign coins 
To be held in The Cavendish Hotel, London 


For further information, including details of Numismatic Circular 
subscription, please contact the Coin Department. 


Spink 

St. James’s. 




Spink & Son Ltd., King Street,-*- St. James’s, London SWl. Tel: 01-930 7888 (24 hrs) Telex: 916711 

English Paintings and Watercolours • Silver • Jewellery • Oriental, Asian and Islamic Art • Medals • Coins • Bullion • Banknotes • Paperweights 
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Letters to the editor are invited and should 
be addressed to Letters'' Column, THE 
NUMISMATIST, 818 North Cascade 
Avenue, Colorado Springs, CO 8090 S- 
3279. No anonymous letters will be con- 
sidered, although, upon request, names 
may not be published. THE NUMISMA- 
TIST reserves the right to edit all material. 

Unfinished Business 

At the ana’s Atlanta convention 
I had a conversation with a photog- 
rapher who was selling beautiful color 
photographs of coins and paper 
money. These photographs were large 
enough to be used as posters and cer- 
tainly nice enough to be displayed any- 
where. Unfortunately, our discussion 


was interrupted by another matter. 

1 very much would like to contact 
this fellow. If you can help, please 
write, or call me at 9 13 -2 8 78. 

Fred Schwan, LM 1584 
Drawer 409 
Leavenworth, KS 66048 

Caption in Error 

Ju.st a note to mention to you that 
a gremlin popped up on page 2 386 of 
the November 1987 issue of The Nu- 
mismatist. I'be photo at the top of the 
page in the anicle “Some Solutions to 
the Hazards Facing Young Collectors” 
shows the ol)ver.se and reverse of a 
1909 \^DB cent, but the statement 
below tbe photo says “The 1909-S 
VT)B l.incoln cent is both interesting 
and inexpensive.” 

Obviously, the wording should have 
stated “1909 VDB,” as it does cor- 


rectly in the text on page 2387. I don’t 
want young numismatists to get the 
wrong idea! 

Russ Southworth, ANA 116173 

Editor’s note: Our thanks to Mr. 
Southworth for calling our attention 
to this error. Although the 1909-S 
VDB is a most interesting piece, it 
definitely is not within the budgets of 
most young collectors. 

Mature Newcomers Display 
Zeal of Youth 

Congratulations and thanks to Dave 
Cervin for his article, “Anonymous 
Bronze Coinage of the Byzantine Em- 
pire,” in the October 1987 issue of 
The Numismatist (pp. 2101-06). His 
chart, photos and narrative cast illumi- 
nation on a series that appears to be 
coming into its own at last. I refer not 


COLLECTORS 



INVESTORS • DEALERS 

• Rare coins and stamps purchased, sold and appraised 

• An impressive, in-store inventory of high grade properties 

• Confidential investment consultations and transactions 


• An array of personalized services by courteous, trained professionals 

/SB Main Line Coin & Stamp, 1 

Inc. 


16 East Lancaster Ave. 

Ardmore, PA 19003 



(215) 649-7900 


MtMBtR / 

V ANA y 

Please request our free investment guide! 

Robert Ricthe 
R67397 
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only to the anonymous bronzes, but 
also to Byzantine coinage in general. 

This is one series of coins in which 
lower grades are quite respectable, so 
that the emphasis is on studying the 
coins to differentiate them, rather than 
matching them in mint-state grades, as 
with modern silver dollars. 

Many burgeoning collectors who are 
on a budget need information about 
coinages that are affordable and intel- 
lectually challenging. There is a surfeit 
of detail available to those who have 
plenty of money and meager curiosi- 
ty. Dave Cervin writes not only for 
the younger numismatist in his Ro- 
man Coin Project column, but also for 
the older, blooming collector who ap- 
proaches new series or types of coins 
with all the zeal of youth, plus the ex- 
perience of more years. 

The recent emphasis on the young 
numismatist is limited in that it does 


not address itself to the beginner of 
later years who is as much in need of 
instruction in numismatics as anyone 
who is struggling with puberty. What 
is more, the older beginner probably 
is better equipped emotionally and in- 
tellectually to expand his collection and 
the hobby. 

Hugh Cooper, ANA 1 32664 

Editor’s note: After 1 3 years of pub- 
lication in The ^Numismatist, David 
Cervin’s column, “The Roman Coin 
Project,” will no longer appear in these 
pages. The RCP program, in which 
ANA members can earn Roman, 
Byzantine and Greek coins for their 
activities in numismatics, will continue 
to be administered by Cervin. Infor- 
mation about the Roman Coin Project 
can be obtained by writing to David 
R. Cervin, 6201 Adirondack, Ama- 
rillo, TX 79106. 


White-Metal “Stella” Specimen 
Not Mentioned in Article 

The November 1987 issue of The 
Numismatist carried an excellent ar- 
ticle by R.W. Julian titled “The Stella: 
Its History and Mystery” (pp. 2 304- 
12). A number of questions that have 
been giving numismatists problems for 
years about the manufacture of the S4 
gold pieces were finally answered in a 
logical and informative way. 

The reason for this letter is to point 
out one minor flaw in the table of 
“Estimated Number of Stellas Struck,” 
on page 2311. Under the heading 
“White Metal,” only one variety is 
listed— the 1879 Morgan Coiled Hair 
design, of which three are estimated to 
have been struck. In the Rarcoa auc- 
tion catalog for the April 1978 sale of 
the N.M. Kaufman Collection, lot 
number 5 14 was described as an 1879 
Barber Flowing Hair design Stella 


Specializing in 
the Purchase of 
U.S. & World 
Coin Collections 

Top Dollar Paid! 



nA.NKS & ASS(K'I ATEH INC. 


Rare Coin Investment Portfolio Specialists 

415 N. Mesa • Mesa Financial Bldg. 
El Paso, TX 79901 
(915) 544-8188 » 

Larry Hanks, ANA LM 1001 


Littleton Needs 
Your Coins 

Littleton wants to buy large collec- 
tions & estates of U.S. coins. We spend 
millions each year for quality material 
(Good to MS-65) ... no damaged, 
whizzed or cleaned coins accepted. 
We need all types of coins including 
Indian & Lincoln Cents, Buffalo & V- 
Nickels, Type, Dollars, Com- 
memoratives & Gold. (Minimum $500 
value per lot please.) Contact Carroll 
Santy with your offers today! 

Littleton Coin Company 

253 Union Street 
Littleton, NH 03561 
(603) 444-5386 


It 
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struck in white metal. 

The coin is said to be unique and 
brought $ 3,900 at the sale. This piece 
has been offered for sale at auction and 
in fixed price listings since 1978, but 
it is still believed to be unique. The ex- 
istence of the coin was evidently not 
known before 1978, and, since it is not 
listed in Judd’s United States Pattern, 
Experimental and Trial Pieces or in any 
published listing by Walter Breen, this 
would explain why Mr. Julian did not 
list it in his anicle. 

P. Scott Rubin, ANA 74767 

Reader Questions Absence of 
Women in the Hobby 

The November 1987 issue of The 
Numismatist is an especially readable 
and informative issue, with my favor- 
ite article being R.W. Julian’s “The 
Stella: Its History and Mystery’’ (pp. 
2304-12). 


Also, I have a question perhaps your 
readers can answer: Why does coin 
collecting seem to appeal more to 
men than women.^ I hardly ever see 
women buying or looking at coins at 
shows, and most dealers seem to be 
men. Any answers.^ 

Paul C. Welz, ANA 100918 

Member Pleased with 
Election Results 

In response to Dr. Sol Taylor’s let- 
ter in the August 1987 issue of The 
Numismatist (“At-Large Election Sus- 
tains ‘Old Blood,’ ’’ pp. 1601-02), I of- 
fer the following comments. 

I'o my great pleasure, all the mem- 
bers I voted for in the recent ANA 
election won their posts. It is nice to 
see some fellow collectors and scholars 
elected to the Board instead of the con- 
stant dealer representatives. As for Dr. 
Taylor and his fellow compatriots who 


did not run in the election, I can only 
say, “sour grapes.’’ 

Jules J. Bloch II, ANA 122760 

Not All Ancient Coins 
Are Uncommon or Scarce 

I am always glad to see articles that 
encourage people to begin collecting 
ancients. So many collectors of mod- 
ern coins don’t know what they’re 
missing! But I’d like to know what 
makes Michael Alan Grapin, who 
wrote the article on pages 21 37-39 of 
the October 1987 issue of The Numis- 
matist (“Round Out Your Collection 
with a Few Denarii’’), think that a pair 
of ancient Roman dies of the emperor 
Trajan were “probably good for no 
more than a few dozen [strikings].’’ 

I believe that ancient coin dies were 
generally good for quite a few more 
strikings than that (and a large number 
of dies were used for most types issued, 


WANTED 

NICE EYE APPEALING QUALITY COINS 

BARBER HALF DOLLARS - MS-60 or Better: 1896-0, S; 1901-S, 04-S, 07-S and 1915-P 

BARBER DIMES -MS-60/63: 1894-0, 96, 98-0, 1900-0, S, 03-S, 05-S, 08-D, 12-S, 14-Sand 15-S. 

INDIAN HEAD CENTS -Super Gems 65 -t- PROOFS: 1858-LL, 60, 64-BR, 65 68 91 1902 03 
07, 08, 09. 

INDIAN HEAD CENTS -GEM UNC: 1908-S and 09-S. 

MERCURY DIMES -65 -I- Full round split bands: 1926-S, 28-D and 28-S. 

CARSON CITY COINAGE: Dimes through the Gold — AU-UNC. Send list of available coins. 

HIGH QUALITY Territorial Gold desired: Any unusual Colorado Territorial patterns or ingots. 
LESHER DOLLARS: Rare varities. 



LM 275 



9465 Wilshire Blvd., Suite 519 
Beverly Hills, CA 90212 
(213) 271-4281 



CM 6 
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of course). However, his comparison 
of the scarcity of a Trajan denarius 
with that of the 193 1-S Lincoln cent 
may not have been far off (or he has 
the right idea, anyway), for the per- 
centage of the original mintage of most 
ancient coins now extant is nearly mi- 
croscopic. Many ancient coins were 
issued in huge numbers, so even if the 
percentage of surviving specimens is 
only a tiny fraction of the original 
mintage, it represents a very large num- 
ber of coins. Many types of ancient 
coins are extremely common. 

Thomas R. Truscott, ANA 106097 

Collector Welcomes 
World Coin Grading 

I have read of the great opposition 
to the ana’s decision to grade world 
coins. Of course, most of the objeaions 
seem to come from dealers. However, 
as a collector, I would welcome a “big 


brother’’ on the scene. 

I have received late 17 th- and early 
18th-century European coins graded 
“very fine,’’ and priced accordingly, 
with an illegible digit in the date. 
These defeas were not mentioned in 
the auction catalogs and were not at- 
tributable to weak strike. 

I hope the ANA’s plan [to imple- 
ment grading of world coins] bears 
fruit and that dealers’ grading im- 
proves likewise. 

Name withheld by request 

Needs of Tomorrow's 
Hobby Leaders Ignored 

The letter from Jessie and Matt 
Gainsley in the September 1987 issue 
of The Numismatist (“Bowers’ Arti- 
cle Hits Home,’’ p. 1 841) is a sad com- 
mentary on certain dealers today. 
Those who generally ignore young 
numismatists, or even turn them away 


(first from their table and soon from 
the hobby), aren’t worth buying from. 

I know of many YNs who con- 
tribute more to the hobby than these 
so-called professional numismatists. 
Most dealers are too intelligent to turn 
young colleaors away, but those who 
do are discouraging the future leaders 
of the hobby. 

Michael C. Wescott, J 132605 

Di Maggie's Record Set Straight 

Editor’s note: In the November in- 
stallment of David R. Cervin’s “The 
Roman Coin Project’’ column (“The 
Seven Greatest World-Conquering 
Statesmen,’’ pp. 2 352-54), we (not 
Cervin) erroneously stated that “Joe Di 
Maggio batted 56 consecutive games 
without being struck out,’’ when in ac- 
tuality he “hit safely’’ in 56 consecu- 
tive games. Sorry, baseball fans! • 



THE OTHER SIDE 
OF THE COIN 

American Heritage Minting, Inc. is well 
known for English coins. But we are also 
extremely knowledgeable and active in the 
U.S. market as well. If you want accurately 
graded copper, silver, and U.S. gold coins 
at reasonable prices, send us your want list. 
Or, contact our President, WILLIAM P. 
PAUL, for an individual consultation. 

AMEDICAN HEDITAGE 
MINTING.INC 

BENJAMIN FOX PAVILION • SUITE 510 • P.O. BOX 1008 
JENKINTOWN, PA • (215) 576-7272 


CALL 
A RARE 
KIND 

OF DEALER 


Michael C. Annis, 


Dealer in Rare Coins 

P.O. Box 191, Birmingham, Michigan 48012 
313/645-9205 
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Dale L. Williams 
President 


. . . For original Proof and Mint Sets than Williams Gallery. 

Since 1976 we have been working with collectors nationwide in the acquisition or divest- 
ment of their coins and collections. We have the experience, expertise and financial strength 
to pay you the highest prices for your coins. 

Here are only a few of the current prices we are paying: 


Proof Sets 

1936 

$5,000 

1947 

Mint Sets 

$750 

1937 

3,500 

1948 


225 

1938 

1,775 

1953 


225 

1939 

1,550 

1954 


125 

1940 

1,400 

1955 


75 

1941 

1,250 

1956 


65 

1942 

1,250 

1957 


80 

1942 (6 pcs.) 

1,400 

1958 


75 


ALL MINT SETS MUST BE PACKAGED IN THEIR ORIGINAL HOLDERS 
AS ISSUED BY THE U.S. GOVERNMENT 


We also pay the highest prices for early original proof sets from 1892H916. If you have an 
estate or collection, we will travel to your bank or home if the collection warrants. 

If it is time to sell your collection, take the guesswork out of the bottom line. Call me today 
for a personal quote on your collection. 


Nobody Pays You More! 

1 ^ 800 ^ 422^0787 

or in California 
call 415/956^7171 collect 



QALLERV^ WC. 

220 Bush St., Suite 1500, San Francisco, CA 94104 
Since 1976 



LM 2853 
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* Current business news. 

* What to do when the 
market turns down 

* Airline security- 
how to make it work 
for you 

* What to do when the 
customer is dishonest 


SUBSCRIBE NOW 

Report 



P.O. Box 337 
lola, WI 54945 


Name 


Address 


City 


If the coin business is your business 

YOU NEED 


State 

Make checks payable to PNG Report 


Zip 






Report 


The official publication of the 
PROFESSIONAL NUMISMATISTS GUILD 

Premiering January 1988 


The PNG Report is the 
business journal for the entire 
numismatic business community. When 
you subscribe to the PNG Report, you 
can expect business articles like these. 


* Getting more from your 
retail shop 

* Special business features 



Yes, please enter my subscription 
to the PNG Report. 

□ 1 Year (6 Issues) $100 
SPECIAL SAVINGS: 

□ 3 Years - $250 550) 
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NEW 

ISSUES 


CURRENCY 

BELGIUM: 

First Coins to Carry 
ECU Denomination 

rhe Kingdom of Belgium has issued 
the first coins denominated in Euro- 
pean Currency Units (ECUs), the of- 
ficial denomination of the European 
Common Market. Proof gold and sil- 
ver ECUs were struck in commemo- 
ration of the 30th anniversary of the 
signing of the I'reaty of Rome— the 
agreement that brought the European 
Economic Community (EEC) to life — 
of which Belgium was one of six orig- 
inal signatories. 

By the treaty, member countries 
agreed to the establishment of an in- 
ternal market covering areas of tech- 
nology, economic and monetary re- 
form, plus social, environmental and 
employment concerns. Speaking at a 
press conference in conjunction with 
the unveiling of the new coins in the 
United States, Belgium’s finance min- 
ister, Mark Eyskens, said “it has been 
my wish that this issue . . . will be con- 
sidered as a political act of symbolic 



Belgium’s new ECU’s are the first such 
coins to carry the official denomination 
of the European Economic Community. 


significance, intended to solidify and 
spread the idea of the European 
monetary integration.’’ 

The obverse of each coin features 
a bust portrait of Charles V, Emperor 
of the Holy Roman Empire (1519- 
56), which is considered a prefigura- 
tion of the EEC. The portrayal orig- 
inally appeared on silver guilders first 
minted in Bruges that circulated 
throughout Europe as a medium of ex- 
change. The silver ECU is an exact 
replica of the guilder in its obverse 
design, diameter and alloy. 

The face value of the coin is carried 
at the center of the reverse, with 12 
.stars representing the 12 member na- 
tions of the EEC. Along the rim the 
name “Belgium’’ is shown in the na- 
tion’s three official languages— BEL- 
GIQUE (French), BELGIE (Flemish) 
and BELGIEN (German). 

1 he .900 fine gold 50 ECUs weighs 
17.27g and has a diameter of 29mm; 
the .8 3 3 silver 5 ECU weighs 22.85g 
and measures 3 7mm across. In 1987 
mintage is limited to 15,000 sets. 

For further information about the 
Belgian 1987 ECU proof gold and 
silver coin sets, contact Manfra, Tor- 
della & Brookes, Inc., 30 Rockefeller 
Plaza, New York, NY 10112, tele- 
phone 800/22 3-5818 (in New York 
State call 212/621-9502) or 1 Bis- 
cayne Tower, Suite 2950, Miami, FL 
3 3 1 3 1 , 800 / 3 2 7- 1 07 7 (in Florida call 
305/374-1007). 

MEXICO; 

Proofs Feature First 
American-Born Panda 

Gold and silver proof coins hon- 
oring the fifth birthday of the first 
giant panda born in North America 
have been issued by Casa de Moneda, 
Mexico’s official mint. According to 
George Vogt, president of Colonial 
Coin Company, worldwide marketing 



Proof coins struck by Casa de Moneda, 
Mexico’s official mint, commemorate 
the first American-born pandas. 

agent for the coins, “part of the pro- 
ceeds from the . . . program is being 
donated to American panda research 
at the Chapultepec Zoo in Mexico City 
to fund efforts to protect the species 
. . . and to provide for their research 
and upkeep.’’ 

I ohui, the panda featured on the ob- 
verse of the coin as a newborn in the 
arms of its mother, was born in 1982, 
the first of three giant pandas born in 
captivity at the Chapultepec Zoo and 
the first to be born outside the Peo- 
ple’s Republic of China. The reverse 
shows an early Mexican screw press of 
the type used more than 400 years ago. 

Gold proofs include a five-piece set 
comprising 5-, 1-, V 2 -, '/ 4 - and '/ 10 - 
ounce coins. Priced at $4,495, the set 
is limited to a mintage of 200. Also 
available is a four-piece gold set con- 
taining the '/lo- through 1 -ounce 
coins, with a price of $1,495 and a 
mintage of 1,000. A 5-ounce gold 
proof, of which 200 pieces will be 
.struck, can be purchased individually 
for $3,495. Proof versions of 12-ounce 
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and 1 -ounce gold coins already have 
sold out. 

A 5-ounce silver proof panda com- 
memorative is priced at $195 (700 
pieces minted), and a 12-ounce silver 
proof costs $325 (5,000 minted). A 
platinum series also is planned. 

Additional information about the 
Mexico Mint’s panda program can be 
obtained from Colonial Coins, 909 
Travis, Houston, TX 77002, tele- 
phone 800/2 31-2 392 (in Texas call 
713/654-0047). 

MALAYSIA: 

30th Anniversary of 
Independence Observed 

To commemorate the 30th anniver- 
sary of Malaysia’s independence. Bank 
Negara Malaysia has released three 
coins that symbolize factors contribut- 



A gold $250 coin, one of three pieces issued by Malaysia to mark its 30th anniversary, 
symbolizes political stability. A silver $10 coin depicts progress the nation has made in 
commerce, industry and communications. 


ing to Malaysia’s success. 

A gold $250 depicts Parliament 
House, seat of Malaysia’s democratic 
government, representing political sta- 
bility; the National Mosque, symboliz- 
ing Islam, the state religion; and crossed 
“Kris” (wavy-edge daggers), standing 
for the courage of Malaysia’s citizens 
in defending the nation’s sovereignty. 


Progress is symbolized on a silver 
$ 10 by fruits of the nation’s labor force 
—an offshore drilling rig, representing 
strides in the fields of petroleum and 
gas production; the Penang Bridge, in- 
dicative of communications and in- 
frastructure; and the Putra World 
Trade Centre and the Malaysian-made 
Proton Saga automobile, exemplifying 


PAYING TOP PRICES 

Wanted To Buy - Complete Sets 



GA^G 

FINE 

Flying Eagle - Indian Cents 

$1,450 

$2,400 

Lincoln Cents 

385 

545 

Buffalo Nickels 

220 

420 

Mercury Dimes 

305 

785 

Barber Quarters 

1,225 

2,700 

Standing Liberty 254 

1,210 

1,775 

Walking Liberty 504 

310 

715 

Morgan Dollars (no 1895) 

(2,650 Fine) 

(6,950 XF) 

Peace Dollars 

(335 Fine) 

(550 XF) 

50 pc. Commem. Silver 

(6,700 XF/AU) 

(10,500 BU) 


XF 

$4,200 
1,400 
2,300 
2,200 
7,850 
3,650 
5,500 
(17,250 AU) 
(1,065 AU) 
(17,000 CH BU) 


No overdates or double dies are included in the above prices. We will pay substantially more if included. The above 
quotes are just a sample of our top buying prices. We are looking to purchase any United States or Canadian Coin 
Collection. For our top offer just ship coins via Registered mail; upon receipt our check will be airmailed to you. 
If for any reason you are not satisfied with our offer, your coins will be returned postpaid. 

We attend approximately 25 coin shows a year for the express purpose of purchasing coins. We can make arrangements 
to examine your collection at a local show near you. All transactions strictly confidential. 


Toll Free 1-800-USA-COIN (872-2646) 

In California call 1-800-USA-GOLD (872-4053) 


2710 Arden Way 
Sacramento, CA 95825 
Phone (916) 487-2646 
ANA Life Member 

Prices subject to change 


( 
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commerce and industry. 

Peace, which has allowed the multi- 
racial nation to stand united, is rep- 
resented on a copper-alloy $1 by 30 
free-flying doves. The Malaysian coat- 
of-arms and the denomination are car- 
ried on the common reverse, along 
with BANK NEGARA MALAYSIA, the 
nation’s currency-issuing authority. 



Malaysia’s new $1 coin represents 
peace, fundamental in the multi-racial 
nation’s cohesiveness. 


More information regarding these 
issues can be obtained from the Singa- 
pore Mint, 249 Jalan Boon Lay, Sin- 
gapore 2261, or from the American 
distributors PandaAmerica Corpora- 
tion, 2 3 326 Hawthorne Blvd., Tor- 
rance, CA 90505. 

NETHERLANDS: 

Dutch Mint Releases 
1987 Proof and Mint Sets 

Eildert Jan Bennema, commercial af- 
fairs director of the Dutch Mint in 
Utrecht, has announced the availabili- 
ty of the Mint’s 1987 coin issues from 
its North American Office in Clifton, 
New Jersey. Foremost among these is 
the 1987 proof set. 

The obverse design, created by B. 
Ninaber van Eyben, shows a profile 
head of Queen Beatrix; the reverses 


bear the denomination and date, the 
Dutch Mint’s caduceus mintmark, and 
the hammer-and-anvil mark of Jan De 
Jong. Included in the set are all five 
circulation coins— 5, 10 and 25 cents, 
and 1 and IVi guilders — and a sterling 
“jaar-penning” (year medallion) fea- 
turing the date 1987 and a depiction 
of the Mint building in Utrecht. The 
jaarpenning is only available in the 
proof set. 

The Netherlands also has introduced 
the first in a planned annual series of 
mint sets which, over the next 1 3 
years, will honor the Dutch provinces. 
The inaugural set, dedicated to the 
Mint’s home province of Utrecht, con- 
tains the same coins as the proof set 
plus a 2 3 mm tombac (an alloy of cop- 
per and zinc) “Utrecht Penning.’’ 

The official price of the 1987 proof 
set is S46.50; the mint set is $10.95. 


ED HIPPS 

GALLERY 


9100 North Central Expressway 
Dallas, Texas 75231 
(214) 696-3688 

Serving the needs of the beginner 
to the most advanced collector. 

We have price lists available upon request 
for U.S. and foreign coins. Please send 
your name and address for a free copy. 
We solicit your want lists and will give it 
our utmost attention. Whether buying or 
selling, think of Ed Hipps first. 

Stop in and visit 
with us when in 
the Dallas area. 


Paying Top Prices 

Not Just A Slogan But Guaranteed Results: 

1) We are consistently one of the biggest buyers at any 
major coin convention. 

2) Year after year we have bought more collections from 
collectors than other dealers on a competitive bid basis. 

3) We have one of the larger mail order businesses in 
the country, and we are constantly in need of good 
numismatic material. 

4) We have never had to pass up a collection because 
of size. 

5) If you have a collection for sale, we would appreciate 
having an opportunity to show you how much we 
can pay. 

You Have The Following Options Available: 

1) You may ship your coins to us with the prices wanted. 

2) You may ship your coins for our offer. We will con- 
tact you immediately with our offer. 

3) Large collections we will travel to see. 


HOUSE OF STUART, LTD. 



326 Delaware • P.O. Box C 
Tonganoxie, Kansas 66086 
Phone 800-64 U3631 



Gary Sturtridge ANA LM 645, PNG 190. 

Bank Reference: Wyandotte Bank, Kansas City, Kansas. 
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I and 2 new-sheqel coins issued by Israel for Hanukkah 1987. 


Please include $2.50 for shipping and 
handling (New Jersey residents should 
include 6 percent sales tax). For further 
information, or to order proof or mint 
sets, write to the Dutch Mint, P.O. 
Box 1057, Clifton, NJ 07014. Both 
VISA and MasterCard are accepted. 

ISRAEL: 

Hanukkah Coins Available 

An early 18th-century Hanukkah 
lamp from the Felix Nabarro Collec- 
tion of the London Jpwish Museum is 
featured on the common reverse of 
two 1987 Hanukkah coins issued by 
the State of Israel. Made in 1709 by 
silversmith John Ruslen for Eliah Lin- 
do, the lamp shows the prophet Elijah 
being fed by ravens. I'he obverse of 
each coin carries the denomination. 

Struck from .850 fine silver, the 
legal-tender coins— a brilliant uncircu- 


lated 1 new sheqel and a gem proof 2 
new sheqels — are priced at $ 1 9 and 
$30, respectively, and are available 
from official distributors J.J. Van Gro- 
ver, P.O. Box 12 3, Oakland Gardens, 
NY 11364; and PandaAmerica, 23 326 
Hawthorne Blvd., Skypark Ten, # 1 50, 
I'orrance, CA 90505. 


UNITED KINGDOM: 

Proof Represents Parish 
of St. Martin 

The British Royal Mint has struck 
for the Channel Island of Jersey a £1 
coin in proof sterling and 22kt gold. 
Eighth in a 12-coin scries representing 


THE CANADIAN 
NUMISMATIC JOURNAL 

An illustrated monthly journal for those interested in 
Canadian coins, medals, tokens and paper money. 

Sent to all members of 

THE CANADIAN 
NUMISMATIC ASSOCIATION 

organized 1950, incorporated 1963 

You are cordially invited to apply for membership. 


Classes for membership include: 

Regular 

Applicants 21 years of age and older $20 

Junior 

Applicants under 21 years of age $10 

Family 

Husband, wife and children under 21 years of 
age still living at home. One journal only. List 

names and dates of birth $30 

Corporate 

Clubs, societies, libraries and other non-profit 
organizations $20 

Write to 

THE CANADIAN 


NUMISMATIC ASSOCIATION 

P.O. Box 226 

Barrie, Ontario, Canada L4M 4T2 


COLLECTIONS WANTED 

We arc actively seeking collections— 
USA, Mexico and Latin American. Any 
size. If you are seriously thinking of sek 
ling your collection, we will either buy 
outright, trade for bullion coins, or 
handle thru one of our auctions— 
whichever will bring you the best price 
for y our collection. We will also consider 
individual rarities, especially in gold or 
silver. 

If interested, please contact Dr. George 
Vogt. We are also interested in servicing your 
want list. 

COLONIAL COINS, INC. 

909 Travis St. 

Houston, Texas 77002 
(713) 654-0047 
Out of State: 1-800-231-2392 
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Jersey’s parishes, the 1987-dated coin 
honors St. Martin. 

The 45-square-mile Bailiwick of Jer- 
sey is the largest of the Channel Islands, 
lying only 15 miles off the coast of 
France. On Jersey’s northeast corner is 
St. Martin, whose coastline is dotted 
with numerous Martello Towers, re- 
minders of several hundred years of 
defense against French attack. 

The reverse of the 1987 Jersey £1 
depicts the emblem of St. Martin— a 
shield bearing a series of seven alter- 
nating horizontal bands— between the 
inscription PARISH OF /ST. MARTIN. 
Surrounding is BAILIWICK OF JERSEY 
and ONE POUND. Complying with 
the precedent set by the seven previous 
coins in the series, the Arnold Machin 
portrait of Queen Elizabeth 11 is car- 
ried on the obverse. The edge inscrip- 
tion reads CAESAREA INSULA, the 



Jersey’s recent issue, struck in gold 
and silver proof versions, honors the 
Parish of St. Martin. 


Latin name given to Jersey by the Ro- 
mans in A.D. 300. 

The 1987 St. Martin £1 gold proof 
costs $485; the £1 silver proof is priced 
at $31. Orders and inquiries should be 
addressed to the British Royal Mint, 
c/o Barclays Bank, P.O. Box 2570, 
New York, NY 10163. 


BAHAMAS: 

$2,500 Gold Proof 
Fifth in Series 

A 1 987 Bahamas $2,500 proof coin 
is fifth in a series of gold issues begun 
in 1974. Containing 12 ounces of gold 
and measuring 72mm in diameter, the 
issue was produced by the Stuttgan 
Mint in West Germany. 

Frank Gasparro, former chief en- 
graver of the United States Mint, de- 
signed the reverse, which depicts in the 
foreground Spain’s Queen Isabella giv- 
ing her blessing to Christopher Colum- 
bus. ITe inscription SAN SALVADOR 
above a representation of Columbus’ 
ship refers to the island in the Bahamas 
that was Columbus’ first landfall in the 
New World. The obverse bears a por- 
trait of Queen Elizabeth 11. 

The Bahamas $2,500 gold proof is 


Authorized 

P.C.G.S. 

Dealer 


Commem Towne, Inc. is making buy/sell markets in PCGS Commems, Dollars, 
and U.S. Gold in MS 63 thru MS 67. We also make active markets in ANACS 
and NCI graded material. Please contact us for prices and availability. 


\m 


Commem Towne , Inc. 

formerly Certified Coins of America 

Ouachita Bank Building - Suite 1108 
Mailing Address: P. O. Box 3045 
Monroe, LA 71210 

1/800-992-0601 (trading line only) 
318-322-2646 



Wayne Hummel, LM 3543 • Don Gammel, LM 3916 • Brian Yutzy, R132567 
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A $2,500 gold proof issued by the Commonwealth of the Bahamas bears a reverse designed by Frank Gasparro. 


WANTED 

PCGS MINT OR PROOF STATE 66 OR BETTER 

Paying Ridiculous Prices 

ALSO NEED: MS 64 or better, Morgan Silver Dollars: PCGS 1885-S, 1886-S, 
1887-S, 1888-S, 1889-S, 1890-S, 1891-S; and Peace Dollars: 1923-S, 1924-S, 
1925-S, 1927-S, 1928-S and 1935-S. 

Call for my up-to-date buying list. 


P.O. Drawer D, Gainesville, FL 32602 
Phone: 904-377-7439 
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priced at S9,500; mintage is limited 
to 200. The coin, packaged in a red 
leather presentation case, is accompa- 
nied by a cenificate of authenticity 
signed by the Governor of the Centri 
Bank of the Bahamas. Additional in- 
formation can be obtained from Para- 
mount International Coin Corporation, 
One Paramount Plaza, Windermere, 
FL 32786, 800/327-9853. 


MEDALS 

SWITZERLAND: 

Zurich Show Marked 
on Medal 

For the first time in its 16-year 
history, Switzerland’s Internationale 
Miinzenborse, a coin show held annu- 
ally in Zurich, authorized a commem- 
orative medal, which was offered for 


sale at a show held October 17-18, 
1987. The Argor Mint, producer of 
Swiss Helvetias, was commissioned to 
strike no more than 1 ,000 pure silver, 
5-ounce frosted proofs. 

The lion-and-shield logo of the In- 
ternationale Miinzenborse, adapted 
from Zurich talers minted as early as 
1707, is featured on the medal’s ob- 
verse. A coin press is depicted on the 
reverse, along with the mintmark and 
statements of purity and weight. 

The commemorative medal is avail- 
able for $ 165 postpaid from the exclu- 
sive United States distributor Nation- 
al Coin Inve.stments, 9665 Wilshire 
Blvd., Suite 220, Beverly Hills, CA 
902 1 2 (California residents should add 
6.5 percent sales tax). I'he exclusive 
distributor in Asia is Taisei Stamp and 
Coins Company, Tokyo; in Europe 
contaa Erwin Dietrich AG and Heiner 
Stuker, both of Zurich. • 



A 5-ounce silver medal marks the 
16th Internationale Miinzenborse 
of Zurich. 


Making Today's 
Investment 
Dreams Become 
Tomorrow's 
Profit Reality. 


ANA K”52 

LIFE MEMBER • FACTS 


Have you ever dreamed of a coin 
firm that offers you real insider 
market information and unques- 
tionably accurate grading? Have 
you ever dreamed about a guaran- 
teed sight-unseen bid for your 
coins and efficient, personalized 
service? 


Silvano DiGenova, Chairman of 
TIA, and one of the Principals and 
Graders for PCGS. His expertise 
and success has been documented 
in financial publications such as 
Fortune, Venture, and The Wall 
Street Journal. 


Your dream has now become 
a reality. 

Tangible Investments of America 
(TIA) is the market in all higher 
grade PCGS and non-PCGS coins. 
We offer the most comprehensive 
PCGS inventory available, provid- 
ing aggressive buy-sell spreads in 
virtually every issue. Our inven- 
tory is personally selected by 


If you are a first-time coin buyer or 
a seasoned collector/investor, you 
will be pleasantly surprised by the 
attention you receive from our 
courteous staff of professionals. 

For more information on our 
investment programs or for the 
latest PCGS buy-sell quotes, call us 
toll-free or meet us personally at 
any major numismatic convention. 

The Belgravia, Suite 301 
1811 Chestnut Street 
Philadelphia, PA 19103 
1-800-245-7600 
1-215-972-0770 
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TANGIBLE INVESTMENTS OF AMERICA INC. 
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Coin Galleries Announces 

WINTER MAIL BID SALE 

Closing Date: Wednesday, February 10, 1988 

featuring: 


ANCIENT JUDAEAN COINS 

• Over 100 lots of Judaean Silver and Bronze coins including many rarities in choice 
condition, as well as related coins important to Biblical history. 

ANCIENT GREEK ROMAN AND BYZANTINE COINS 

• Nearly 300 lots of Ancient Gold, Silver and Bronze consisting of choice individual 
pieces and interesting multiple coin lots. 

COINS OF THE WORLD 

• Gold coins of the world. r. • j lotu 

• Selections from the Amon G. Carter, Jr. Collection: Coins of Great Britain and 19th 

Century Colonial Issues, Coins of the South American Republics. 

UNITED STATES COINS 

• A selection of Large Cents including some 1793 and 1794 varieties. 

• A comprehensive selection of Bust Half Dollars by Overton. 

• U.S. type coins in all metals. 

• A wide offering of U.S. Gold coins. 

CATALOGUES AVAILABLE NOW! 

The price of $5.00 includes the Prices Realized. 

Oloitt (liallenes 

The Ancient and Foreign Department of Stack's 

123 West 57th Street New NY 10019 

Telephone: (212) 582-5955 Telex: 666125 (W.U.) 
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Would Like To Purchase The 
Following Numismatic Auction 
Catalogs Prior to 1900 To Complete 
My Private Collection 


Jonas Adler 4-30-1879 
Chas E. Anthon 11-17-1879; 

11- 15-1880; 11-9-1882 
Bangs, Brother & Co. 1853-1856 
Bangs, Merwin & Co. 1856-1876 
Bangs & Co. 1876-1900 

F. J. Beams 5-17-1842 
C.H. Bechtel 9-30-1878 

G. W. Beckford & Co. 1864 

Thomas Birch^irch & Son 12-21-1870; 

12- 28-1870; 1-11-1871; 2-23-1871; 

3-29-1871; 10-12-1871; 10-25-1871- 
2-18-1873 

Henry C. Bird & Co. 6-28-1876 
George H. Blake 12-1-1863/ 

I- 2-1864 

A.J. Bleecker 1-16-1864 
Joseph B. Burleigh Jr. 1880, 3-14-1882; 
Sale #5, 6, & 7 

M.B. Butler 6-11-1851; 10-14-1852 
Buttler & Durrie 10-1-1874 
Willaim A. Butters 2-24-1864; 4-14-1871 
Joseph J. Casey Sale #17 1 1-23-1888/ 

II- 30-1888 

Edward D. Cogan Sale #2, 3-7-1859, #3, 
5-21-1859; #4, 10-28-1859; 

#8, 10-18-1860 #9 

George W. Cogan Sale #9 5-25-1885 
Conant & Sherburne 12-23-1865 
Henry Cook 10-5-1864; 10-24-1865; 
5-23-1866 

Cooley & Keese 5-15-1849 
J.E. Cooley 11-13-1865 
Davis & Harvey 2-2-1876; 3-1-1876 
Henry DeMorgan 4-13-1896; 1-16-1909 
Thomas Dowling 1-28-1880; 5-12-1880 
Draper & Morse 3-29-1860; 4-4-1860 
Dumont & Hossack 3-22-1848 
Gaston L. Feuardent 5-5-1884 
Fifth Ave. Auction Rooms 4-20-1892* 

4-5-1902 

Charles F. Fisher 3-4-1867 
Dr. C. Eddy Fraser Jr. 3-27-1879 


James A. Freeman 7-29-1861 
Edouard Frossard Sale #1, 9-6-1878; #19, 
21, 42, 46, 50. 53-54, 65, 60, 62, 66, 
67. 72, 74. 76-79, 81-84, 86-88, 90. 95, 
96, 99, 101, 111, 114, 125, 130, 132. 
137, 162 

Gibson & Co. 3-8-1849, 12-5-1864 
Gilbert & Sampson 3-6-1865 
Royal Gurley/Gurley & Hill 3-22-1841; 

4- 20-1844; 12-12-1845 

John W. Haseltine 10-7-1875; 4-24-1878; 
Sale #61, 78, 87 

Samuel Hatch 10-26-1865; 2-14-1866* 
11-5-1868 

Joseph Hegman 4-18-1865 

Stan V. Henkels 6-3-1896, 1-17-1898, 

I- 21-1904, 7-28-1922. 6-4-1925, 

5- 15-1931 

Herts & Moss 4-27-1858 
Horatio Hill 4-22-1846 
S.G. Hubbard 3-18-1863, 11-25-1863. 
3-15-1864. 5-29-1865, 5-26-1866, 

II- 9-1866, 4-18-1867 
John Igo, 4-26-1880 
Jordan & Norton 1-10-1855 
L. Keller 2-19-1866 

H. Laggatt 4-8-1869 
Latimer & Cleary 1-30-1873 
George A. Leavitt 5-17-1856, 3-26-1860, 
12-22-1865, 11-13-1866, 12-14-1868, 

6- 4-1869, 5-3-1870, 12-20-1870, 

5- 15-1873, 11-10-1873, 6-9-1874, 
12-22-1874, 11-19-1877.5-15-1890 

Leeds & Miner 1 1-12-1867 

Henry H. Leeds 3-10-1858, 5-13-1858, 

6- 28-1860, 6-17-1862, 9-8-1863, 

11- 7-1863. 11-25-1863, 12-5-1863, 

12- 24-1863, 6-3-1864 
Leonard & Co. Any 1848-1871 
Aaron Levy 11-10-1840 

Charles F. Libbie & Co. 1 1-19-1878. 
1-22-1879, 2-11-1885, 12-8-1896, 
6-19-1919 


Wanted Any Fixed Price List or Periodical of Above Dealers 

Wm purchase one issue or complete runs. Would like to also buy old coin club libraries of 
Auction Sales Catalogs and fixed price lists. Please write with offer before shipping to: 

REMY BOURNE 


A.N.A. Life Member 

9121 Baltimore Street N.E., Minneapolis, MN 55434 
(612) 784-9481 (612) 574-7412 
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SUPERB QUALITY 
+ PCGS 


= NIOF 

For over a decade, NUMISMATIC 
INVESTMENTS OF FLORIDA has been 
synonymous with superb quality coins. Now 
NIOF brings you PCGS coins so you get 
two assurances of investment value! We not 
only select coins for your portfolio with 
excellent potential, but every coin is 
guaranteed as to grade and authenticity 
by PCGS. 



1907 

MS65 

NO MOTTO 
08852.65/2013680 


NIOF EXPERTISE & PCGS LIQUIDITY . . . 
THE ONLY WAY TO BUY RARE COINS! 


NIOF deals in all high-quality U.S. coins: gold, silver, nickel and copper for the col- 
lector and investor. NIOF is your best bet to buy one coin or sell an entire collec- 
tion. We have a very large, ever-changing inventory of PCGS coins. 

Call today for up-to-the-minute quotes! NIOF can help 
make the remarkable profits in rare coins YOURS! 


NUMISMATIC 
INVESTMENTS 
or FLORIDA 

Bakery Centre, 5745 Sunset Drive, 
South Miami, Florida 33136 


NIOF wants to work with you to build 
your portfolio with PCGS coins. For 
FREE information, call our Portfolio 
Director today at: 

1 - 800 - 826-3089 
or ( 305 ) 373-3001 
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National Coin Week 
Focuses on 
World Numismatics 

Scheduled for April 17-23, National 
Coin Week ’88 will carry the theme 
‘‘Windows on the World.” Comments 
Nancy Green, NCW chairman, ‘‘this 
year’s theme reflects the concept of 
numismatic items as representative of 
myriad cultures and societies as well as 
our worldwide humanity. Each na- 
tion’s currency provides insights into 
its history and traditions. The study of 
foreign numismatics broadens our ap- 
preciation for other peoples.” 

The American Numismatic Associ- 
ation has sponsored National Coin 
Week since 1 924, setting aside a week 
each year for collectors to focus their 
efforts on communicating the pleas- 
ures and learning opportunities offered 
by numismatics to the uninitiated. 
Traditionally, individuals and clubs 
plan special numismatic events and 
presentations for local civic groups; 
prepare and mount exhibits in banks, 
shopping malls and libraries; sponsor 
coin shows and clinics; and man in- 
formation booths in high-traffic areas. 
Recently, many clubs have been instru- 
mental in gaining official recognition 
of the observance through proclama- 
tions issued by government officials. 

To assist collectors in publicizing the 
hobby, the ANA will send, upon re- 
quest, NCW packets that provide sug- 
gestions and guidelines for activities, 
sample proclamation forms, buttons, 
stickers, posters, information about the 
ANA and its services, and a final report 


form to be completed and returned 
to the ANA. 

ANA members who participate in 
NCW by speaking, exhibiting, writing 
articles or signing up new members are 
eligible to receive an NCW participa- 
tion medal. Non-members, institutions 
and businesses receive certificates of ap- 
preciation issued by the ANA. 

Take this opportunity to show non- 
collectors how enjoyable and engross- 
ing our hobby can be. Request NCW 
promotional packets by writing to 
National Coin Week, American Nu- 
mismatic Association, 818 North Cas- 
cade Avenue, Colorado Springs, CO 
80903-3279. 

Little Rock Tours Explore 
‘‘Land of Opportunity” 

Visitors to the ANA’s 10th Mid- 
winter Convention can sample the 
history and lifestyle of Arkansas, ‘‘The 
Land of Opportunity,” and its capital. 
Little Rock, through tours that have 
been carefully arranged by the local 
convention committee and ANA head- 
quarters staff. The convention is sched- 
uled for March 11-13, a little over a 
month away, so now is a good time 
to plan a few hours — enough for a 
luncheon, a half- or all-day tour — away 
from the hustle and bustle of the con- 
vention for some fun and relaxation 
with friends or family. If you can’t fit 
a tour into your schedule, why not set 
out on your own and take advantage 
of the many recreational and educa- 
tional experiences that are found in the 
Little Rock area,^ 

Reservations for tours can be made 
at the convention or in advance; dis- 
counts are given on reservations made 
before February 1 1, 1988. ANA mem- 
bers residing within the region sur- 
rounding Arkansas automatically will 
receive a mailing that includes a pre- 
registration card. ANA members who 


would like to receive a pre-registration 
packet but do not reside in that part 
of the country can obtain this informa- 
tion by contacting Convention Coor- 
dinator Patricia Yates, 8 1 8 North Cas- 
cade Avenue, Colorado Springs, CO 
80903-3279, 303/632-2646. 

A Day at the Races— 

Oaklawn Park, Hot Springs 

Thursday, March 10, 10 a.m. to 6:Wp.m.; 
pre^registration, $37; convention, $39 

A brief ride by motorcoach takes 
you to Hot Springs National Park to 
learn the mysteries of the famous 
thermal waters that have intrigued 
men since their discovery in 1543 by 
Hernando De Soto. A stop at Bath 
House Row will conjure visions of 
Hot Springs’ exciting and sometimes 
rowdy past. After a pleasant lunch in 
the restored Train Station, enjoy the 
sport of kings at Oaklawn Race Track, 
one of the nation’s top thorough- 
bred race tracks. 



Enjoy thoroughbred racing at 
Oaklawn Race Track. 
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A Tour of Three State Capitols 

Friday, March 11, 1 p.m. to 4 p.m.; pre-reg- 
istration, $14; convention, $16 

The first delight that awaits you is 
the elegant simplicity of the Territorial 
Restoration, a collection of 12 build- 
ings, including the Arkansas Territorial 
Capitol, which have been brought 
together to accurately recreate the at- 
mosphere of Little Rock’s pre-state- 
hood days. Next, motor past the birth- 
place of General Douglas MacArthur 
to arrive at the Arkansas Historic Com- 
mission, where you can view a collec- 
tion of money issued by the Con- 
federacy during the Civil War. A guide 
then will take you through the Old 
State House, constructed with pride by 



Handsome stained-glass windows 
ornament buildings in Little Rock*s 
Quapaw Quarter. 



The Spouses’ Luncheon will be held at palatial Marlsgate Plantation. 


the new State of Arkansas in 18 36. 
Finish your afternoon with a tour of 
Arkansas’ award-winning State Capi- 
tol, an exact one-fourth-scale duplicate 
of the United States Capitol. (Comfort- 
able walking shoes are recommended 
for this tour.) 

Spouses’ Luncheon at Marlsgate 
Plantation /Quapaw Quarter Tour 

Saturday, March 12, 11:30 a.m. to 3:30 
p.m.; pre-registration, $35; convention, $37 

A gourmet lunch will be served at 
palatial Marlsgate Plantation, but not 
until you have had ample time to 
view the lovingly restored private 
home and its extensive collection of 
antiques. The afternoon continues 
with a tour of the Quapaw Quarter, 
the oldest and most historic portion 
of the city. The nine-square-mile area, 
comprising both business district and 
residential neighborhoods, will pro- 
vide a colorful explosion of imagina- 
tive architecture, including Federal 
period, Steamboat Gothic and Amer- 
ican Queen Anne structures. You will 
look inside several of the handsomely 
furnished homes, ornamented by 


stained-glass windows. 

Those wishing to forego the tour 
and attend only the luncheon may do 
so at the p re- registration price of $21 
(convention, $2 3). 

Representatives Program 
Takes on Challenges 

Due largely to the efforts of ANA 
members Ralph Langham, Douglas B. 
McDonald and Frank Van Valen, the 
ANA Club and District Representa- 
tives Program has been completely re- 
structured and revitalized with new ob- 
jectives and direction. Pyramidal in 
design, nine regional coordinators, re- 
sponsible for multi-state sections of 
the United States, top the structure. 
The next organizational levels com- 
prise district delegates, then club repre- 
sentatives who are elected by fellow 
club members. 

A primary strength of the new pro- 
gram is clarified communication be- 
tween the ANA and its members 
because the channels are well defined. 
New directives and goals provide dis- 
tinct courses of action. Langham com- 
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mcnts about working under the old 
Club and District Representatives Pro- 
gram, “We did not know what our 
responsibilities were nor who we 
reported to.” 

Under the new system, ANA head- 
quarters maintains contact with region- 
al coordinators, who then communi- 
cate through the established network 
to members at local levels. Although, 
diagrammatically, the ANA is placed 
above regional coordinators, the Asso- 
ciation will defer leadership to and 
.solicit ideas from the representatives. 
It is the members them.selves, from 
regional coordinators to grassroots 
hobbyists, who have initiated and will 
carry on the program. ANA headquar- 
ters considers itself an assistant, func- 
tioning as a clearing house to provide 
literature, reference materials and in- 
formation to representatives upon re- 




Region I— Northeast 

Ralph C. Langham 
Box 8308 

New Fairfield, C^F 06812 
203/746-5400 

Region 2— Mid-Atlantic 

Willard R. Mumford 
987 Sherwood Fore.st 
Annapolis, MD 21401 
301/849-3531 

Region 3— Southeast 

Roger P. Bryan 
Drawer D 

Gainesville, FL 32602 
904/377-7439 


Region 4— Mid-Central 

Saul B. Needleman 
Building 38-H NDSL 
Great Lakes, IL 60Q88 
312/433-6995 

Region 5— North Central 

Boh & Marjorie Fiendershott 
Box 929 

Clearwater, FL 3 35 1 5 
813/443-2565 

Region 6— Southwest 

David F. Jakowich 
7768 Lee St. 

Arvada, CO 80205 
303/420-6115 


Region 7— Northwest 

Douglas McDonald 
Box 1681 

Medford, OR 97501 
503/779-5302 

Region 8— West 

Helen L. Carmody 
Box 302 

Huntington Beach, CA 92648 
714/963-5405 

Region 9— South 

Mike Fuljenz 
4120 Ithaca 
Metairie, LA 70002 
504/897-6671 
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quest, but will not oversee the mechan- 
ics involved in the program’s function. 

Instrumental in the new program’s 
success thus far has been the continued 
input and support of the nine regional 
coordinators: Willard R. Mumford 
who is responsible for the mid-Atlantic 
area; Roger P. Bryan, southeast region; 
Saul B. Needleman, mid-central re- 
gion; Robert and Marjorie Hender- 
shott, north central region; David F. 
Jakowich, southwest region; Douglas 
McDonald, northwest region; Helen 
L. Carmody, west region; Mike Ful- 
jenz, south region; and Ralph Lang- 
ham, northeast region. 

Representatives may serve at the club 
or district delegate level, possibly in 
both capacities, depending on the time 
they are able to give. Although the 
regional coordinators have been se- 
lected, nominations and volunteers for 
positions of district delegate and club 


representative, from the United States 
as well as foreign countries, are solic- 
ited by ANA headquarters (call toll- 
free, 800/367-9723). Present ANA 
Membership Systems Manager Merril 
Davis, a key contact person at head- 
quarters for the program, says that 
placing appropriate people in all posi- 
tions has been a slow process. “This 
is very good,’’ comments Davis. “It 
means the walls are being poured thick- 
ly, with lots of reinforcement, and 
once it is in place, the structure will 
be very solid.’’ 

Regional coordinators are appointed 
by ANA Executive Director Ruthann 
Brettell. District delegates in turn are 
appointed by the regional coordina- 
tors, and, although final approval must 
come from Brettell, she does not act 
without recommendations from the 
regional coordinators. 

Another key to the new system’s 


success is performance tracking. Rep- 
resentatives are responsible for sub- 
mitting frequent progress and status 
reports to the next higher level of man- 
agement, culminating with regional 
coordinators who apprise the ANA of 
developments on a weekly basis. 

According to results of a question- 
naire sent to district delegates, the as- 
pects of the program that they liked 
best were: it reaches out to the small 
collector who is the backbone of the 
ANA; it provides an avenue for ex- 
change of ideas and information; and 
it puts the ANA back in the hands 
of collectors. 

This dynamic program will bring 
the pleasures of coin collecting and 
news from the ANA to the public, and 
will take fresh ideas and feedback from 
colleaors to the ANA, for their mutual 
benefit and the revitalization of the 
coin-collecting hobby. • 



T^/ioJcssionafs 

in tlie mQ com business 


Buy-Sell-Trade 


3145 Peachtree Road, N.E. 

Atlanta, Georgia 30305 
404-262-1810 

LIFE MEMBER: 

Most regional and major state numismatic organizations 


IC1A KT? 

■ Partopatmg Deatef 

LM-1105 



Lucien Btkler & Co., Inc. 

are specialists in ANCIENT, 
MEDIEVAL, EARLY U.S., and 
GOLD coins, both buying and 
selling. 

We issue free lists of Ancient and 
Medieval coins and attend many 
major conventions. 

• 

Lucien Birkler & Co., Inc. 

1100 17th St. NW, Suite 1000 
Washington, DC 20036 

Phone (202) 833-3770 

ANA LM 1427 
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You may already know how popular the 
winter Long Beach convention is and what a 
powerful draw this show is for serious collec- 
tors and dealers. And Kagin's 1988 Long 
Beach convention sale will be one of the 
blockbuster sales of the year. We estimate 
that prices realized will reach over $2 million 
and urge anyone looking for quality material 
to check out the catalog for the many 
treasures to be found such as: 

•One of two known 1825/4 half eagles 
•1907 $10 gold, PF-64; 1799 $10 gold, Unc. 

•A major collection of a midwest Benedictine abbey 

•More than 350 uncirculated $20 gold pieces 

•Over 1,000 lots of high-quality type coins 

•A 90-piece collection of signed U.S. paper money 

•A major collection of encased postage 

•Proof set of Trade dollars, 1873-1883 

•1895 proof Morgan dollar and dozens of others 


A.M. Kagin 

Collecting since 1925 
Professional numismatist since 1933 

Donald Kagin, Ph.D. 

Holds doctorate in numismatics 

Dr. George Fuld 

Collecting since 1942 
Professional numismatist since 1970 

Sale Schedule 

Feb. 4-6, 1988 
Long Beach Expo 

May 6-7, 1988 
San Diego Show 

the collector's 
auctioneer 


Call now for a catalog! 800-367-5428 

Kagins* 1388 Sutter, #700, San Francisco, CA 94109 • (415) 474-1166 
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AimiOUZED 

U.S. $1 Gold, Type 2, 1854, PCGS MS-63 
U.S. $1 Gold, Type 3, PCGS MS'64 (several dates in stock) 
U.S. $2V^ Gold Liberty, 1904, PCGS MS-65 

Call for current prices. 


High buyers of all rare coins, PCGS or not! 

Ask for George Szykier 

PCGS Submittals 

We are only about a mile from PCGS and can offer fast and 
efficient service on submittals — usually the same day as received. 

ASK ABOUT PCGS 48^HOUR SUPER EXPRESS 

Please call for easy submittal mstructions. 

National: 1-800-52 1-4CC1 • California: 1-800-458-4CCI 
Local: 714-955-1600 

mailing address: 

P.O. Box 2380, Newport Beach, CA 92658 

2402 Michelson 
Irvine, CA 92715 
(By appointment only.) 

CCI RARE COIN & BULLION 
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VJe can tell you why we are outstanding, 
but better to experience it for yourself. 

Devonshire Rare Coin Galleries is a full service firm to individual owners, 
estate executors and financial institutions. 

□ appraisals □ direct purchases □ want-list fulfillment 

□ investment portfolios □ auction services 

□ monthly acquisition program □ numismatic seminars 

□ numismatic investment counseling 

Request for Correspondence 

I 

I Devonshire Rare Coin Galleries 
I 50 Milk St., Boston, MA 02109 

I □ regular mail order list 
I □ auction service □ want list 
I □ numismatic acquisition program 
j □ numismatic seminars (for institutions only) 

I □ others 

I 

j Name 

I Address 

I City 

j State Zip 

I Phone 

I 

All correspondence is confidential. 

I 

50 Milk Street at Devonshire, Boston, MA 02109 
Telephone: (617) 542-0030 


Let us put the most modern technology 
to work for you, along with the good, 
old-fashioned numismatic expertise and 
high standard of auction service from 
Devonshire Rare Coin Gallery. Conven- 
iently located at the heart of Boston’s 
financial center, 50 Milk Street at Devon- 
shire. We understand the art of rare coin 
collecting. 
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ABNCo Destroys Plates for 
1987 Archive Series 

On November 12 the Ameriean 
Bank Note Company (ABNCo) held 
a printing plate destruction ceremony 
commemorating the successful intro- 
duction of the firm’s 1 987 Archive Se- 
ries. I'he ceremony, held at ABNCo’s 
Ramapo, New York, facility, symbol- 
ized the guaranteed limited-edition 
status of the series. The 1987 issue, 
which closed out at 1,145 subscrip- 
tions, is no longer available for sale. 

Honored guests included ANA Pres- 
ident Stephen Taylor; Gene Hessler, 
curator of the Mercantile Money Mu- 
seum in St. Louis; and Keith Wagner, 
executive director of the American 
Philatelic Society. After the guests were 
taken on a guided tour of the plant, 
the master plates were chopped into 
small pieces by a machine. Only three 
plates escaped the machine’s bite— two 
will be displayed at the Museum of the 
American Numismatic Association and 
one at the American Philatelic Building 
in State College, Pennsylvania. 

The Archive Series gives collectors 
a chance to own intaglio-printed re- 
productions of exquisite artwork that 
appeared on money and documents in 
the late- 19th and early-20th centuries. 
Each sheet carries three to ten vi- 
gnettes related to a particular theme. 
Subscribers receive twelve sheets per 
year, in three four-sheet installments. 

ABNCo is accepting reservations for 
the 1988 Archive Series until February 
29, 1988. For subscription information 
contact Aurelia Chen, Product Man- 
ager, American Bank Note Company 
Archive Series, P.O. Box 3, Bowling 
Green Station, New York, NY 10274. 


Bale Books Offers 
Free Price List 

About 650 coin, financial, how-to, 
and other popular hooks are offered at 
10- to 60-percent discounts in a recent 
price list released by Bale Books. Those 
customers ordering four or more hooks 
can deduct 10 percent from the cost 
of the total order. They also automat- 
ically become members of the Bale 
Book Club, which allows the purchase 
of any hook at a 10-percent reduction. 
In addition, hook and coin dealers, as 
well as regular cu.stomers, can take ad- 
vantage of special sales offerings mailed 
with hook lists. 

“Our attractive discount policy, plus 
[prompt] service, free postage on orders 


over $10, and bonus gifts with all 
orders explains why numismatists have 
enjoyed doing business with Bale 
Books since 1963,’’ says Don Bale Jr., 
president of the company. 

A free eight-page hook list is avail- 
able on request from Bale Books, Dept. 
343, P.O. Box 2727, New Orleans, 
LA 70176. 

ANS Offers Educational 
Opportunities 

rhree opportunities for study in nu- 
mismatics and related areas have been 
announced by the American Numis- 
matic Society. From June 14 through 
August 1 3, 1988, the ANS will hold 
a “Graduate Seminar’’ to provide stu- 



Examining two of the thousands of dies stored in ABNCo’s vaults are (from left) 
Stephen R. Taylor, ANA president; Aurelia Chen, ABNCo Archive Series product 
manager; William L. Welch Jr., editor of The Philatelist', and Virginia L Horn, 
director of library services for the American Philatelic Society. 
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dents with a deeper understanding of 
the contributions made by numismatics 
to other fields of study and to famil- 
iarize them with numismatic method- 
ology and scholarship. 

Conducted annually since 1952, the 
seminar involves an intensive program 
of study that includes lectures and con- 
ferences conducted by specialists in 
various fields, preparation and oral de- 
livery of a paper on a topic of each stu- 
dent’s choice, and actual contact with 
the coinages related to that topic. 

Stipends of $ 1 ,200 will be available 
to students of demonstrated compe- 
tence who will have completed at least 
one year of graduate work in classical 
studies, history, archaeology, art his- 
tory, economic history or related dis- 
ciplines. Applications also will be ac- 
cepted from junior faculty members 
with an advanced degree in one of 


these fields. I'he scholarship offer is 
restricted to individuals affiliated with 
colleges and universities in the United 
States and Canada. Grants are made 
possible by a donation from Mr. and 
Mrs. Eric P. Newman. 

In addition to the Graduate Seminar, 
each year the ANS awards a “Gradu- 
ate Fellowship,’’ carrying a $3,500 
stipend, in support of a doctoral dis- 
sertation that employs numismatic 
evidence. Applicants may have back- 
grounds in classical studies, history, 
archaeology, art history, economic his- 
tory or related disciplines and must 
have 1) completed the general examina- 
tions; 2) begun writing a dissenation 
during 1988-89 in which the use of 
numismatic evidence plays a significant 
pan; and 3) attended one of the ANS 
Graduate Seminars prior to the time 
of application. 


Completed applications for the ANS 
Graduate Seminar in numismatics and 
the ANS Graduate Fellowship must be 
received by the ANS no later than 
March 1, 1988; announcement of the 
awards will be made by April 1 . For 
application forms or further informa- 
tion about either of these programs, 
write to the American Numismatic So- 
ciety, Broadway at 155th St., New 
York, NY 10032. 

Periodically the ANS also awards a 
fellowship in memory of Frances M. 
Schwartz, for many years a volunteer 
at its museum. The fellowship is in- 
tended to educate qualified students 
in museum practices and to train them 
in numismatics, as well as to provide 
for curatorial assistance in the Greek, 
Roman and Byzantine departments. 

Candidates must have completed 
a B.A. or equivalent. The stipend will 


A Salute to Champions: 

The Driega Collection 

of Olympic and World Games 

Commemoratives 

Hommage aux 
champions: 

La Collection Driega de pieces 
commemoratives des Jeux 
Olympics et Jeux mondiaux 

Funded by Dlympic Arts Festival, OCO’88 


Numismatic 



Treasures in Alberta 
Les tresors numismatiques 
de PAlberta 

by C.H. Orton, Curator of Numis- 
matics. A full-colour catalogue of 
some of the important numismatic 
holdings in Alberta. 


Funded by Olympic Arts Festival, OCO’88 


(8) Official Mark © Canadian Olympic Association, 1979, 1986. 


First Across the Line: 

The Glenbow Museum Collection 
of Awards, Trophies, Medals and 
Medallions from Commonwealth 
and Related Games 

Gloire aux vainquers: 

Trophees, medailles, medallions et 
autre recompenses sportives dans 
la collection du Musee Glenbow 

at 

THE NICKLE ARTS MUSEUM 

in honour of the 
XV Winter Olympic Games 

22 January to 13 March 1988 



2500 University Drive N.W. 
Calgary, Alberta T2N 1N4 
(403) 220-7234 
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vary with the term of tenure, which 
normally corresponds with the aca- 
demic year, but will not exceed 
$2,000. Deadline for applications is 
March 1 . Further information and ap- 
plications may be obtained from Wil- 
liam Metcalf, Chief Curator of the So- 
ciety, at ANS headquarters. 


Book Illustrates, Dates and 
Prices Buttons 

A comprehensive record of celluloid 
buttons produced in the United States 
since th^ir introduction 90 years ago 
is presented in Collectible Pin-Back But- 
tons, 1896-1986, a 3 32-page, S'/z x 1 1- 
inch hardbound volume by Ted Hake 
and Russ King. Early buttons were de- 
signed as giveaways, featuring imagi- 
native designs, interesting typography, 
catchy slogans and superb color. 


PRICE GUIDE TO 


■DLLECTIBLE 
Pin-BHCK 
.WBUTTOnS 
I, IBSE-IBBE 




TED HAKE & . J 
RUSS KING 


r y 






Collectible Pin- Back Buttons, 1896-1986, 
by Ted Hake and Russ King, pictures 
more than 5,500 buttons. Because but- 
tons were issued for almost every im- 
aginable event, they provide a colorful 
record of modern American life. 


What’s more, because they were issued 
for almost every imaginable event, but- 
tons provide a historical record of mod- 


ern American life. 

More than 5,000 buttons are pic- 
tured in black-and-white; another 500 
are shown in a 1 6-page, full-color sec- 
tion. The authors have arranged the 
listing according to topic into 14 ma- 
jor sections, such as “Famous People,” 
“Geographic, ’ ’ “Organizations— Asso- 
ciations” and “Transportation.” Addi- 
tional features include a history of 
button-making, a listing of 750 manu- 
facturers, and a method for dating cel- 
luloid buttons made by Whitehead and 
Hoag, Bastion Brothers and St. Louis 
Button Company. 

Of interest to collectors, historians, 
graphic artists and anyone who enjoys 
learning about America’s past. Collect- 
ible Pin-Back Buttons 1896-1986 can 
be purchased for $48 postpaid from 
Hake’s Americana, P.O. Box 1444, 
York, PA 17405. 


THE WORLD'S RAREST 
SPORT COINS 



EQUATORIAL GUINEA 

KM-38 (Y 13), 1978, 2000 Ekuele 
Soccer Gomes - Argentina 1978 
Mintoge; 195 pcs.. Silver proof 


KM-41 (Y 14), 1978, 10,000 Ekuele 
Soccer Gomes - Argentine 1978 
Mintage: 121 pcs.. Gold proof 
Informotion and prices on request. 

AK-COINS / ANIMA KLEMENT 

P.O. Box 1647, 8730 Bod Kissingen 
West Germony 
Telex: 673 288 kleme d 
Telephone: 011 49 9725 1320 

ANA LM 1621 • CNA 11155 
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BUY • SELL • TRADE 

WE SPECIALIZE IN 

U.S. Numismatic Coins • U.S. Gold Coins 
Silver Dollars • Gold and Silver Bullion Coins 
Krugerrands • Maple Leafs 
Gold and Silver .999 Fine Bars 

WE OFFER THE FOLLOWING SERVICES 

Photo-Guarantee • Appraisal 8r Want List 
Gold Jewelry 6- Silverware Patterns 
Refining Terms on Scrap Gold and Silver 
Melting & Assaying 
Investment Counseling and Portfolios 


P.O. Box 424 

Winchester, Indiana 47394 



(317) 584-7481 



Owners: lm 995 

Leon E. Hendrickson, David Hendrickson 
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nrst-Tear bales of 
American Eagle Coins 
Set Records 


On October 20, 1987, the American 
Eagle gold and silver bullion coin pro- 
gram celebrated its first anniversary, 
and, appropriately, the United States 
Mint proudly looked to its accomplish- 
ments. In just 12 months of sales, the 
gold Eagles have become the most pop- 
ular coins in America, capturing a 65- 
percent share of the domestic bullion 
coin market and displacing the market 
control of foreign competitors such as 
the South African Krugerrands and Ca- 
nadian Maple Leafs. 

According to Donna Pope, Director 
of the Mint, Eagle sales have far sur- 
passed original projections: 2,721,750 
ounces of gold coins have been sold, 
topping original sales forecasts by 2 3 



Sales of the American Eagle gold and silver bullion coins far surpassed the 
U.S. Ninths expectations. 


percent. Sales of silver coins were more 
than three times greater than antici- 
pated, totaling 12,056,000 ounces. 

The American Eagle program al- 
ready has generated an estimated $ 1 87 
million in profits, which will be con- 
tributed to the general fund to help 
reduce the federal deficit. The bullion 
program has been conducted at no net 


cost to the American taxpayer. 

Nearly half of all Eagles minted have 
been sold to foreign-based purchasers, 
qualifying the United States as a net 
exporter of gold bullion coins while 
helping to reduce the nation’s trade 
deficit. The Eagles are available in at 
least 21 countries as a result of the 
largest distribution network for any 


JOHN DANNREUTHER 

RARE COINS, INC. 

We specialize in choice and rare PCGS-graded U.S. coins. Our mark- 
ups are one of the smallest in the industry. This, plus personalized serv- 
ice, makes JDRC, Inc. a must-call for buying or selling PCGS coins. 

We are also interested in purchasing collections, hoards, etc., and 
will pay top dollar. We attend the major auctions and will execute bids 
for a small fee. 

JOHN DANNREUTHER RARE COINS, INC. 


868 Mt. Moriah, Suite 202 
Memphis, TN 38117 
901/683-2492 
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bullion coin. To date, more than $651 
million has been generated from sales 
to foreign-based purchasers. 

The tremendous investor demand 
for the American Eagles has also 
benefited the American gold industry, 
since the U.S. Mint purchases available 
newly mined U.S. gold. To date, more 
than 2.9 million ounces of such gold 
has been purchased by the Mint, while 
total domestic gold production in 1986 
totaled only 3.5 million ounces. 

Coin Report Celebrates 
First Birthday 

Coin Report, a national news program 
devoted to numismatic and bullion 
markets, recently celebrated its first an- 
niversary. Aired daily at 12:10 p.m. 
Pacific time on the Financial News 
Network (FNN), the five-minute seg- 


ment is anchored and produced by 
David Lisot, writer and researcher in 
coins and collectibles. 

The coin and bullion market has at- 
tracted much attention since the release 
of the American gold and silver Eagle 
bullion coins and publicity regarding 
the United States Mint’s current com- 
memorative series. The show aims to 
provide up-to-the-minute information 
about trends in the coin industry, new 
issues, legislation affecting coin invest- 
ment, consumer awareness, dates of 
upcoming auctions and coin conven- 
tions, and interviews with important 
personalities in the numismatic and 
bullion fields. 

Lisot was a coin and antique dealer 
until 1982, when he turned his atten- 
tion to broadcasting. His first program. 
Collector Talk, appeared on public ac- 
cess television. He also produces a reg- 


ular feature about colleaibles on Amer- 
ica's Business, FNN’s evening program. 

For more information about Coin 
Report, contact David Lisot at the Fi- 
nancial News Network, 2525 Ocean 
Park Blvd., Santa Monica, CA 90405, 
telephone 213/450-2412. 

Reagan Endorses 
Olympic Coins 

On October 28, 1987, President 
Ronald Reagan approved legislation 
calling for gold and silver coins com- 
memorating participation by American 
athletes in the 1988 Olympic Games. 
Public Law 100-141 sets into motion 
the process of designing and striking as 
many as 1 million gold $5 coins and 
up to 10 million silver dollars. The 
original bill, H.R. 1741, was intro- 
duced on June 23, 1987, by Represent- 


WANTED - COLLECTIONS 

Competitive prices poid for 

COPPER, NICKEL, 
SILVER & GOLD COINS 

We will purchase the 
ENTIRE COLLECTION, not just the 
"hot" items, from good to proof. 



Great Lakes Cain Co. 

Norman Tolbert, ANA Life Member 
P.O. BOX 16036 
Cleveland, OH 44116 
(216) 356-0055 


WE BOY 
MODERN GOLD 

Highest prices paid for aii 
Frankiin Mint and other 
Modern Goid and Stiver coins 
of Barbados, Bahamas, 
Panama, Papua, Bermuda, 
aii countries, and other 
Conservation issues. 


ALL CGRRENCIES OF THE 
WORLD BOGGHT AND SOLD. 


TEXAS 

FOREIGN EXCHANGE 

Arno Ido Efron LM 1279 
1 130 Travis, Houston, TX 77002 
713-654-7020 
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ative Frank Annunzio of Illinois. 

The new law stipulates that the 
Secretary of the Treasury select the de- 
signs after consultation with the United 
States Olympic Committee and the 
Commission of Fine Arts. A surcharge 
of $35 will be included in the price of 
each gold coin; silver coins will carry 
a $7 surcharge. Funds raised in this 
manner will go to the U.S. Olympic 
Committee “solely to train United 
States Olympic athletes, to support 
local or community amateur athletic 
programs, and to erect facilities for the 
training of such athletes.’’ 

Silver for the coins must come from 
the Strategic and Critical Materials 
Stockpile; gold must be purchased by 
the Secretary of the Treasury under ex- 
isting law, as mandated in the legisla- 
tion. The gold coins must be struck at 
the West Point Bullion Depository, 


while the proof and uncirculated silver 
dollars will be produced at different 
facilities of the U.S. Mint. 

Alexander’s Efforts 
Rewarded with Continuing 
Education Course 

“History and Collecting of Coins,” 
a six-hour adult education course, was 
conducted for the first time at Miami- 
Dade Community College last October 
by David T. Alexander. Originally pro- 
posed by Alexander to college officials 
one year earlier, the course was de- 
signed in response to South Florida’s 
need for objective, accurate informa- 
tion about the realities of rare coins as 
a hobby and an investment medium. 

In recent years, thousands of Amer- 
icans have learned about rare coins 
through aggressive telemarketers, and 


many uninformed consumers spend 
significant amounts of money on prod- 
uas about which they are ignorant, fre- 
quently to their financial loss. 

The seven students comprising the 
inaugural class ranged in age from 
mid-20s to early 60s; all had some pre- 
vious experience with coin collecting. 
The curriculum encompassed a neces- 
sarily brief history of coinage and the 
origins of paper money, illustrated by 
slides from the ANA library; an over- 
view of grading systems and services, 
including viewing of an ANA video- 
tape about coin grading, also from the 
ANA library; and a look at the work- 
ings of numismatic auctions. 

Information regarding continuing 
education courses in numismatics can 
be obtained from Miami-Dade Com- 
munity College, 11011 S.W. 104 St., 
Miami, FL 3 3 1 76. • 


Avena is Buying... 


WeVe Buying PCGS Coins 

Avena Coin is interested in buying and selling all PCGS coins! We’re buying 
U.S. gold coins, silver dollars, commemoratives, and type coins. 

Top Prices Offered 
By Qualified Coin Experts 

We are major buyers at local and national coin shows, recognized for our ex- 
tensive expertise in all numismatic material. We have customers for all types 
of material and we are prepared to buy collections of any size — none too 
small or too large for our company to handle. 

Please call us for more information or just ship us 
your coins. 


11898*0 St I 

HS65 

I 07254. 6?/ll02788 


FACTS K79 



Life Member / ANA 
FUN • GSNA • CSNS 


THE AVENA COIN COMPANY 

800 CHESTNUT AVENUE • VINELAND, NEW JERSEY 08360 
Daniel J. Avena • Bobby Avena • Danny Avena 
DAY (609) 692-6343 • NIGHT (609) 691-7977 
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Auction Sale No. 19 in Basle 

Rare Coins and Medals 

January 26, 27 and 28, 1988 



Ancients, Switzerland, Albania, 
Belgium, Bulgaria, Cyprus, 
Czechoslovakia, Denmark, France. 
Germany, Great Britain, Greece, 
Holy Roman Empire/Austria, 
Hungary, Italy, San Marino, Vatican, 
Liechtenstein, Luxembourg, 
Monaco, Netherlands, Norway, 
Poland, Portugal, Rumania, Russia, 
Spain, Sweden, Turkey, Egypt, 
Ethiopia, Lesotho, Liberia, Tunisia, 
Argentina. Bahamas, Bolivia, Brazil. 
Chile, Colombia, Costa Rica, Cuba, 
Dominican Republic, Ecuador, 
Guatemala, Haiti, Mexico, 
Nicaragua, Peru, El Salvador, 
Uruguay, USA, Venezuela, 
Afghanistan, Cambodia, China, 
India, Iran, Japan, Korea, Yemen, 
Australia, Tonga. 

Special Collections: Basle, 
Brunswick, Bremen, Mecklenburg, 
South America. 


HOTEL INTERNATIONAL, BASLE/SWITZERLAND 



Swiss Bank Corporation 

Schweizerischer Bankverein 

Basle, Numismatic Department 

Aeschenvorstadt 1, Phone 061 / 20 20 20, Telex 964 342 bvbch 

Zurich, Numismatic Department 

Poststrasse 3. Phone 01/211 1518, Telex 814 767 bvzch 





Going, 

Going, 

Soid! To. . . 

THE RARiTiES GROUP. 

As experienced buyers of U.S. coinage know. The Rarities Group, Inc. is the "One To Beat" on the 
auction circuit. But did you know that we actually buy far more coins privately or in dealer-to-dealer 
transactions than in auctions? 

The fact of the matter is we pay consistent and fair prices for all your coins, i.e., we won't Just cherry 
pick. 

Currently, we are in need of quality U.S. rare coins whether they are "raw" (uncertified) or certified 
(PCGS or ANACS). For certified coins we pay competitive sight unseen prices and will pay a premium 
for select quality. 

So, if you're a dealer, collector or an attorney or banker handling an estate, do us both a favor - 
contact our office and ask to speak with Martin Paul or Stu Levine. 

Call 1-800-221-7433 

In Massachusetts: (617) 485-7433 


THE 


RARITIES 


GROUR 


INC. 


SPECIALISTS IN RARE COINS 

221 Boston Post Rd., Suite 260 
Marlboro, MA 01752 


im 




THE 


RARITIES 

GROUP.C 


221 Boston Post Rd., Suite 260 
Marlboro, MA 01752 

1 - 800 - 221-7433 

In Mass. (617) 485-7433 


□ My client(s) may have coins they wish to sell. 

Please have someone call. 

□ There are specific coins that I'm looking for. Please have your 
Trading Dept, call me to discuss my needs. 

Name 

Company Name 

Address 

City 


. State . 


.Zip. 


Business Phone 


JANUARY 1 9 8 8 • THE NUMISMATIST 


45 


WE MUST SPEND 
$1,000,000.00 PER MONTH 

on 

COINS, CURRENCY, 
and other NUMISMATIC ITEMS! 

Here is what we are able to provide: 

1. Unlimited instant cash (confidential, of course, if you wish). 

2. Bank references available. (Contact Mr. Bill Whitsitt at Grand Bank, Woodall 
Rogers Freeway, Dallas.) 

3. Call us toll-free at (800) 527-9045, or in Texas call collect at (214) 788-5225, if 
you desire to sell a large collection. Or you may ship your collection with invoice 
to Mike Follett, 13101 Preston Road, Suite 400, Dallas, TX 75240. Within 24 to 
48 hours, you will receive our generous offer by return mail. 

Should you decide not to sell your collection, we will return your coins immediately 
upon hearing from you. Naturally, the coins will be fully insured, and we will pay 
all postage. Through this method, you risk absolutely nothing. 

4. Should you have an extremely large collection, we can and will be at your home, 
office, or bank anywhere in the U.S.A. within 24 hours of your call. 

5. We are prepared to buy your entire collection, not just the choice material. 

6. You are selling to a coin retailer, not someone who sells to another dealer. This 
is so important. Consequently, you will receive the highest possible price. 

7. The company you will be dealing with is well known and respected throughout 
the numismatic world. Backed with over 30 years of experience in buying, sell- 
ing, and grading coins, MIKE FOLLETT RARE COIN CO. has established itself 
as a leader in the numismatic fraternity. 

To conclude, take advantage of our policy. It is a service that thousands of satisfied 

customers have found profitable and safe. We sincerely believe that we can go fur- 
ther in meeting your individual needs than any other buying program offered today. 


MIKE FOLLETT RARE COIN CO. 

13101 Preston Road, Suite 400 


ANA Life Member 628 


Dallas, TX 75240 

Phone (214) 788-5225 or (800) 527-9045 
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John C. Lighthouse: 
Numismatic Giant 

In the late 1800 s, a Rochester, New York, businessman 
quietly assembled one of the world’s most impressive 
collections of U.S. coins. 


T here are individuals who, in the past, have made 
major contributions to numismatic education and the ad- 
vancement of the hobby as a whole, and yet are not 
known or recognized today. One such man is John C. 
Lighthouse, who in his lifetime amassed a magnificent 
collection of uncirculated and proof U.S. gold, silver and copper coins; 
odd and curious money; tokens and medals; papal medals and coins; and 
fractional currency and “greenbacks.” 

John C. Lighthouse was born in Rochester, New York, in 1844, one 
of ten children and the eldest son of John J. and Margaret Lighthouse. He 
was known as J.C. by everyone, including his classmates, and as a young 
man took an interest in music, art, firearms, and almost everything made 
of fine leather. He loved to hunt and fish. 

His father was born in Kuhrhessam, Germany, in 1813 during the 
Napoleonic Wars and in 1842 came to America, where he settled in 
Rochester. A boat-builder by occupation, he managed an extensive boat- 
yard in the city for more than 3 5 years. Many of his boats and barges were 
used on the Genesee River, Erie Canal and Great Lakes. John J. Light- 
house took a great interest in national, state and municipal affairs, and in 
matters affecting the growth and prosperity of the city he called home for 
52 years. He had strong views on the issue of slavery and, with his son 
J.C., attended rallies to hear speeches by Anti-Slavery Party members and 
other abolitionists. 

J.C. was 16 years old in 1860, just before the outbreak of the War be- 
tween the States, and under his father’s influence he began to collect 
slavery-related items, such as British and American anti-slavery tokens, 
slave posters and slave tags. At the close of the Civil War in 1865, the 
young Lighthouse launched a leather manufacturing and tanning business, 
opening a factory at 203-205 State Street in Rochester and a tannery. 


by Charles J. Ricard 
ANA 19523 



John C. Lighthouse, as pic- 
tured in a 1936 newspaper ar- 
ticle detailing the settlement 
of his estate. 
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J.C. Lighthouse operated a 
**Horse Collar and Halter 
Manufactory^* on State Street 
and a tannery on Mansion 
Street in Rochester, New 
York, in the late 1800s. 


J.C. LIGHTHOUSE ALSO was the world’s largest manufac- 
turer of horse collars of all styles and descriptions, and his 
catalog set a standard for many years. 


employing 160 to 200 people, on Mansion Street. 

Two of his products — the “Maud S.” halter (patented in 1882) and the 
“Eclipse” halter (patented in the United States, England and Canada in 
1884) — were to become the best and most durable of the age, selling for 
half the price of the old “five-ring” halters. J.C. Lighthouse also was the 
world’s largest manufacturer of horse collars of all styles and descriptions, 
and his catalog set a standard for many years. 

His most noted business venture, however, was his invention of the U.S. 
Mail pouch, still in use today, for which he was awarded a $400,000 con- 
tract by the United States Post Office Department in 1879 to supply the 
entire nation for four years. Later, in 1882, he was awarded a contract for 
all Star Route mail bags up to 1885. 

J.C. invested much of his business profits and personal wealth in building 
his fabulous numismatic collection. His interest in numismatics first be- 
came public knowledge in 1885, when his collection allegedly was burglar- 
ized by a Mr. and Mrs. Gaffield, who later were convicted of stealing some 
of the pieces, including three 1792 half-dismes made from Martha 
Washington’s silver tableware. They also took several early quarters and 
dollars, valued at $250 to $500 each, and passed them at a stage-show box 
office for face value. With great difficulty the pieces were recovered. 

During the Gaffields’ trial in 1885 at the Monroe County Court House, 
J.C. Lighthouse testified, under oath, that the value of his rare coins was 
$60,000, not including his complete collection of papal coins and gold 
medals. Immediately after news of his collection reached the press, J.C. 
received extravagant offers from London firms and other numismatists 
desiring to purchase parts of the collection, but he refused all, stating he 
would only sell his collection intact to a museum, where it could be 
studied and used for numismatic research. 

After the trial, J.C. Lighthouse shunned all publicity and moved his en- 
tire collection to a bank vault. Nothing more was heard of him or his col- 
lection until Dr. George L. Heath, founder of the American Numismatic 
Association, and Howland Wood, ANA general secretary, approached 
J.C. to join the ANA, which he did in Lebruary 1903 as member #479. 

On June 3, 1890, one of J.C.’s sons. Prank J. Lighthouse, married 
Elizabeth B. Eberwein, a member of a pioneer Rochester family. The best 
man at the wedding was George J. Bauer, then 20 years old, who later 
became ANA president. It was at the wedding reception that J.C. showed 
George Bauer his latest coin acquisition — an 1851 Shults & Company $5 
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California territorial gold piece, one of three known at that time and 
believed to be the finest. (This same coin is mentioned in Edgar H. Adams 
book titled Private Gold Coinage of California 1849-55— Its History and Its 
Issues. Adams states, “Three coins with this stamp were assayed at the 
Mint in 1851, they averaged in weight 128^/4 grains, a fineness of .879, 
and showed an intrinsic value of $4.94. Only three specimens are known. 
One is owned by H.O. Granberg, a second by Virgil M. Brand, and the 
third is in the Lighthouse collection.”) 

In later years, George Bauer mentioned that J.C. Lighthouse had pur- 
chased so many uncirculated gold dollars that he kept them in a nail keg 
between layers of tissue paper. J.C. was a stickler about the condition of 
the coins he purchased. He was known to deal with Lyman H. Low for 
Civil War and Hard Times tokens, purchasing up to 100 pieces at a time 



Colorful advertising cards, 
each approximately 3 x 5'/4 
inches, promote J.C. Light- 
house's most popular prod- 
ucts— the **Maud S.” and 
''Eclipse*’ halters. 




J.C. often purchased choice 
large cents from Howard 
Rounds Newcomb, until he 
became upset with New- 
comb’s rising prices. 



A recently discovered photograph shows J.C. with an automobile tire he in- 
vented, which, though not patented, was ahead of its time. Realizing the 
horse and buggy would someday be replaced by the automobile, he created a 
steel-banded tire with metal strips arranged to allow sand and dirt to pass 
through the inside mesh and outside metal strips without clogging. 
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J.C.’S LEATHER MANUEACTURING plant was destroyed 
by fire in 1887, with an uninsured loss of $ 1 35,000. Most 
of his collecting-related correspondence and part of his 
numismatic library were lost in that fire. 


to obtain the finest specimens. 

He bought choice Greek and Roman coins from Joseph Hooper, whose 
private collection was placed in a museum in 1919. In fact, it was J.C. 
Lighthouse who excited George Bauer’s interest in ancient coins, but that’s 
another story. 

From Howard Rounds Newcomb he purchased choice large cents, but 
he became upset about Newcomb’s rising prices, and, consequently, many 
of Newcomb’s finest specimens went instead to Dr. George P. French, 
founder and first president of the Rochester Numismatic Association and 
a noted collector of large cents. In a few instances, J.C. bid for silver 
rarities against William F. Dunham, who served as president of the 
Chicago Numismatic Society in 1907. To keep himself and his collection 
out of the public eye, J.C. often purchased coins through an agent. 

Henry Chapman sold J.C. Lighthouse many odd and curious pieces, as 
well as some papal rarities. It was said that if Henry could provide an ac- 
curate history for an unusual item, J.C. would buy it. In 1879 J.C. bought 
two proof silver dollars, dated 1838 and 1839, from Ed Cogan, as well 
as a very rare 1794 silver dollar, an 1836 proof Gobrecht dollar and a 
beautiful “1802 over 01’’ uncirculated silver dollar. He also obtained a 
complete series of proof silver dollars, 1859 to 1904 inclusive; he liked 
them so well that he bought three more sets, including the proof Trade 
Dollar series. 

At that time, very rare coins were offered in almost all grades, and 
choice pieces were highly sought by those who had the means to obtain 
them. Dealers operated more as individuals then, with prices set not by 
groups of dealers but rather on the basis of what could be negotiated on 
an individual trade, coin for coin. 

It was in 1883 that J.C. Lighthouse bought a Stella proof set, all per- 
fect brilliant proofs. He dickered with Cogan for the $20 goloid pat- 
tern, but never managed to get it for his collection. J.C. bought coins 
from Ed Frossard until 1885 and purchased some of the remaining 
Hard Times tokens that he needed from the Lyman Low Collection, as 
well as pieces from the George Parsons and George Merritt Collections 
that Frossard offered. 

A 1776 Continental Currency dollar in J.C. ’s collection came from the 
S.S. Crosby Collection, though J.C. shied away from purchasing colonial 
coins after being cheated on some electrotypes sold to him as originals. He 


^ c. 


Aalalomic 

m ■ 

IPI^ICE LIST 


l LEATHtR and DRAFT 


"»• ISi’Enr STYLE A 


fROCHESTEfR, M. Y. 

EsUblished <865. 



J.C. Lighthouse's illustrated 
catalog of horse collars set a 
standard in the trade for 
many years. 



At his son's wedding recep- 
tion, J.C. showed George 
Bauer his newest acquisition— 
an 1851 Shults & Company $5 
gold piece. 
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J.C. Lighthouse purchased 
this 1776 Continental Currency 
dollar from the S.S. Crosby 
Collection. He shied away 
from buying colonial coins 
after being cheated on 
some electrotypes sold to 
him as originals. 



purchased the very rare 1875 gold dollar from Dr. George W . Massamore, 
which probably was offered originally in the T. Harrison Garrett sale in 
1884. He also bought a badly scratched 1805 half dime from Dr. 
Massamore, hoping later to obtain the doctor s best specimen, then the 
finest known. 

Many years later, J.C. explained his collection in his own words: 


I began colleaing in 1860, and my collection today weighs four hundred i 

pounds. My U.S. series from 1793 to 1800 is as fine as I could purchase; from j 

1801 to 1857 all pieces are uncirculated; and from 1858 to now, all are in proof 
and in duplicate. In the U.S. gold series I lack some of the great rarities, but had j 

I obtained these, the rest of my collection would be more limited and many ^ 

younger numismatists would someday not have two or three of the same pieces 
to study. With every coin I have prepared a history card, so that someday interest j 

to study a series further might be realized. , 

My fractional currency and “greenbacks” are complete and in duplicate. My j 

collection of foreign gold and silver coins required me to travel throughout 
Europe in order to find as fine as was obtainable. My general collection, in addi- 
tion, consists of coins and other objects used as money and covers all nations, 
from the earliest times when coins came into use to the present day. J 

It would be nice if more could be said about the coins purchased by John ^ 

C. Lighthouse and the dealers with whom he dealt, but records are scarce. 

J.C.’s leather manufacturing plant was destroyed by fire in 1887, with an j 

uninsured loss of $135,000. Most of his collecting-related correspondence 
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and part of his numismatic library were lost in that fire. In 1905 J.C. moved 
to San Francisco, taking his entire collection with him. 

If it had not been for the famous numismatist Farran Zerbe, now enshrined 
in the ANA’s Numismatic Hall of Fame, there would be nothing more to 
tell and this would be the end of the story. Zerbe told of a remarkable event 
involving the Lighthouse Collection: 

April 1, 1906, I proceeded to San Francisco by boat, the ride down the coast 
being a delightful one. My purpose in visiting Frisco was in [thel quest of 
historical facts relating to Territorial Coinage of California. Dealers and collectors 
were gracious. Several pleasant and profitable hours were spent with J.C. Light- 
house and A. Reimers, during which the fine collection of Mr. Lighthou.se was 
inspected. This collection, while a general one, approaches completeness in the 
U.S. series, except in gold. Fine condition governed its acquirement, and most 
of these rarities are in duplicate. It is strong in ancients and his complete set of 
papal medals are believed the finest extant. 

On the morning of April 1 8 , San Francisco was ravaged by earthquake and 
fire. Zerbe described a letter he received from J.C. after the tragedy: 

Mr. Lighthouse escaped the fire but writes that his home was severely damaged 
by the quake: “Women folks scared to death, chinaware and bric-a-brac all 
broken.” Mr. Lighthouse’s letter, just received, gives me the first information I 
have had in regard to my insistence on seeing his collection, proving the factor 
by which it was preserved. Had it been returned to the safes (Safe Deposit Co.) 


John C. Lighthouse issued this 
ornate receipt to those who 
purchased his horse collars 
and halters. 



J.C.*s collection of U.S. proof 
coins was one of the finest in 
the world. This 1852 proof $1 
coin was offered in an auction 
of his material conducted by 
J.C. Morgenthau & Company 
in February 1936. 


JANUARY 1 9 8 8 • THE NUMISMATIST 


53 


Because of ZERBE’S interest in viewing J.C.’s holdings 
at that time, the entire collection was saved from destruc- 
tion, while the Safe Deposit Company and all its contents 
were destroyed. 


from which he removed it to show me, “melted ” bullion would have told the 
story of its fate. 



J.C. once owned this rare 
anti-slavery token, which in 
recent years was sold at auc- 
tion for more than $50,000. 


Because of Zerbe’s interest in viewing J.C.’s holdings at that time, the entire 
collection was saved from destruction, while the Safe Deposit Company and 
all its contents were destroyed. 

John C. Lighthouse served the American Numismatic Association with dis- 
tinction. He joined the ANA in 1903 and served as a member of the Board 
of Trustees from 1904 to 1907. He kept The Numismatist informed about 
local members as late as 1908, one year before his untimely death. 

By 1909— the occasion of the ANA’s convention in Montreal, Canada— 
J.C. Lighthouse had returned to Rochester. Though near death and aware that 
the spark of life was flickering, he evidenced his continuing interest in 
numismatic education and in helping other collectors by sending his complete 
papal collection for exhibition at the convention. That same year he acquired 
two complete collections of gold and silver U.S. proof and uncirculated sets, 
including sandblasted proofs, thus rounding out his sets of proofs dated 1858 
through 1909. 

On September 9, 1909, John C. Lighthouse died while sitting up in bed, 
claiming to see flames all around him. Perhaps he was recalling the fire that 
had earlier destroyed his manufacturing plant or the great San Francisco fire 
he had witnessed. 

At the time of his death, the Lighthouse collection was stored in the vaults 
of a trust company in Rochester, New York, where it remained until 1936. 
Part of the collection was sold at public auction by J.C. Morgenthau & Com- 
pany in New York City, and included 660 United States proof coins. 

John C. Lighthouse, truly a numismatic giant, spent 49 years of his life 
building a superb collection, equal to many of the world s greatest. He shared 
his knowledge with others, always promoting the hobby and insisting that his 
collection be sold intact for future generations of numismatists to study. • 


Charles /. Ricard, J.C. Lighthouse's great-grandson, is a graduate of the University of 
Rochester (New York), where he studied history and classics. A past president of the Rochester 
Numismatic Association, La Societe Americaine pour I Etude de la Numismatique Frangaise 
and the North Shore Coin Club of Illinois, be has been a collector for 49 years, specializing 
in Napoleonic medals. Ricard presently serves as vice president and historian of the Society 
for U.S. Commemorative Coins, president of the Chicago Coin Club, and chairman of the 
ana's 1891 Club. He has been named Numismatic Ambassador by Krause Publications 
and is a fellow of the Royal Numismatic Society. In 1965 Ricard was appointed by President 
Lyndon B. Johnson to the U.S. Assay Commission. 
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The 1988 American Bank Note Company 

ARCHIVE SERIES 

A limited edition collection of the world's finest intaglio-printed vignettes, 
used to embellish 1 9th and early 20th century currency, stamps, 
stocks, bonds, scrip and checks. 

DISCOVER THE FINE 
ART OF FINANCE 

The 1988 Archive Series features 12 frameable steel- 
engraved 8V2 "x 11V4" vignette sheets, displaying a 
minimum of 3 and a maximum of 10 distinctive 
engravings. Each sheet is devoted to a unique facet 
of 19th century Americana; 

• Coins on Paper 


The Hunt 

Down in the Mines 
The Iron Horse 
Cherubs & Cupids 
Allegories of Finance 
A House Divided 



• The Frontiersman 

• On the River 

• Of Brick and Stone 

• Prominent Americans 

• The Animal Kingdom 

MUSEUM-OUALITY PAPER 
AND SPECIAL INKS 

The Archive Series vignette sheets are intaglio-printed 
with specially formulated bank note inks— the finest 
form of printing known to man. Special museum- 
quality acid-free paper is forced into each engraving 
under 90 tons of pressure per square inch to pick up 
the ink that fills each cut— a process that results in 
the “feel of steel ” — the same process the American 
Bank Note Company has used to produce currency 
for virtually every nation in the world. 

SPECIAL 
BONUS GIFT! 

A magnificent intaglio engraving of a Republic of Czechoslovakia 1000 Korun note is our gift to you FREE with 
each renewal order and new subscription to the 1988 American Bank Note Company Archive Series. 


CORRESPONDING 
DATA SHEETS 

The 1988 Archive Series 
includes corresponding data sheets which out- 
line the information the American Bank Note Com- 
pany holds on the original master engravers, dates of 
origin, and the financial documents on which the 
engravings have appeared. 

BEAUTIFUL ARCHIVE SERIES 
PORTFOLIO YOURS FREE! 

Lined with acid-free museum-quality paper to 
preserve your collection for years to come, the 
Archive Series Portfolio, a $30.00 value, is our gift to 
you FREE with your pre-paid subscription. 


N'88 


American Bank Note Company Archive Series Program 

Post Office Box 3. Bowling Green Station 
New York, N.Y. 10274-9998 ORDER FORM 

Please enter my subscription for the 1988 American Bank Note Company Archive Series. I understand I will 
receive one shipment of 4 vignette and 4 data sheets approximately once every other month, beginning in March 
1988, for a total of 3 shipments. Check one; □ Renewal □ New Subscription 
Method of payment; 


□ Direct. 


□ Credit card. 


□ 

□ 


MasterCard 

VISA 


I enclose a check or money order for $160* as full payment. I will receive the Archive 
Series Portfolio and the 1000 Korun note FREE with my first shipment. 

Make checks payable to the American Bank Note Company. 

Charge the full amount of $160* to my credit card indicated below and send my FREE 
Portfolio and 1000 Korun note with my first shipment. 


CREDIT CARD #. 

Please type or print clearly. 

AUTHORIZED SIGNATURE; 


EXP. DATE; 


/ 


Month 


Year 


MR./MRS./MS. 

ADDRESS 

CITY 


All applications are subject to acceptance. 


_STATE_ 


_ZIP_ 


‘Add $9.75 for shipping and handling (covers all shipments). N.Y. residents add applicable sales tax. Foreign orders enclose 
$19.50 for shipping and handling. 

YOUR APPLICATION MUST BE POSTMARKED BY FEBRUARY 29, 1988. 
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ANNOUNCING VOLUME DISCOUNTS 
FOR ALL PCGS SERVICES! 

4-6 WORKING DAYS “SUPER-EXPRESS” SERVICE 
(Regularly $100) 

0" 2-3 WEEKS “EXPRESS” SERVICE (Regularly $55) 

0^ UP TO 3 MONTHS “NORMAL” SERVICE (Regularly $22) 


Call Gene Marasco at (805) 965-7523 for discounted rates and procedures. 


• Ronald J. Gillio, Inc. is one of the original dozen authorized PCGS dealers. We 
have submitted millions of dollars worth of coins to PCGS for our clients since 
February 1986. 

• Ronald J. Gillio, Inc. has been serving the numismatic fraternity for 26 years. Our 
experts screen your coins before submitting them to PCGS ... to save you money. 

• Ronald J. Gillio, Inc. has an armored van service to nearby PCGS headquarters 
three to five times every week to insure fast and safe service. 

• Ronald J. Gillio, Inc. insures your coins for up to one million dollars while they 
are in our possession . . . but we haven’t lost one coin yet! 


The Professional Coin Grading Service has a permanent grading standard set 
valued at a quarter million dollars to insure that our grading standards will never 
change. Each coin is sealed in a clear holder along with its grade and registra- 
tion number, so they can be readily sold sight unseen to the over 200 authorized 
PCGS dealers. 


pass? 


RONALD J. GILLIO, INp. 

1013 State Street • Santa Barbara, CA 93101 
(805) 965-7523 • (805) 963-1345 


LM 950 


Members of Professional Numismatists Guild, International Association of Professional Numismatists, 
American Numismatic Association, Professional Coin Grading Service, etc. 

Representative Offices in: London, Hong Kong and San Francisco 
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by Henry T. Hettger 
ANA 127475 


The Last Emperor 
of the Western 
Roman Empire 

The contrast between two Roman solidi from the reign 
of Julius Nepos prompts a researcher to theorize about 
who really was emperor of the Western Roman Empire 
at the time of its fall. 


W HILE ON A vacation in London in 1974, I came 

across an obscure, extremely rare, gold Roman 
solidus lying in a tray at the British Museum. Sim- 
ilar to a solidus of a slightly earlier date formerly 
in my own collection, this mysterious piece has 
been argued by John P.C. Kent to be an issue from the second reign of 
the ancient Roman emperor Julius Nepos struck between A.D. 476 and 480. 
Like all the coinage of this period, the solidus is crudely executed, with a 
wooden portrait and inartistic reverse. Coinage from Julius Nepos first 
reign” (A.D. 474-75), including the solidus in my collection, is well-designed 
and similar in style to coins struck in Rome or Ravenna. 

Julius Nepos can be described as a “Grover Cleveland style” ruler because 
his reign was interrupted by another emperor, Romulus Augustulus, the 
famed usurper who has traditionally been considered the last Roman emperor 
in the West. Unraveling the complexity of the politics of the final days of the 
Western Roman Empire is like trying to find some loose change you dropped 
in the twilight. In these last days of civilization, Rome s leaders multiplied, 
whereas the forces under her command continued to shrink. Aggravated by 
repeated sacking of the capital by Germanic forces, Rome could barely hold 
the provinces in the West together. 

Edward Gibbon tells us in his monumental work The Decline and Fall of the 
Roman Empire that the last 20 years of the Roman Empire in the West saw 
nine emperors after the 30-year reign of Valentinian III, ending with Romulus 
Augustulus in A.D. 476. However, it is my theory, after reviewing the fall 
of Rome, that it was Julius Nepos, murdered in exile in 480 not Romulus 
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PETRONIUS MAXIMUS WAS soon faced with a Vandal in- 
vasion and was killed by a mob while attempting to flee. 


Augustulus— who actually was the last, legitimate emperor in the West. 

Valentinian III, known as the hoy emperor, was born in A.D. 419 and was 
proclaimed ruler on October 2 3, 425. During the first 12 years of his reign, 
his mother, Galla Placidia, acted as regent of the Western Empire and her last 
years were occupied with overseeing erection of churches at Ravenna. Just as 
Honorius (reigned A.D. 395-42 3) had relied on the military judgment of Con- 
stantins, Placidia’s husband who was raised to Augustus in 42 1 shortly before 
his death, Placidia arranged a similar relationship with General Aetius, mili- 
tary savior of the Western Empire until his assassination in 454. As they say, 
never underestimate the power of a woman. 

Valentinian’s long reign is known for military tragedies, despite a few suc- 
cesses, and a steadily shrinking Empire. Valentinian III was assassinated in 
March 455 under orders of the usurper Petronius Maximus. After this vile 
deed, a succession of nine emperors in a space of 20 years watched the Empire 
in the West fall. 

The first of these emperors was Petronius Maximus, whose short reign 
lasted little more than two months. He was a man of 60 at the time of his 
accession and had a distinguished record of service in high offices and as a 
senator. As Machiavelli said, “There is nothing more difficult to take in hand, 
more perilous to conduct, or more uncenain its success than to take the lead 
in a new order of things.” Petronius Maximus was soon faced with a Vandal 
invasion and was killed by a mob while attempting to flee. 

The next emperor was Avitus (455-56), who, at the time of Petronius Max- 
imus’ death, was commander of the troops in his native Gaul. Although 
popular in Gaul, the Romans disliked him and in a revolt. General Ricimer 
defeated Avitus at Piacenza, and the deposed emperor was reduced to bishop. 

Ricimer then established a series of puppet emperors but retained de facto 
control of the Western Empire until his death in 472. Majorian (457-61), the 
most able of Ricimer’s puppet emperors, was installed six months after Avitus’ 
death. He achieved a victory over the Visigoths at Arelate in 458, but in 460, 
while preparing to attack the Vandals in Africa, his fleet was destroyed while 
in port in Spain. After returning to Italy the next year, Majorian was deposed 
and executed by Ricimer. 

Severus III (461-67), apparently the least competent and most obscure of 
the puppet emperors, was content to permit Ricimer to run the government. 
Anthemius, a legitimate ruler selected by the Byzantine Emperor Leo I to rule 
the provinces in the West, reigned from 467-72. Ricimer married Anthemius’ 
daughter, but after relations cooled, Ricimer and his new choice for emperor, 
Olybrius, captured Anthemius in Rome. 

Olybrius had been a senator at the time of the Vandal invasion in 455, at 
which time he fled to Constantinople and married the daughter of Valentinian 



This solidus from Julius 
Nepos* reign before his forced 
exile in A.D. 475 was struck 
at the Mediolanum (Milan) 
Mint and exhibits a refined 
style, such as that seen on 
coins struck in Rome or 
Ravenna. stack s coin galleries 
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The loyal subjects of Gaul therefore were sacrificed 
by Julius Nepos in an attempt at domestic security in Italy. 



An extremely rare solidus 
struck during the period of 
Julius Nepos* exile in Dal- 
matia, called his **second 
reign** (A.D. 476-80), is 
somewhat crude when con- 
trasted with a solidus from 
Nepos* “first reign.** 

THE TRUSTEES OF THE BRITISH MUSEUM 
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III. He became emperor in early 472 after his return to Rome, backed by 
Ricimer. He was the last of Ricimer’s puppet emperors. 

Gibbon casts doubt on Ricimer’s craftiness and greatness. Ricimer’s policies 
brought disaster to Rome, and the weakness of the Byzantine court permitted 
Ricimer to engage in atrocities at the highest levels of government in the 
West, unchecked until his death in 472. 

After Ricimer’s death, civil war broke out between Anthemius and Oly- 
brius. Anthemius was defeated and killed in July 472. Olybrius died soon 
thereafter in November of the same year. According to the British Museum, 
Olybrius’ coins are the rarest of any coinage issued by Western Roman 
emperors. At the time of my visit, the museum’s keeper of coins pointed out 
a gold solidus of Olybrius and remarked on its rarity and its strange little por- 
trait that anticipates later Byzantine style. 

After a lapse of four months without a Western emperor. Glycerins (47 3- 
74) was declared emperor by Gundobad, Ricimer’s nephew. Glycerins as- 
cended the throne in Ravenna but was not recognized by Constantinople. 
Unable to oppose the advance of Julius Nepos, chosen by Constantinople as 
successor to Anthemius, Gundobad retreated across the Alps, abandoning 
Glycerins, who was dethroned and forced to accept the bishopric of Salona 
on June 24, 474. 

After Glycerins’ downfall, Julius Nepos was acknowledged emperor by the 
Senate, the Italians and the provincials of Gaul. Gibbon notes that Nepos 
moral virtues and military talents were loudly celebrated, and those who de- 
rived any private benefit from his government announced in prophetic strains 
the restoration of the public felicity. However, this bliss suffered a setback 
within a single year as a result of a peace treaty that ceded Auvergne to the 
Visigoths, the only notable event of Julius Nepos’ short and inglorious reign. 

The loyal subjects of Gaul therefore were sacrificed by Julius Nepos in an 
attempt at domestic security in Italy. This hope for peace soon was obliterated 
by a rebellion by confederates under the command of the patrician Orestes. 
Julius Nepos fled to Dalmatia in 475. Orestes then placed his son Romulus 
Augustulus on the throne as emperor of the Western provinces. 

Romulus Augustulus’ short-lived reign was then overthrown by a Ger- 
manic military revolution headed by Odoacer, who recognized the nominal 
supremacy of the Eastern emperor at Constantinople. Julius Nepos second 
reign could then be said to have lasted from 476-80, although he spent these 
years in exile. Who, then, was the last, legitimate emperor of the W^estern 
Roman Empire? 

I feel that Julius Nepos is a likely candidate. He was the official choice 
of the Empire in the East for emperor in the West. Glycerins’ overthrow, 
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The restoration of legitimate rule in the Western provinces most likely would have been permanently effected with 
reliable aid from the East, but badly timed revolts there led to catastrophe in the West. The Emperor Zeno had been 
driven from Constantinople on January 9, 475, and Basilicus was proclaimed emperor. Basilicus proved unpopular 
because of his religious policy and in August 476 Zeno was able to regain the capital. This unsettled period during 
the reign of Julius Nepos in the West was the major reason for the lack of assistance given Nepos by the usually stable 
Eastern Empire. 


EMPERORS IN THE WEST EMPERORS IN THE EAST 


Valentinian III 

A.D. 425-55 

Theodosius II 

A.D. 408-50 

Petronius Maximus 

A.D. 455 

Marcian 

A.D. 450-57 

Avitus 

A.D. 455-56 

Leo I 

A.D. 457-74 

Majorian 

A.D. 457-61 

Leo II 

A.D. 474 

Severus III 

A.D. 461-67 

Zeno 

A.D. 474-75 

Anthemius 

A.D. 467-72 

Basilicus 

A.D. 475-76 

Olybrius 

A.D. 472 

Zeno 

A.D. 476-91 

Glycerius 

A.D. 473-74 



Julius Nepos 

A.D. 474-75 



Romulus Augustulus 

A.D. 475-76 



Julius Nepos 

A.D. 476-80 




planned by Leo I, had been successful and Julius Nepos was indeed made 
emperor. Even after Julius Nepos’ exile and Romulus Augustulus’ ascension, 
Nepos maintained a legal, though localized rule in the Dalmatian district. 

The Empire in the East never did confer legitimacy on the usurper 
Romulus Augustulus or on his successor Odoacer. In fact, it was suggested 
by the Eastern emperor that Odoacer obtain his offices from Julius Nepos, still 
ruling in a corner of the Western Empire. Furthermore, Theodoric the Great, 
a powerful Ostrogoth who later conquered Italy, suggested to the emperor 
in the East that Nepos be restored to the government in Rome in an effort 
to displace Odoacer. 

The loss of the capital at Rome and the seat of government in Italy did not 
necessarily bring an end to legitimacy of rule, just as the loss of entire nations 
in World War II by some of Europe’s sovereigns did not prevent them from 
maintaining legitimate governments in exile. With the end of legitimate gov- 
ernment in the West, a great period of enlightenment and prosperity, charac- 
teristic of the ancient Roman Empire, was replaced by an era of relative dark- 
ness, as the provinces were divided among barbaric tribes. It can be argued 
that legitimate government is better government. • 


Henry T. Hettger, an extensive traveler, has been a collector since age 12, and at age 16 
became interested in ancient Roman coins. Two years later, Hettger bought a solidus from 
Nepos' first reign, which subsequently has been sold at auction. His last piece for THE 
NUMISMATIST, '‘The Magnificent Coinage of Shah Agha Mohammed Khan, ” was pub- 
lished in the September 1987 issue. 
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Worid goid and silver coins to 1850 


Swiss coins and medals 


Coins bought, sold and valued 
Auctions 



Numismatic Department 



Switzerland 

Telephone +411 219 1111 
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David W. Akers, Inc. is already accepting auction consignments for Auction ’88, the most important sale 
of the year. 

We will consider the following for inclusion In this prestigious record setting sale: 

• Early U.S. Coins (pre-1834) in high grade. 

• Liberty Seated Coins in Unc and Proof. 

• Barber Coins in Unc and Proof. 

• Aii U.S. Goid Coins, especiaiiy better dates and/or super quaiity pieces. 

• Early U.S. Proof Sets from 1858-1915. 

• Choice, pre 1 940 20th Century Coins in Unc and Proof. 

• U.S. Patterns, Coloniais, Commemoratfves and Territoriai Gold. 

• Rarities in all U.S. series. 

• High-quality mint state and Specimen Canadian Coins of Victoria and George V. 

• U.S. Large Size Banknotes. 

If you have any of the above items and would like to receive the highest possible prices at auction, you 
should sell them only in Auction ’88 next summer in Cincinnati, Ohio. To reserve a place in this sale, please 
contact us immediately by voting or calling 1-800-338-0974. 

All coins and notes consigned to David W. Akers, Inc.’s session of 
Auction ’88 will be graded and described by David W. Akers, one of the 
foremost numismatic scholars, authors and cataloguers In the business. 

Mr. Akers is a member of the Professional Numismatists Guild, a former 
member of the Board of Directors of the PNG, and has been awarded 
the PNG’S two highest honors, the Robert L. Friedberg Award for 
literary excellence and the Founder’s Award for his important contri- 
butions to numismatics. His six-volume series on U.S. gold coins Is the 
standard reference work in this field and he Is one of the most often 
quoted experts in numismatics. Akers Is well known and respected for 
his accurate, consistent grading as well as his descriptive, highly 
informative cataloguing style. 

Take advantage of David W. Akers, Inc.’s expertise and highly 
competitive commission rates and the stature of Auction ’88 as the 
most important annual event In the numismatic field. Contact us today 
about selling your important rarities or super quality singles. Re- 
member, we vdll only have 500 lots and so it Is not too early to consign 
your material to the sale. CALL NOW! 



David W. Akers 
President 



David W. Akers 
Membership Number 279 


David W. Akers, Inc. 

P.O. Box 530836 • Miami Shores. FL 33153 
Telephone: 1-305-895-2632 
1-800-338-0974 
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Maurice Sendak, Author and Illustrator 
“Finally-a superbly put-together book that 
assembles an invaluable collection of rare and 
marvelous buttons. More than simply reproducing 
them, this book allows us a graphic survey of 
popular American culture— a survey that is full of 
sweet nostalgia and social history.” 

Leonard Maltin, Entertainment Tonight, Film 
Correspondent 

“What a feast for the eyes! This book is more 
than just a collector’s guide; it’s a fascinating stroll 
through the popular culture of the century.” 

Joel Siegel, Good Morning America 
"... a definitive guide by experts in the field and 
fascinating social history. . .” 

Collectible Pin-Back Buttons 1896-1986 by Ted Hake and Russ King. 
Over 5,000 illustrations, including 500 buttons in full color, present a 
documentary and graphic record of American life since 1896. Each 
button is shown actual size with date, color, and price information. Addi- 
tional features include button history, dating celluloid buttons, an exten- 
sive list of manufacturers, and a chapter on other early advertising 
pieces such as pocket mirrors, tapes and notebooks. Major sections in- 
clude Animals, Aviation, Bicycles, Boy Scouts, Cars, Celebrations, Comic 
Characters, Famous People, Farm Equipment, Food-Beverages, 

Holidays, Movies, Music, Product Advertising, Radio, Service Advertising, 
Social Causes, Space Exploration, Television, Wars, Western Heroes, 
World’s Fairs and more. A book sure to delight anyone with an interest in 
American history, advertising or the graphic arts. 

81/2" X 11", 336 pages Hardbound $48.00 postpaid 


Americana & Collectibles Press 

P.O. Box 1444L, York, PA 17405 


PRICE GUIDE TO 


i OUEniUE 
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G.A.R. Medals 
Honoring 
Admiral Dewey 

December 26, 1987, marked the 150th anniversary of 
the birth of Admiral George Dewey, the popular and 
much honored “Hero of Manila Bay.” Among the 
many political and fraternal organizations that com- 
memorated his achievements with medallic mementos 
between 1898 and 1900, the Grand Army of the 
Republic stands supreme. 


O N APRIL 6, 1866, Dr. B.F. Stephenson and Rev. WJ. Ru- 
dolph, who had served the 14th Illinois Infantry during 
the Civil War as surgeon and chaplain, respectively, are 
credited with organizing the first Grand Army of the 
Republic Post, for Union veterans at Decatur, Illinois. 
Throughout the group’s long existence, membership in the G.A.R., as it was 
commonly known, was limited to those who served in the United States 
Army, Navy or Marine Corps, or in a State Guard regiment that saw actual 
service in the Civil War. 

The primary purpose of the organization was to provide assistance to its 
members and to keep alive memories of the war. According to a reference by 
Hood and Young entitled American Orders and Societies and Their Decorations 
(Philadelphia: Bailey, Banks & Biddle, 1917), the order’s objectives were “1) 
to preserve and strengthen those kind and fraternal feelings which bind 
together the soldiers, sailors and marines who united to suppress the late 
Rebellion, and to perpetuate the memory and history of the dead; 2) to assist 
such former comrades in arms as need help and protection, and to extend 
needful aid to the widows and orphans of those who have fallen; and 3) to 
maintain true allegiance to the United States of America, based upon a para- 
mount respect for, and fidelity to, its Constitution and Laws; to discounte- 
nance whatever tends to weaken loyalty, incites to insurrection, treason or re- 
bellion, or in any manner impairs the efficiency and permanency of our free 


by William S. Dewey 

LM 52 

and 

O.L. Wallis 
ANA 61621 
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The FINAL ENCAMPMENT was conducted in 1949, mark- 
ing the ultimate demise of a once memorable fellowship. 


institutions; and to encourage the spread of universal liberty, equal rights and 
justice to all men.” 

To accomplish these objectives the brotherhood took on projects such as 
establishing soldiers’ homes and arranging for the care and education of serv- 
icemen’s orphans. While theoretically remaining aloof from partisan politics, 
the G.A.R. nevertheless became a powerful force in matters pertaining to the 
welfare of all veterans. 

The first G.A.R. National Encampment was held in Indianapolis, Indiana, 
on November 20, 1866, just months after its founding. It was reported that 
representatives from 10 .states and the District of Columbia attended. 

Enjoying slow but sure growth in the late 1 800s, membership reached a 
peak of almost 410,000 by 1890. Then, as death took its toll, the number 
of members gradually diminished, so that by 1950 only nine were left. The 
final encampment was conducted in 1949, marking the ultimate demise of a 
once memorable fellowship. 

The medals, badges and ribbons issued in conjunction with the annual en- 
campments of the order comprise an interesting and attractive series. Of par- 
ticular interest and historic significance are those items released at the time of 
the Spanish-American War to honor Admiral Dewey, who commanded the 
forces responsible for defeating the Spanish fleet at Manila Bay in the Philip- 
pines on May 1, 1898. 

To date no attempt has been made to catalog G.A.R. issues that specifically 
memorialize the Admiral. This listing is an effort to begin filling that gap in 
numismatic literature. Based on current research, G.A.R. medals or badges 
showing Admiral Dewey on one side or on a bar pin fall into four catego- 
ries — those issued in conjunction with the 32nd, 33 rd and 34th National En- 
campments, and those produced for other occasions. 

32nd Encampment 

The 3 2ND ENCAMPMENT of the Grand Army of the Republic was held in 
Cincinnati, Ohio, from Monday, September 5, through Eriday, September 9, 
1898. One report of the affair claims that more than 20,000 members and 
guests attended. 

Some early arrivals on Sunday, September 4, spent the afternoon visiting 
Camp Sherman in the city. At 6 a.m. on Monday, the Naval Veterans 
grouped to escort Rear Admiral Daniel F. Kelly and his staff from the railroad 
station to Naval headquarters. Four hours later, a second procession of local 
posts and others escorted G.A.R. Commander-in-Chief Gobin to their head- 
quarters at Camp Sherman. Informal discussions also were held concerning 
selection of a location for the next National Encampment, with Philadelphia, 
Kansas City, Pittsburgh and Denver among the leading contenders. 

The encampment officially opened on Monday afternoon with a gun salute 
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On WEDNESDAY A grand parade of some 25,000 par- 
ticipants began at 10 a. m. and reached the reviewing stand 
at Washington Park by noon. 


and raising of the American flag, while several bands played the national an- 
them. It was noted that the ladies were well represented, which produced 
spirited rivalry between members of the Women’s Relief Corps and female 
relatives of G.A.R. members. 

The Naval Veterans were deeply disappointed about having been assigned 
accommodations on land. They fully expected, as they had been promised, 
to spend the time aboard ships at anchor. The committee in charge advised 
the order that not a single ship was available at the time. The same organiza- 
tion of Naval Vets held a “Camp Fire,” which they called the “Dog Watch,” 
at Music Hall that evening, which was attended by some 8,000 persons. 

Tuesday was recognized as Navy Day. The National Association of Naval 
Veterans held a grand parade that took a full hour to pass by. Regimental, 
brigade and other reunions were held during the day; demonstrations and re- 
ceptions were conducted for high-ranking officers, departmental commanders, 
and governors of several states. 

On Wednesday a grand parade of some 25,000 participants began at 10 
a.m. and reached the reviewing stand at Washington Park by noon. General 
Curtis, a police commissioner from Buffalo, New York, was seriously injured 
when the horse he was riding slipped and fell to the ground. 

The Association of Naval Veterans elected new officers. Governor Atkin- 
son of West Virginia was scheduled to speak at a G.A.R. Camp Fire that eve- 
ning. Through an unfortunate error at the entrance, however, Atkinson was 
denied admission because he was unable to produce a ticket to the affair! 

On Thursday morning Colonel James A. Sexton was elected to serve as 
commander-in-chief of the G.A.R. for the coming year. During the business 
session, there was considerable discussion about a rule change that would per- 
mit soldiers engaged in the Spanish-American War to enroll in the G.A.R., 
regardless of their other qualifications. Outgoing Commander Gobin was 
among those who raised serious objections to the proposal. 

According to a formal report, the number of G.A.R. members dropped 
from 3 19,456 as of June 30, 1897, to 305,003 one year later. Revenues were 
reported to be decreasing annually along with and as a result of the dwindling 
membership. It was voted to hold the next encampment in Philadelphia. 

The closing session of the 32nd Encampment was held on Friday, during 
which numerous resolutions were passed and Commander-in-Chief Sexton 
was installed in office. Arguments were heard in connection with changes pro- 
posed by the administration in Washington, D.C., concerning veterans’ pen- 
sions, but no concerted action was taken. The encampment was adjourned 
at 2:30 p.m. 



Admiral George Dewey, “The 
Hero of Manila Bay,“ is depicted 
on many medals issued for en- 
campments of the Grand Army 
of the Republic (G.A.R.). 
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A Catalog of G.A.R. Medals Honoring Admiral George Dewey 



In the listing that follows, unless otherwise noted, measurements and weights 
refer to that of the medal alone. Instances in which the composition of the 
medal and bar pin differ are noted. Rarity follows a scale from 1 to 10, with 
“1” indicating an unlimited number of pieces known; “2,” more than 2,000 
pieces; “3,” 501 to 2,000 pieces; “4,” 201 to 500 pieces; “5,” 76 to 200 
pieces; “6,” 21 to 75 pieces; “7,” 1 1 to 20 pieces; “8,” 5 to 10 pieces; “9,” 
2 to 4 pieces; and “10,” unique. 

32nd Encampment 
3M. 

A uniface medal suspended at either side of top center from an ornamented curved 
bar pin inscribed SOUVENIR. Plain edge. 

Obv.: A triangular arrangement of busts of Admirals Dewey, Schley and Sampson 
at center of circular panel set within irregular, ornamented, semi-diamond-shaped 
planchet. Dewey is depicted at top center, head to right; Schley, at lower left, 
head to right; Sampson, at lower right, head to left. Inscribed around sides and 
top of circular panel 3 2ND NATIONAL ENCAMPMENT G.A.R. 1898; at bot- 
tom, OUR HEROES; on curved panel at top, CINCINNATI, O. 

Rev.: Blank, except for incused busts of obverse, and below, in curved line of tiny 
letters C.H HANSON CHICAGO. 



Metal; Brass Dimensions: 39.1 x 42.8mm 

Edge Thickness: 1mm Weight: 186 grains (complete) 

Made by: C.H. Hanson, Chicago, Illinois Rarity: 8 

Notes: The hub used for the obverse also was used to produce specimens 32-2, 32-5 
and 32-7. 

32-2. 

A uniface medal suspended at either side of top center from an ornamented bar pin 
inscribed CINCINNATI, O. 

Obv.: Triangular arrangement, as on specimen 32-1 , of busts of Dewey, Schley and 
Sampson on circular panel framed by laurel wreath entwined with arms of 
Malte.se cross. In.scribed at left and right of busts is 3 2ND NATIONAL ENCAMP- 
MENT G.A.R. 1898; at base of Schley and Sampson busts, OUR HEROES. Plain 
borders on arms of cross. 

Rev.: Blank, except for incused busts of obverse, and below, in curved line of tiny 
letters C.H. HANSON CHICAGO. No border. 

Metal; brass Dimensions: 3 3.9 x 3 3.3mm 

Edge Thickness: 1mm Weight: 175 grains (complete) 

Made by: C.H. Hanson, Chicago, Illinois Rarity; 8 

Notes: The hub used for the obverse also was used to produce specimens 32-1, 32-5 
and 32-7. 


32-3. 

A medal suspended at top center from a gold and blue striped ribbon. The ribbon is 
mounted on an ornamented bar pin marked SOUVENIR. Plain edge. 
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Obv.: Bust of Dewey at center, head to right, occupies most of obverse. Inside border 
at left ADMIRAL, at right DEWEY. Plain border. 

Rev.: Laurel wreath, tied at bottom with bow, encircles six-line inscription 32 NI)/ NA- 
TIONAL /ENCAMPMENT /GAR. /SEP. 5-10. 1898. /CINCINNATI, O., with 
second and third lines on scroll. Plain border. 

Metal: gilded brass Diameter: 38mm 

Edge Thickness: 2.7mm Weight: 309 grains 

Made by: C.H. Hanson, Chicago, Illinois Rarity: 6 

Notes: A variety of this piece is known, suspended from a red, white and blue ribbon. 
At least one specimen appears to have been issued without swivel mounting ring. The 
medal proper was described and illustrated in The Numismatist (September 1972, p. 
1 399), wherein it was associated with several advertising pieces showing the identical 
ponrait of Admiral Dewey on the obverse. 


32 - 4 . 

A medallion suspended directly from a red, white and blue ribbon imprinted in gold 
G.A.R./CINCINNATI/ENCAMPMENT/ 1898. The ribbon is looped horizontally 
through an ornamented bar pin. 

Obv.: Bust of Dewey at lower center, head to right. In.scribed around sides and top 
is ADMIRAL DEWEY THE HERO OE MANILA. Black ponrait and lettering on 
white background. No border. 
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Rev.: Blank. At time of issue, a manufacturer’s logo may have been printed on a 
paper insert. 

Material: celluloid on tin; bar pin, brass Diameter: 44.1mm 
Edge Thickness: 3.5mm Weight: 1 74 grains (complete) 

Made by: Uncertain Rarity: 9 

32 - 5 . 

A heart-shaped medal suspended at top center from an ornamented bar pin inscribed 
SOUVENIR. Plain edge. 

Obv.: Triangular arrangement, as on specimen 32-1, of busts of Admirals Dewey, 
Schley and Sampson at center of heart-shaped planchet. Inscribed in circular 
fashion around sides and top is 32ND NATIONAL ENCAMPMENT G A R. 1898. 
Below busts, OUR HEROES /CIN, O. No border. 

Rev.: Blank. 

Metal: brass: Dimensions: 24 x 27.8mm 

Edge Thickness: 1.3 mm Weight: 109 grains (complete) 

Made by: C.H. Hanson, Chicago, Illinois Rarity: 9 

Notes: Ehe hub used for the obverse also was used to produce specimens 32-1, 32-2 
and 32-7. 

32 - 6 . 

A medallet suspended at top center from a red, white and blue ribbon imprinted in 
black 32ND ANNUAL/ENCAMPMENT/ DEP’ I PA /G A R. /JUNE 8, 1 898 /OIL CITY, 
PA. The ribbon is attached to a bar pin .shaped like an irradiated Maltese cross, the 
upper and lower arms of which are enameled red; the left and right, blue. Each arm 
bears three white stars. A circular panel on the cross shows a forward-facing eagle atop 
an American flag, below seven .stars and the motto IN GOD WE TRUST, which follows 
the curve of the border. Plain edge. 

Obv.: Bust of Dewey at center, head to right. On ba.se of bu.st in tiny letters, F. KOCH 
& CO. N Y. Plain border. Following inside curve of border at left is the inscrip- 
tion ★ ADMIRALS ★; at right ★GEO. DEWEY U.S.N. Plain border. 

Rev.: Ship sailing right at center. Following inside curve of upper border, U.S. BA I- 
TLESHIP MAINE. In micro-letters at bottom inside border, F. KOCH & CO. N Y. 

Metal: aluminum Diameter: 24mm 

Edge Thickness: 1.5mm Weight: 45 grains (complete) 

Made by: F. Koch & Company, New York City Rarity: 9 
Notes: This piece was issued in conjunction with a preliminary gathering of Pennsylvania 
veterans in June 1898, three months prior to the 32nd National Encampment. A medallet 
attached directly to the bar pin (without ribbon) was released for sale to the general 
public in the same year as the encampment. 


32 - 7 . 

A round medallet suspended at top center from an ornamented bar pin inscribed SOU- 
VENIR. Plain edge. 

Obv.: Triangular arrangement, as on specimen 32-1, of busts of Admirals Dewey, 
Schley and Sampson at center. Inscribed inside upper border is 3 2ND NATION- 
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AL ENCAMPMENT G A R. 1898. Inside lower border is inscribed OUR HEROES/ 
CINCINNATI, O. Plain border. 

Rev.: Laurel wreatb tied at bottom center with bow encircles 3 2ND /NATIONAL /EN- 
CAMPMENT /GAR. /SEP. 5-10. 1898. /CINCINNATI, O., with the second and 
third lines on an ornamented scroll. Plain border. 

Metal: brass Diameter: 29.4mm 
Edge Thickness: 2mm Weight: ? 

Made by: C.H. Hanson, Chicago, Illinois Rarity: 8 

Notes: The hub used for the obverse also was used to produce specimens 32-1, 32-2 
and 32-5. A variety of this piece is known in what appears to be silver-plated brass. 
The weight of the medal alone is 148 grains. As only one specimen has been available 
for study, it is not certain whether this piece was plated by the manufacturer or another 
source at a later date. 

32 - 8 . 

A medallet suspended at top center from a pressed-out, spread-eagle atop a stick 
pin. The eagle faces forward, head to left. Plain edge. 

Obv.: Bust of Dewey at center, head to right. In.scribed around sides and top inside 
border is 32ND NATIONAL ENCAMPMENT G A R. 1898.; at bottom, ADMIRAL 
DEWEY /CINCINNATI, O. Plain border. 

Rev.: Battleship sailing right at center. Inscribed around sides and top along inner 
border is “HOW” WE REMEMBERED THE MAINE. Plain border. 

Metal: brass Diameter: 18mm 

Edge Thickness: 1.1mm Weight: 27 grains 

Made by: } Rarity: 8 

Notes: The hub used for the bust of Admiral Dewey also was used to produce the 
obverse of specimen 3 3-8. 

continued next month • 
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FULL SERVICE 
FULL VALUE 


Full Service and Full Value Means a Better Transaction 
Whether You’re Buying or Selling Numismatics or Bullion! 


Numismatic Services: 

• One of the oldest and largest rare coin 
dealers in Southern California (est. 1958). 

• When liquidating your holdings see us first. 

• Attendance at every major coin show. 

• Quality rare coin portfolios. 

• No transaction too large. 

• Buyer & sellers of select quality 
P.C.G.S coins. 

Bullion Services: 



^NTINENTAL 

CORPORATION 

5627 SEPULVEDA BLVD./VAN NUYS, CA 91411 



Sole manufacturers of “U.S. Assay Office” 
silver products. 

Exact weight 1000 oz. silver bars. 
Acceptable for financing at major 
participating banks. 

Daily market makers in K Rands, CML, 
Nobles, Pandas, all fractional gold. Silver 
Coin and many other bullion items. 
Johnson Mathey products at the most 
competitive market rates. 

CALL FOR QUOTATIONS: 

(818) 781-4232 

24-hour quotes (818) 781-2312 



Members of: ANS, TAMS, FUN, TNA, and many others 
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Investigate Partnership’s Pros and Cons 
When Getting Started as a Coin Dealer 


W HKN TWO OR more indi- 
viduals jointly engage in 
a coin dealership (or any 
other type of business activity) they fre- 
quently choose to operate the firm as 
a partnership. However, in giving ad- 
vice to neophyte businessmen about 
setting up a business, I always add a 
few strong words of caution in an at- 
tempt to discourage them from this 
course of action. 

A big drawback to a partnership ar- 
rangement is exposure of the individ- 
ual partners to “unlimited liability.” 
However, this can easily be avoided 
by setting up a new business as a cor- 
poration or as an “S-Corporation” 
(formerly known as a Subchapter S 
Corporation). In fact, the S-Corpora- 
tion provides for the “limited liabil- 
ity” benefits of a corporation while 
avoiding double taxation, the princi- 
pal drawback of the corporate form 
of organization. 

T he issue of unlimited versus limited 
liability can be illustrated with a sim- 
ple example. Suppose Ted John.ston in- 
vests $30,000 as his share of a new 
business. As a result of a series of un- 
fortunate events, the busine.s.s soon in- 
curs an unexpected $90,000 debt and, 
shortly thereafter, goes bankrupt. 

If the business was operated as a part- 
nership, Johnston will not only lose his 
$30,000 investment, but also will be 
held personally liable for the $90,000 
of pannership debt. Each panner is 
jointly and individually responsible for 
the liabilities of the partnership. 

However, if the business was es- 
tablished as a corporation or an S-Cor- 
poration, Johnston’s loss would be 
limited to the original $ 30,000 invest- 


ment — provided that he did not per- 
sonally sign for any portion of the cor- 
porate debt. 


T I TRRT .1 . 

8 TAXES 

BY MYRON S. LUBELL 


A partnership is a nontaxable entity: 
each of the partners reflects his share 
of the partnership’s income or loss on 
his individual tax return. However, 
even though the operational tax laws 
pertaining to partnerships are relatively 
simple and straightforward, several 
complexities arise when an individual 
buys or sell coins (or other assets) to 
his pannership at a gain or loss. 

If the sale of coins by an individual 
to his partnership through a bona fide 
transaction results in a loss, the loss 
normally will be recognized on the in- 
dividual’s personal tax return. How- 
ever, a “control” test applies. If he has 
more than a 50-percent interest in the 
partnership, the loss will be disallowed, 
even if it was completely legitimate. In- 
cidentally, for purposes of this control 
test, a panner is assumed to own not 
only his own interest, but he is con- 
sidered to indirectly own that of his 
spouse, parents, grandparents, children, 
grandchildren, brothers and sisters. 

If an individual sells coins (or other 
propeny) to his partnership at a gain, 
the gain will be recognized. But if 
he either directly or indirectly owns 
more than 80 percent of the partner- 
ship, a gain that normally would re- 


ceive capital gain treatment instead 
would be taxed— at the higher ordinary 
income rates. 

Finally, when a partnership sells an 
asset to one of the individual partners, 
each partner will reflect his respective 
share of the gain or loss on his in- 
dividual tax return. 

For example, assume that the ABC 
partnership sells an asset at a $60,000 
long-term capital gain to Mr. C, a one- 
third partner. Mr. C will report a 
$20,000 long-term capital gain on his 
tax return. 

One final note: because of the unex- 
pected tax consequences that often 
result from the formation, operation or 
liquidation of a partnership, I strongly 
suggest seeking professional assistance 
from a tax attorney before entering 
into such an agreement. • 


Should Coin and Bullion 
Sales Be Taxed? 

Proposed bills were introduced in 
1987 in the House and Senate of the 
Commonwealth of Penn.sylvania that 
would preclude the imposition of sales 
tax on sales of gold and silver bullion 
and numismatic coins. Under present 
law, sales and use tax are imposed upon 
all retail sales in Pennsylvania, unless 
specifically excluded. 

A preliminary summary of the bill 
states that “there is an inconsistency in 
the sales tax law as regards the im- 
position of tax upon these objects, 
often regarded as financial investments 
by the buyers and sellers. Other finan- 
cial investment instruments (C.D.’s, 
stocks, bonds, etc.) arc not subject to 
the sales tax.” 
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NORTHEAST 

WUMISMATK 


COLLECTIONS & 
ACCUMULATIONS OF ALL 
WORTHWHILE NUMISMATIC 
MATERIAL WANTED 


Write or call today, toll-free 1-800-225-9322. We will listen to your price 
or make firm cash offers on virtually any U.S. coinage. We are prepared 
to make immediate payment. We are buyers and sellers of all PCGS (Pro- 
fessional Coin Grading Service), NGC (Numismatic Guaranty Corpora- 
tion), as well as ANACS certified coins. 

See us at Long Beach, ANA, FUN, Central States, Bay State, New York 
City shows, and most other major national shows. 


OUR 23rd YEAR 

THOMAS CALDWELL • ANA LIFE MEMBER #1318 

NORTHEAST NUMISMATICS, INC. 


Rare Coins - Personal Service 


411 MASSACHUSETTS AVENUE, SUITE 204, 
P.O. BOX 108, ACTION, MA 01720 
Toll-Free 800-225-9322; (in MA) 617-263-7263 
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CAPTURED IN PURE, SOLID GOLD AND SILVER 

Extremely limited proof set minted by RARITIES MINT INC. 



Official Minters of Star Wars Coinage 

Proofs are encased in commemorative books 

Available now from your 
AUTHORIZED RARITIES DEALER 




To find a dealer near you, 
Call 1-800-USA-MINT 

(U800-641'9585 in CA) 


\ i';V< A*' 

hi 

© RARITIES MINX INC. 

2550 Miraloma Way • Anaheim, CA 92806 


(ft) & © 1987 Lucasfilm Ltd. (LFL). All Rights Reserved. Used Under Authorization. 
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Do Your Coin Dealers Make You Feel 
Like a Split Personality? 


Confused? 

I can sympathize. Before I 
met DNI, I used one com- 
pany for Commems, one 
guy for Type, a specialist for 
Morgan Dollars, a Gold ex- 
pert and, of course, for 'Truly 
rare” coins, a different 
"market-maker”. . . 

Five different sources, five 
different opinions, and one 
straw that broke the camel’s 
back. I didn’t need a per- 
sonality complex. That’s 
when I met DNI. 


Experts for You 

Besides being real experts 
in all of the coin areas, they 
also have perspective. This 
helps me acquire coins my 
way. 

As for their 3-way 
guarantee of satisfaction and 
numerous other services . . . 
I’ll probably never need to 
use them. But it’s nice to 
know they’re there. 

It’s also reassuring to know 
DNI’s been in business for 
over 14 years . . . welcome 
stability to a stickler for 
reputation, like me. 


My Bottom Line and Yours 

If you haven’t talked to the 
folks at DNI, all I can say is 
. . . You don’t need to call all 
over the country to find the 
coins and service that make 
you feel like you're 
the customer. 

R.W. Collier 

San Rafael, CA 94901 


□ Yes! 


I’d like more information 
on DNI and its many services. 

Name 

Address 


Day Phone 

DNI sells premium-quality PCGS coins. 


□ Check here to get three free 
months of MARKET WISE, the 
leading rare coin market informa- 
tion newsletter! 



PO BOX 1316 

CLARf.MONT. CA 41711 4440 


For Fastest Service: 1-800-255-7621 U.S.A. 1-800-327-3651 Calif. 
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What Is It Worth? 


A S A NUMISMATIST, I like tO 
think that coins have many 
appeals— including an, his- 
tory, romance, and a tantalizing link 
with the past— in addition to the cur- 
rent market value. In reality the cur- 
rent market value is foremost in the 
minds of the majority of those who 
own coins. Indeed, all of the brouhaha 
about grading really has nothing to do 
with the desire to learn about coin con- 
ditions but, rather, the determination 
of market value. 

I don’t mean to look askance at the 
numerous ANA members who may 
enjoy owning a 1916 Walking Liber- 
ty half dollar for the beauty of its de- 
sign, or an 1817 large cent with the 
erroneous 15 stars for its curiosity 
value. There are, to be sure, some col- 
lectors who are not concerned with 
market values, but I believe they arc- 
in the minority. 

If market value was not involved as 
a consequence, I doubt if hundreds of 
thousands of coins would be submit- 
ted at $20 to $25 a crack to the ANA 
Certification Service, the Numismatic 
Guaranty Corporation, Professional 
Coin Grading Service, and other com- 
mercial grading concerns. I'he thought 
uppermost in the minds of many who 
submit such pieces is that a “certified” 


or “guaranteed grade” coin will have 
a given market value. 

When such certification services 



were newly formed, this was the case, 
to a degree, and perhaps to the unini- 
tiated buyer it still is the case. How- 
ever, buyers are becoming more so- 
phisticated and no longer will buy 
things “sight unseen.” Reflective of 
this, a November 1987 Coin Dealer 
Newsletter ran an editorial comment 
about this changing trend. 

In a letter published on the editorial 
page of Coin World, a dealer stated that 
he had examined a number of Morgan 
.silver dollars of the same date, mint- 
mark variety and technical grade, and 
in his profe.ssional opinion the market 
values ranged all the way from $400 
to $1,200. Similarly, in various auc- 
tion catalogs it is not uncommon to .see 
a comment such as “technical grade 
EF-40, but market value equal to a 
VF-20 coin, because of surface poro.s- 
ity” — or .something similar. 


I believe most numismatists will 
agree that technical grade is an impor- 
tant pan of market value, but it is just 
that— a pan, not the whole. Other fac- 
tors must be considered. These, too, 
cannot be described simply, and be- 
cause of this they are not always well 
understood. Other factors include 
sharpne.ss of strike, planchet quality, 
centering, quality of toning or luster, 
and that undefinable aspect known as 
aesthetic appeal. 

1 he pan that these factors play de- 
pends upon still other factors, includ- 
ing the year the coins were produced 
and under what technology, and their 
design. To mention two extremes, for 
a modern coin such as a 1987 Con- 
stitution commemorative dollar, these 
additional factors beyond technical 
grade are not imponant. Nearly every 
proof piece encountered is apt to be 
Proof-65 if one is conservative. 

I suppo.se that there is a good case 
for nearly all of them being Proof 70, 
for they were made using modern tech- 
niques and were handled carefully — 
perfection indeed. You would have to 
do quite a bit of studying to find a flaw 
in a typical proof Of the examples I 
have .seen, all have nice planchets, are 
sharply struck and well centered, and 
have pleasing surface brilliance. Their 


ANA FIVE-OUNCE SILVER COMMEMORATIVE 

The first official five-ounce commemorative ANA convention medal produced by the Mexico City Mint. 
Struck in proof and .999 fine silver, the medal depicts the migration of the monarch butterfly from Canada 
to Mexico. The medal is packaged in a hand.some leatherette display ca.se and accompanied by a tenth-ounce, 
pure-silver medalet showing an old coin press on one side and the ANA logo on the other. Mintage is 
limited to 2,000. 

Stock No. PLU 13 $159.00 postpaid 

Payment by check, money order or charge card only; Colorado residents please add 3-percent sales tax. 
Send to American Numismatic Association Mu.seum Store, 8 1 8 North Ca.scade Avenue, Colorado Springs, 
CO 80903-3279. Please include your .street address. No merchandise can be shipped outside the U.S. 
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The Numismatic Guild... 

The Full Service Experts. 

The Numismatic Guild, one of the oldest and largest numismatic dealers 
in the United States, is a major force in the rare coin marketplace. For almost 
40 years The Guild has helped develop comprehensive coin portfolios for both 
astute collectors and knowledgeable investors. In addition, we have been creat- 
ing innovative numismatic investment programs for a select group of influen- 
tial Financial Planners and Counselors. 

As a result of The Guild’s intense numismatic market activity, our Collec- 
tor/Investor Group and Financial Services Division are in constant need of 
United States Gold and Silver Coins. At The Guild no sale/purchase is too 
large or too small and every transaction is handled by a skilled professional. 
Our vast trading volume allows us to be very generous to those selling coins 
and extremely competitive with those Collectors/Investors developing valued 
numismatic portfolios. 


Call the office of our President, 

Mr. Stephen York Rappaport, for details. 

1.800.8474100 

(NY State 212-947-7022) 


( THE NUMISMATIC GUILP) 



LM 3219 


Consistent quality, selection and value. 
Since 1947 


linn 


Dept. NU 438 

35 WEST 35 STREET, NEW YORK, NY 10001 
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aesthetic appeal is identical. If you tell 
me, for example, that you have for 
sale a 1987 Constitution commemo- 
rative dollar that has been certified 
by a particular service as Proof-70, I 
would have no problem buying it sight 
unseen. So, in some instances, sight- 
unseen bids are a reality, and the tech- 
nical grade can serve as a direct index 
of market value. 

Now, let’s consider the opposite ex- 
treme. Suppose you are offered a “cer- 
tified” 1941-S Walking Liberty half 
dollar in MS-65. What is it worth? If 
you are a student of the series, you 
know that the 1941-S is well known 
for its weak strike; the majority of 
specimens in existence are very flatly 
struck on the obverse, and have indis- 
tinct features at the center. The same 
goes for portions of the eagle on the 
reverse. I suggest that a typical 1941-S 


in MS-65 is wonh perhaps $400 to 
$500 on a retail basis. I also suggest 
that a 1941-S with needle-sharp strike, 
exquisite definition of detail, and a 
technical grade of MS-65 might be 
worth the best part of $2,000. 

If someone said, “I would like to 
sell you a 1941-S half dollar with a 
certified grade of MS-65 for $ 1 ,000,” 
would you be getting a good deal or 
a bad deal? As 1 see it, if it is flatly 
struck, you will be paying twice what 
it is worth, but if it is sharply struck 
you will get the bargain of the year. 

Just before writing this article I re- 
ceived a telephone call from a Florida 
gentleman who had been buying coins 
certified by a leading service. He had 
accumulated these for about two years, 
wanted to sell them, and telephoned 
to say that he was having a devil of 
a time trying to get anyone to pay even 


close to the posted “bid” prices. I 
talked with him further on the subject, 
and it became apparent that when 
he was buying coins, the foremost 
thing in his mind was to buy at the 
lowest price possible. Although I did 
not see the coins in person and can- 
not be sure, I suspect that what he got 
for his money were coins that had 
correct “technical grades” but were 
poorly struck and had little or no 
aesthetic appeal. 

The point of this month’s commen- 
tary is to urge you to look beyond the 
technical grade of a coin, and, except 
for relatively modern issues, consider 
other factors, such as sharpness of 
strike, planchet quality, centering, good 
toning or luster, and aesthetic appeal. 
When the time comes to sell, such con- 
siderations may indeed mean the dif- 
ference between profit and loss. • 


QUALITY 

COPPER 

COINS 



JACK H. BEYMER 

367 Coddingtown Center 
Santa Rosa, CA 95401 
(707) 544-1621 


LATIN AMERICAN GOLD 

Our Specialty 

Want lists solicited. Highest prices paid 
for choice conditions and rare dates. 
"Se habla espanol." 

BUYING & SELLING 

All Bahamas silver and gold sets. 

Please call for latest quotes 

ANA LM 332, 1002, 1480 

Sidney W-Smilh S Sons 

"Professional Numismatists for over 30 years" 

2510 Biscayne Boulevard 
Miami^ Florida 33137 
Tel; (305) 573-1200 

6639 South Dixie Highway 
Miami, Florida 33143 
Tel: (305) 665-1300 

Telex: 681 1221 SMITH/Cable: Smithcoins 
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Thinking of Selling? 

Right now we are accepting consignments for our spectacular 1988 auction 
season, sales to be held in New York City. We invite you to telephone Rick 
Bagg COLLECT to discuss your holdings, or you can simply mail us the 
cojivenient coupon shown here. Either way, all details regarding your con- 
signment will be kept in the strictest confidence. 


We offer you the following: 



EXPERIENCE: Of the top 10 world's record coin auc- 
tion prices, we hold 8, including all 5 of the top 5! When 
the world's most valuable collection (the $25 million 
Garrett Collection of U.S. Coins owned by The Johns 
Hopkins University) was sold, we sold it. When the sec- 
ond most valuable collection (the $12.4 million Eliasberg 
Collection of U.S. Gold Coins) was sold, we sold it. 
Over a span of many years we have sold approximately 
$200,000,000 worth of coins for 5,000 consignors. When 
it comes to experience, we offer what you are seeking. 
Whether you have a group of coins worth $2,000 (our 
minimum due to bookkeeping considerations), or $25 
million, you have come to the right place! 


EXPERTISE: Your coins and paper money will be 
catalogued by such well-known numismatic experts as 
Q. David Bowers, Dr. Richard Bagg, Elizabeth Arlin, 

Michael Hodder, Raymond Merena, and Thomas 
Becker, backed up by full in-house facilities, including 
our Photographic Department, Graphic Arts Depart- 
ment, and others. The result is a beautiful and authoritative catalogue which will highlight 
your numismatic material to its best advantage. Did you know that our catalogues have 
won more "Catalogue of the Year Award" honors (given by the Numismatic Literary Guild) 
than have ALL of our competitors combined? There must be a reason! 


Rick Bagg 

Director of Consignments 
Auctions by Bowers and Merena, Inc. 


i 


i 


REASONABLE RATES: For one low commission to you, the seller, plus a fee charged to 
the buyer, we handle EVERYTHING - from complete insurance from the moment we acquire 
your coins, to cataloguing, to photography (of important pieces in full color), to advertising 
and publicity— in other words, all you have to do is figure out what to do with our generous 
check! 

PLEASURABLE TRANSACTION: We offer you a pleasurable, enjoyable transaction. To 
put it simply, we will treat you as we ourselves would like to be treated. At Auctions by 
Bowers and Merena our entire team is on your side. 
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THE FIRST STEP: Please contact Rick Bagg (our Director of Consignments) today - by a 
COLLECT telephone call or by using the coupon below. Or, if you prefer, direct your in- 
quiry to Ray Merena, Q. David Bowers, Michael Hodder or Elizabeth Arlin. We will take 
it from there. This may well be the most important financial move you've ever made! 


THE BOWERS AND MERENA AUCTION SCHEDULE 

Guia Collection of World Gold Coins, March 23-24, 1987, 
New York City (Metropolitan Convention) 

Norweb Collection— Part II, March 24-25, 1988, New 
York City (Metropolitan Convention) 

Additional U.S. Coin Sale, March 26, 1988, New York 
City (Metropolitan Convention) 

NOW ACCEPTING CONSIGNMENTS 
June 13-15, 1988, New York City 
NOW ACCEPTING CONSIGNMENTS 
September 13-15, 1988, New York City 
NOW ACCEPTING CONSIGNMENTS 
Norweb Collection— Part III, New York City, 

November 14-15, 1988 
November 16, 1988, New York City 
NOW ACCEPTING CONSIGNMENTS 


SUBSCRIPTION INFORMATION 
BOWERS AND MERENA 
CATALOGUES 

$39 will bring you our next six "Grand Format" color- 
illustrated auction catalogues (regularly $10 each), PLUS 
six copies of the Rare Coin Review ($5 each), plus 15 or 
more copies of the Special Coin letter ($2 each), a value 
which adds up to well over $100! Send remittance to; 
Bowers and Merena, Publications Dept., Box 1224, 
Wolfeboro, NH 03894. Foreign subscriptions are offered 
at $100 Surface Mail or $130 Air Mail. 


Dear Rick, 

Please tell me how I can include my coins in one of your forthcoming New York 
City sales. I understand that all information will be kept confidential. 

Name 


Street 
City _ 


State 


Zip 


Check here: . 


. I am thinking about selling my coins. Please contact me. 


Brief description of holdings: 


Telephone 


Best Time to Call 


TN-188A 


I 


AUCTIONS BY BOWERS AND MERENA, INC. 

Attn: Rick Bagg 
Box 1224 

Wolfeboro, New Hampshire 
(603) 569-5095 

Auctions held in New York City and other metropolitan centers 

"When great collections are sold, Bowers and Merena sells them." Chairman: Q. David Bowers (who zvas also chairman 
of Bowers and Ruddy Galleries, our predecessor firm); President: Raymond N. Merena. Members: Professional Numismatists 
Guild, Life Members ANA, etc., with a tradition of serving numismatists for 35 years, since 1953. 
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We are licensed, 
registered and bonded 


REGAL 
Will Travel 
Anywhere 
For Your 
Coins & 
Stamps 


If you have been thinking of selling all or 
part of your holdings but haven’t found the 
right buyer, look no further! 

We are America’s most serious buyer of 
collections, investment portfolios, accumu- 
lations and dealer stocks. We desperately 
need ALL gold coins, silver dollars, rolls, 
bags, rare dates, etc. We are also the 
largest buyer of stamp collections and estates as well. 

Bring or send your coins or stamps to our midtown location 
in New York City, for our immediate CASH offer. If your 
holdings are too large for shipping, we will send our buyer 
to your home. We will travel ANYWHERE in the country! 
Expert appraisals available. 

So pick up the phone and call us toll-free today— 

Call 1-800-772-0054 

New York 1-212-689-1919 

We are members of every leading society, including the 
A.N.A., A.S.D.A., A.P.S., S.O.P., S.I.P., P.F., A.R.A., etc. 


REGAL ® 

STAMP AND COIN CO. 

379 Fifth Avenue, New York, N.Y. 10016 

ANA ;/131885 
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Zebulon Pike: Rogue or Hero? 


F or the past 21 years I have 
resided in Colorado Springs. 
During the first 6 years, my 
home overlooked the city from Pine 
Bluff Since then, however, I have 
lived just off Monument Valley Park 
near what most call “downtown, ’’ no 
more than a 20-minute walk from 
ANA headquarters. 

Not one day has passed, weather 
cooperating and travel schedule permit- 
ting, that I have not marveled at the 
spectacular backdrop offered by Pikes 
Peak. Its mountain majesty inspired 
Katharine Lee Bates to pen “America 
the Beautiful” and, earlier, its tower- 
ing peak beckoned explorer Zebulon 
Pike to seek its summit. 

Once recognized as Grand Peak, the 
mountain was dubbed Pike’s Peak in 
1842, after its accredited discoverer 
Lieutenant Zebulon Montgomery Pike 
Jr. The lieutenant not only loaned his 
moniker to the peak, but also influ- 
enced the names of countless area 
attractions, memorials and entities. 
There are eateries, from “Pike’s Pub 
and Grub” to just plain “Zeb’s,” as 
well as a collection of schools, such as 
Pike Elementary and Pikes Peak Com- 
munity College. The courthouse plaza 
shelters a bronze statue of the local 
hero-in-legend, and the municipal mu- 
seum reserves a room in his honor. 

In downtown Antlers Park stands 
a granite monument. Erected in 1906 
on the occasion of the centennial of 
Pike’s discovery of the peak, the monu- 
ment reads on one of its four bronze 
plaques, THE PEOPLE OF COL- 
ORADO / HAVE PLACED HERE / 
THIS GRANITE ROCK / IN RECOG- 
NITION / OF / THE NOTABLE CA- 
REER / OF / ZEBULON MONTGOM- 
ERY PIKE / SOLDIER-EXPLORER / 


AND IN COMMEMORA riON / OF 
THE / ONE HUNDREDIH ANNI- 
VERSARY / OF HIS EXPEDITION / 



ro FHE SOU 1 HWEST. 

Capping the eponymic listing is the 
Zebulon Pike Detention Center for 
juvenile offenders. The name of the in- 
stitution may be more than coinciden- 
tal, for many historians today believe 
that the pioneer explorer may have 
been more rogue than hero. 

Over the years. Pike’s Peak has lost 
its apostrophe, and Zebulon Pike has 
lost some of his hero status. There are 
those who are quick to point out that 
Pike was not the first to discover the 
peak, maintaining that earlier adven- 
turers who operated under the flag of 
Spain used the landmark as a beacon 
on their explorations north from New 
Spain. However, a more serious charge 
is pending. 

Evidence exists that Pike, unlike 
his contemporaries Lewis and Clark, 
whose explorations were requested 
by the Pre.sident and sanctioned by 
Congress, may not have been working 
on behalf of his country. Some histo- 


rians suspect that Pike was working 
more for his military superior. Brig- 
adier General James Wilkinson, than 
for the government of the United 
States. Wilkin.son, it has been dis- 
covered, was a double agent in the 
employ of the Spanish government. 
Other records show that he conspired 
with Aaron Burr in the formation of 
a new republic in the recently acquired 
lands of the West. 

Malcontents in Tennessee and Ken- 
tucky were recruited to encourage the 
states to secede and join the new enter- 
prise. Fortunately, the intelligent far 
outnumbered the unhappy. The Wil- 
kinson/Burr plot was uncovered and 
nothing came of the folly, but ques- 
tions were rai.sed at the time about 
Zebulon Pike’s involvement. Pike died 
a few years later while leading Ameri- 
can troops at the Battle of York (now 
Toronto) in the War of 1812, bring- 
ing to an end any serious investigation 
of his role. 

What would happen if present-day 
historians confirmed the long-lingering 
suspicions of Pike’s alleged political 
duplicity? Would some righteous con- 
gressman want to strip the explorer 
of his honors and possibly rename the 
peak? What of the congressionally 
sanctioned U.S. Mint medals issued 
in 1906? 

Colorado Representative Franklin 
E. Brooks introduced legislation in 
the 59th Congress calling for the is- 
suance of an official medal to mark the 
100th anniversary of Pike’s expedition. 
Designed by Charles E. Barber of the 
Mint staff, 6,250 bronze, 4,200 gray- 
oxidized silver, 250 silver proof, and 
250 gold-plated medals were struck by 
the Philadelphia Mint. Most were de- 
livered too late for the anniversary 
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Pikes Peak, the majestic mountain that backdrops ANA headquarters, is shown on 
the reverse of a silver-dollar-sized United States Mint medal produced in 1906. The 
question now arises, has the government honored a rogue rather than a hero? 


observance and could not he sold. The 
bulk then was .stored in the vaults of 
the First National Bank of Colorado 
Springs and soon forgotten. 

In 195.^ a modern, green-glassed 
monstrosity replaced the stately old 
hank building. During the course of the 
old bank’s demolition, the unsold 
cache of medals was discovered in the 
basement and soon flooded the collec- 
tor market. Fhe original intent was to 
use the proceeds from the sale of the 
medals toward the creation of a statue 
in Pike’s honor. A statue eventually 
materialized— 79 years later— but was 
the result of a gift from citizen Jasper 
Ackerman and the Colorado Springs 
Rodeo Association, not of the sale of 
congressionally sanctioned medals. 

I he ana’s 1967 dedication medal 
also prominently places Pikes Peak in 


the background. What if the que.stion 
raised by modern-day historians pre- 
vails? Do we melt and remake, or do 


we set these aside and wait tor a cor- 
rected version, adding a new variety to 
our collections? • 


WANTED TO BUY 

Problem-Free Strictly Original 

(No Flat or Weak Strikes Please) 

• All better dates and varieties of early half 
cents and large cents (before 1835). Call 
or ship. 

• All better date Barber coinage. Call or 
ship. 

• Bust halves (before 1821) EF $100 and 
up. 

• Seated dollars (before 1870) EF $250 and 
up. 

Cleaned or damaged material will be 
shipped back at owner’s expense. 

JJ. TEAPARTY 

(800) 343-6412 • (617) 482-2398 
51 Broomfield St. 

Boston, MA 02108 

15® Ed Leventhal, PNG #255 4© 


DICK ARMSTRONG 

RARE COINS 

AUTHORIZED PCGS and NGC DEALER 

SUPERB SILVER DOLLARS 
AND U.S. COMMEMORATIVES 

• Contributor to many of the finest collections 

• Portfolio programs available 

• Winner of national awards 

WE CAN SUBMIT 
YOUR COINS TO PCGS or NGC 

DICK ARMSTRONG 

ANA LM 3560 
P.O. Box 214066 
Sacramento, CA 95821 
800/654-9483 

or in Calif. (916) 921-5101 

Call us to obtain pour 
PCGS population report. 
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COINS OF THE BIBLE 



Fine Bronze Lepton of Pontius Pilate, 29 AD 

1. Pontius Pilate was appointed procurator of Judaea in 26 AD by Tiberius and ruled until 36 AD. Obv; Three 
ears of barley; Rev: Sacrificial ladle. This type of lepton has recently been identified as the coin over the left 
eye of Christ on the Shroud of Turin. Fine $89; Good $49, Identifiable $30. 



Fine Bronze Lepton of 30-31 AD 

2. This type of Pontius Pilate lepton with the augur's wand, or lituus, and wreath reverse has long been identified 
as the coin over Christ's right eye on the Shroud of Turin. Fine $89, Good $49; Identifiable $30. 




Very Fine Silver Shekel of Tyre 

3. The silver tetradrachms struck at the Phoenecian city of Tyre are the most likely candidates for the thirty pieces 
of silver" paid to the traitor, Judas. This is because the Jewish Temple tax was payable only in "good Tyrian 
silver," which created the business of the many money changers whom Jesus drove from the Temple. These 
silver shekels of Tyre were struck starting in 126 BC, and Tyre issued an independent city coinage which con- 
tinued for over 150 years. All the types feature a bold head on the obverse and an eagle with a palm branch 
under its right wing and a club in front on the reverse. Fine $210; Very Fine $295; Extra Fine $550. 

4. Bronze lepton of Agrippa, 37-44 AD, who was a grandson of Herod the Great and educated in Rome, where 
he became a friend of the later insane emperor Caligula and was made tetrarch over parts of the Holy Land. 
When Claudius became emperor, Agrippa was given the entire kingdom once ruled by Herod the Great. Obv: 
Canopy with fringes; Rev: Three ears of barley between two leaves. Very Good $12; Identifiable $4.50. 

5. Bronze lepton set. The next procurator to issue coinage was Antonius Felix, first under Claudius from 42-54 
AD, and under Nero from 54-60 AD. The first type has crossed palm branches and a wreath design. The second 
features two shields and two spears crossed on the obverse with a date palm tree on the reverse. The third 
has Nero's name in a wreath with a palm branch on the reverse. Set of 3 leptons: Very Good $36; Fine $75. 

Mail Order Policies: 1. All coins guaranteed genuine and as described. ANA and common sense grading. Your 
satisfaction guaranteed! 2. 14-day return privilege— or approval service can be arranged with proper references. 
3. Personal checks of unknown customers must clear. VISA and MasterCard accepted. 4. Kentucky residents add 
5 percent sales tax. 5. All coins sent insured or registered. Orders less than $50 please add $1.50 for postage and 
handling. 6. Most coins are one of a kind. Second choices appreciated. 


JONATHAN K. KERN 

Professional Numismatist — Bachelor of Arts in Numismatics 
444 South Ashland Ave. 

Lexington, KY 40502 
LM 1787 Telephone 606/269-1614 
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P.C.C.S. PLUS 


• PROFESSIONALLY GRADED BY AT 
LEAST FOUR EXPERTS 

• BOTH SIDES OF THE COIN CLEARLY 
VISIBLE 

• SONICALLY SEALED, AIRTIGHT 
HOLDER 

• RANDOMLY SELECTED SERIAL 
NUMBERS FOR YOUR PROTECTION 

• GUARANTEED LIQUIDITY BY OVER 
100 P.C.G.S. MARKET MAKERS 

Joel Rettew is an Authorized P.C.G.S. dealer and also a Major Market 

Maker in P.C.G.S. eoins. Joel ean offer you a quick, easy, and economical 

way to have your coins graded by P.C.G.S. 

1. QUICK: Our Newport Beach office is located only blocks from P.C.G.S. 

2. EASY: We have a full-time staff member who devotes her time to writing 
up P.C.G.S. coins, hand delivering your coins to P.C.G.S. daily, and is 
always here to answer any questions you may have regarding the P.C.G.S. 
program. Call Shawna at 1-800-624-3022 or 714-833-1800. 

3. ECONOMICAL: We will try to save you money by pre-screening any coins 
for what in our opinion may come back “non-holder” from P.C.G.S. due 
to cleaning, PVC or artificial toning. 

Simply enclose $22 per coin. List each coin by Type, Date and Mint Mark, 

Denomination and Value. Please make checks payable to Joel D. Rettew. 

Send your coins to JOEL RETTEW . . . today. 

Joel D. Rettew has been buying and selling rare coins since 1953 

Member of the Professional Numismatists Guild • Life Member ^702, Ameriean Numismatie Association 

Member of Industry Council for Tangible Assets • Affiliate Member of American Society of Appraisers 

Life Member, Numismatic Literary Guilde 

Joel D. Rettew 

RARE COIN INVESTMENTS 

1000 BRISTOL ST. NORTH, NEWPORT BEACH. CA 92660 

( 714 ) 833-1800 • ( 800 ) 624-3022 



EXTRA COST 


EXTRA SERVICE, 
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IF YOU ARE INTERESTED 
IN 

CHOICE WORLD COINS 

YOU SHOULD BE RECEIVING OUR PUBLICATIONS; 


FOUR OR MORE ILLUSTRATED 
AUCTION CATALOGS 
ANNUALLY 


Featuring rare and choice gold and silver coins of the world and 
Mexico, as well as ancient coinage and world paper money. A 
sample catalog is $ 10 postpaid, including prices realized. An an- 
nual subscription is also available and includes our periodic fixed 
price lists. The cost is $30 within the U.S. and $35 outside the U.S. 

Ponterio & Associates, Inc. 

Richard H. Ponterio 

ANA OIN SIN Nl 



308 


3823 Park Boulevard, Box 33588 
San Diego, CA 92103 
(619) 299-0400 (800) 854-2888 



LM-2163 
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Methods of Coin Manufacture 


A S rECHNOLOGY HAS advanced, 
so have techniques of coin- 
making, especially in the last 
500 years. The earliest method of coin 
manufacture was hammering, which 
was used from the time the first coins 
were made in the 7th century B.C. 
through the 16th century A.D. Coins 
made by this method are called “ham- 
mered,” while coins made with ma- 
chinery are known as “milled.” 

In The Story of the English Coinage, 
Peter Seaby states that before the 1 6th 
century there were two major ways of 
producing coin blanks, or unstruck 
coins. In one method, metal was 
shaped into bars of roughly the same 
width as the intended coins. The bars 
were cut into slices then trimmed un- 
til they were roughly circular in shape 
and of the correct weight. 7’he other 
method required hammering metal in- 
to thin plates, out of which round 
blanks were punched. 

Ancient and medieval “dies,” or 
punches used to strike coins, were of 
two types, called “trussels” and 
“piles.” Each usually was several inches 
long. The trussel had a flat head, which 
could withstand the force of being 
hammered. The pile had to be .solidly 
fixed so it couldn’t move during strik- 
ing. It usually was fashioned to include 
a spike, with which it could be secured 
to a wooden block, tree .stump or anvil. 

A pile might outlast two or three 
trussels, which often split from the 
pressure of constant hammering. En- 
graving the obverse design on the pile 
was a logical decision because the ob- 
verse was more difficult to make, fhe 
reverse was engraved on the tru.ssel. 

Walter Breen, in his book Dies and 
Coinage, describes the actual striking of 
coins, making reference in part to Sir 
John Craig’s The Mint-. 


The coiner squatted on his heels 
(Craig, 43) or sat on a low stool before 
the lower die, fixed in earth, or in a 


'iDUNG 

NUMISMATISTS 


BY SCOTT T. ROTTINGHAUS 

tree stump or section of trunk or an- 
vil; holding the reverse in his right 
hand, he picked up a quantity of 
blanks (brought to him by an appren- 


tice) in his left, with his index finger 
flipped away each coin as soon as it 
was struck, and with his thumb and 
middle finger placed a new blank on 
the lower die, while a second coiner 
or laborer smote the upper die, 
perhaps more than once if necessary, 
with a sledgehammer, d'he proce.ss 
was quick and enabled personal in- 
spection as it went on, but any break 
in rhythm was hazardous to the 
coiner’s fingers. 

Around the 16th century, a screw 
press was developed in Italy. 1 his new 
invention eventually was accepted for 
manufacturing coins. The screw press 



The 16th-century coining process is depicted in this old French print. 
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consisted of a frame that had a screw- 
threaded shaft running vertically 
through it. At the top of the screw 
were two arms with heavy weights at 
each end. When the screw was turned, 
a die at the bottom of the screw shaft 
came in contact with another die 
mounted at the base of the frame. To 
operate the press, the arms at the top 
of the screw were turned by laborers 
or horses. The screw press .struck coins 
of better quality than hammering did, 
but the process was slower. When 
steam pres.ses were introduced in the 
late- 1 8th and early- 19th centuries, they 
brought improvements in both quali- 
ty and speed of coin production. 

Today’s minting process, which 
bears many similarities to methods uti- 
lizing steam presses, is explained by 
Peter Seaby in this way: 


The blanks arc fed through a tube 
into the coining press and are passed 
one at a time into a recess, or collar, 
around the lower die. The upper die 
is thrust down upon the blank, which 
is impressed with the design of the 
two dies and the wall of the collar. 

As the upper die is lifted the lower 
die also moves up slightly so as to 
push the coin out of the collar, and 
the coin is then knocked out of the 
way while another blank is moving 
forward to take its place. 

Another aspect of coin manufacture 
is the edge-marking process. The edges 
of hammered coins were not regularly 
marked because the coins were thin 
and no machine existed for marking 
them. For this reason, and the fact that 
they were not precisely round, ham- 
mered coins suffered from clipping, the 


dishonest practice of cutting bits of 
gold or silver from the edge of a coin. 

Milled coins have had their edges 
marked or ornamented in one of three 
ways. A Castaing machine or a ma- 
chine working on a similar principle 
was sometimes used. This machine had 
two metal bars, each engraved with 
half of the lettering or design to be put 
on the edge of the coin. One bar was 
immovable and secured to a table; the 
other was held parallel to the first with 
strong springs and moved with a crank. 
To mark the edge, a coin was placed 
between the bars and the crank was 
turned. This also helped to insure that 
the coins were round. 

The other two methods of edge- 
marking involve placement of the 
design or reeding on a collar that fits 
around the coin when it is struck. 


CAPTAIN COOK COIN CO. 



of Honolulu, Inc. 


barr-, c'no. 

an NGC dealer 



1981 ANA Hawaii Midwinter 



souvenir cards (ANA is ''SOLD OUT"), 


HIGH QUALITY 

$12.50 ea. ppd. 

1883 Hawaiian dimes VG, 


U.S. RARE COINS AT 

$27.50 ea. ppd. 

1883 Hawaiian quarters VG, 


WHOLESALE LEVELS 

$32.50 ea. ppd. 





A TRUSTED NAME 



IN NUMISMATICS WITH 

Mailing Address: 


20 YEARS EXPERIENCE 

Box 29933 



Honolulu, Hawaii 96820-2333 



Office Address: 


Jim Carr 

49 S. Hotel Street, Suite 312 

Honolulu, Hawaii 96813 


ANA, LSSC, CNA 

(808) 531-2702 



by appointment only, please 

Thank you and Aloha! 


P.O. BOX 385, PELHAM, NH 03076 

■nTPI Craig Watanabe, President 

■will 2736 ^ 


1-603-635-2821 


90 


THE NUMISMATIST • JANUARY 1988 


When reeding is used, the coin may 
simply be pushed out of the collar after 
it is struck, but if lettering is to be ap- 
plied to the edge, the collar must come 
apart after the strike, so as not to 
blunder the lettering. When this meth- 
od is used, the collar is made in three 
or more segments, which separate after 
the coin is struck. The coin is then re- 
moved, and a new blank takes its place. 

The process of manufacturing coins 
has evolved from primitive hammering 
techniques to today’s complex coin 
presses, which are capable of striking 
up to 120 coins per minute. Machines 
now in use can exert extreme pressure 
and strike coins perfectly. However, 
even though contemporary techniques 
are very efficient, we probably still will 
.see coin minting technology advance 
further in the future. 



An edge-marking machine of the type invented by Jean Castaing. 


Myior SOURCE 

ARE YOU SACRIFICING REAL MYLAR* QUALITY FOR PRICE 
WHEN BUYING COIN FLIPS? 

Ask your supplier if his coin flips are made of genuine DuPont Mylar* or is a substitute being sold and 
advertised as ''same as” or ''commonly known as” Mylar*, Kodar*, etc. We sell only flips made of Mylar* 
made by DuPont. There is a world of difference. Your expensive coins need this unique difference. Bead- 
sealed, full inside dimensions, all sizes of flips up to large crowns. The finest coin flips made in America. 
The quality is obvious. The material of the Lunar Lander!! 

• Makes display, exhibits and bourse attractive. • Dimensional stability. 

• Unexcelled optical clarity, silky high gloss. • Tear resistant, moisture shield. 

• Over 200 different sizes, gauges for coins, currency, stamps. 

25 pieces of genuine DuPont Mylar #MB25 flips, together with coin and currency sample items, lists, etc., 
for $11.95 postpaid. Price list only with sample, send $1 in stamps. Sales by mail only. 50 pieces #MB25 
flips as above, $19.95 postpaid. 

In numismatics 41 years under same name. 

We wish to thank the collectors, museums, libraries and others for valued orders. 

* (Mylar, Reg. U.S. Pat. and T.M. Off.) 

HAROLD J. BALL 

2826 South Harrison Street 
Fort Wayne, Indiana 46807 

Member ANA LM 384 
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Breen, Walter. Dies and Coinage. Chi- 
cago: Hewitt Brothers, 1976. 

Ewing, George E. Jr. “A Remembrance 
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Scott Rottinghaus of Westmoreland, Kansas, 
has been collecting coins for half of his 14 years. 
His favorite areas of interest are U S. type coins 
and British milled coinage. • 

The editor invites young collectors to sub- 
mit brief articles about their particular collecting 
interests or views on the hobby for possible pub- 
lication in this column. Articles should be typed 
(double-spaced) and preferably three to six pages 
in length. Send submissions to YN column, 
THE NUMISMATIST, 818 North Cascade 
Avenue, Colorado Springs, CO 80903-S279. 



Two men mint coins with a screw coining press. 


SOME OUTSTANDING PIECES 

1803 Cent Choice BU (63). Glossy red and brown 
surfaces. A great type coin $3,950.00 

1814 Cent Glossy Brown Unc. (60). A lovely coin 
that is fully struck up. Another superb type coin 
priced at only 2,250.00 

1880 Dime Gem BU (65/67). A superb, blazing 
white GEM. Among the very best existing 4,250.00 

1831 Quarter Ch. BU (63). Full frosty lustre and far 
above average 1,950.00 

1915 Half Very Ch. Proof (64). Lovely original 
irred. toning. Very scarce year 1,900.00 

1852-C $1 Gold Ch. Abt. Unc. (55). Boldly struck 
with P-L surfaces 950.00 

1851-0 $2.50 Gold. Ch BU (63). Full P-L surfaces 
with light orange toning. Rarely offered this nice. 
1,600.00 


KENNETH GOLDMAN, INC. 

“T/ie Collector’s Dealer” 



LM 1619 


P.O. Box 1477 
Boston, MA 02104 
(617) 449-0058 



Advanced Inventory Software 
for IBM and compatible computers. 


Extensive search and report 
options LOADED with other 
features - $75 

Enhanced dealer version - $395 

Georgia residents add 4% sales tax. 

SATISFACTION GUARANTEED 

Dynamic 
Software, Inc. 

4942 Highpoint Drive 
Marietta, GA 30066 
Phone (404) 926-9093 



132213 
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Incredible Limited Time Offer 

This Brilliant 
Unc. Silver Dollar — 
Just 99 Cents! 


This beautiful low mintage Mexican Silver Dollar 
(.100 silver) dated 1967 or before can be yours in 
original Mint Brilliant Uncirculated condition for 
the incredibly low price of just 99 cents while our small 
supply lasts. 


Discover the Fabulous Potential 
in Collecting World Coins. 

We’re offering you the chance to buy this coin 
at far below the normal dealer wholesale 
cost to introduce you to the tremendous enjoy- 
ment and profit potential that can be yours in 
world coin collecting. Where you can build a 
beautiful, high quality and valuable coin col- 
lection for prices so low you’ll be amazed. 

Free With Your Dollar 

In addition to this beautiful Silver Dollar, weTl 
also send you free of charge: 

1. An historical sketch of the Mexican free- 
dom fighter Jose Morelos, whose portrait 
is on the silver dollar 

and 

2. Our informative booklet, “How to Collect 
World Coins For Fun and Profit,” 
packed with all the information you’ll 
need to get started in this enjoyable and 
profitable field. It sells for $4.95, but you 
get it FREE with this offer. 


Plus, A Special Extra Bonus 

We know that 99 cents is not a very convenient 
amount to send through the mail. So send us 
a dollar, and we’ll send you the Mexican Silver 
Dollar, the historical sketch, and the world coin 
booklet, plus an S-mintmarked Lincoln 
Wheat Cent dated 1955 or before as change 
for your dollar. 

Act Now. Offer Limited. 

This value-packed offer is good only as long as 
our limited supply of Mexican Silver Dollars 
lasts. Due to the exceptional below wholesale 
price we must limit all orders to one coin per 
customer. Dealer orders are respectfully declined. 

Don’t miss out! Mail your order today. It just 
may be the best dollar you’ll ever spend! 

Philip Wing and Company 

Established 1959 
P.O. Box 38351 
Dept. N-1/88 
Cincinnati, OH 45238 


ORDER BLANK 


Yes! I want to enjoy the fun and profit of 
World Coin collecting. Here’s my dollar. Please 
send me my Brilliant Uncirculated Mexican 
Silver Dollar, the historical sketch on Jose 
Morelos, the booklet “How To Collect World 
Coins For Fun and Profit’’ plus an S-mint- 
marked Lincoln Wheat Cent dated 1955 or 
before. I understand the supply is limited and 
that my order will be filled on a first-come-first- 
served basis. 

Please allow 4-6 weeks for delivery. 


Send Orders To: 

Philip Wing and Company 
Established 1959 
Dept. N-1/88, P.O. Box 38351 
Cincinnati, OH 45238 

Name: 

Address 

City 

State Zip 
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This announcement appears as a matter of record only. 

The United Kingdom 
of Great Britain 

Official Legal Tender 
1987 Brilliant Uncirculated 

Five Pound Gold Coin 


The undersigned is an original issue Primary Distributor of this coinage 
in the United States of America. 


NM151 


This announcement appears as a matter of record only. 


The People's 
Republic of China 

Panda 

Gold Bullion Coins 

Official Legal Tender 
Fineness .999 


The undersigned is one of two official distributors of this issue in the United States and Canada 
and the sole exclusive official distributor in Europe and Latin America. 


Manfra, Tordella & Brookes, Inc. 


30 Rockefeller Plaza 
New York, New York 10112 
800-535-7481 


1 Biscay ne Tower — 29th Floor 
Miami, Florida 33131 
800-327-1077 


NM155 
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Misleading Advertising Exacts Toll 


T his month s column fea- 
tures the following “guest edi- 
torial” by Coin World Editor 
Beth Deisher about how to deal with 
deceptive advertising. It is reprinted 
here from the November 4, 1987, 
issue of Coin World. 

Coin World readers are numismat- 
ically knowledgeable and generally 
aware of the market value of U.S. 
coins, especially the series and varie- 
ties they collect. So it is not surprising 
that they would be among the first to 
spot misleading and generally deceptive 
statements about coins being offered 
for sale. 

Some oi the most blatant examples 
we have seen over the last three years 
have come in the form of advertising 
campaigns targeted for daily news- 
papers and general-interest magazines. 
Typically they are full- or half-page 
ads pitching common-date U.S. coins 
as though they are from “just dis- 
covered” hoards. The promoters clev- 
erly lace the ad copy with enough basic 
and factual information (weight, fine- 
ness, diameter) to create a feeling of 
authenticity and then take poetic li- 
cense with the local color (historical 
details about the mintmark, designer 
or circumstances of its production). 

The coins are generally priced at 
about three times what one could pur- 
chase the same coin for at a local coin 
show or through advertisers in numis- 
matic publications. The buyer is as- 
sured that he is getting “heirlooms” for 
his family to treasure “for genera- 
tions.” Usually there is a suggestion 
that these coins are “prized by collec- 
tors” and could be expected to rapidly 
appreciate in value. To help nudge the 
unknowledgeable and bargain-hooked 
public into action, time and quantity 


limitations are “strictly enforced.” The 
buyer is typically urged to order within 
the next 48 hours before the “limited 


C 9 N S U M E R 

ALERT 

BY KENNETH BRES^TT 


supply” is sold. 

Similar offerings appear to be finding 
their way into direct-mail offerings. 
Recently they’ve been turning up with 
an amazing frequency as inserts in 
credit card billings from major oil com- 
panies, department stores and banks. 

If these type of ads get your col- 
lector dander up enough that you 
want to take action, we have a couple 
of suggestions: 

If the offer is in the form of an adver- 
tisement in a publication, write a let- 
ter ot complaint to the advertising 
direaor, pointing out what you believe 
are the misleading and deceptive state- 
ments. If you subscribe to the publica- 
tion and it is delivered by the U.S. 
Postal Service, you may want to con- 
tact your local postmaster. He or she 
can provide the address of the nearest 
postal inspector. Send a copy of your 
letter of complaint plus a copy of the 
offending ad to the postal inspector. 

If the offer arrives in your mail box, 
direct your letter of complaint to your 
nearest postal inspector and be sure to 
enclose “the evidence,” the offer, plus 
the envelope in which you received it, 
so the inspector will be able to im- 
mediately determine that it is within 
the jurisdiction of the USPS. 

If you receive the offer via a credit 
card billing, there are two effective 


courses of action. We recommend 
both. First, file your complaint with 
the postal inspection service. Second, 
write to the president of the bank or 
firm which issued the credit card. They 
value you as a customer and they want 
to keep your business. They have spent 
millions of dollars establishing the repu- 
tation of their business entity. Few will 
knowingly tarnish their reputations by 
allowing less than reputable advertis- 
ing inserts to be sent with their billings. 

Unscrupulous and deceptive ads for 
numismatic items directed at the gen- 
eral public exact a heavy toll from the 
hobby of coin collecting. Sooner or 
later, the buyer finds out he has been 
had. That spark of interest is quickly 
dashed. Unfortunately, he is apt to 
associate the hobby, [as well as] legiti- 
mate and honorable business, with his 
[bad] personal experience. And every- 
body loses except the promoter who 
has sold him a common-date item for 
three times its value. 


File #161 

This month s “prize ” for the silli- 
est headline must go to the coin invest- 
ment company that boldly proclaims 
“A Single Coin is Valued as Much as 
$56,000. How many do you own.^” 

If you don’t happen to own many 
$56,000 coins, you may want to write 
for the company’s free brochures. The 
firm requires a $2,000 minimum in- 
vestment, but never fear, your pur- 
chases may be returned within “A 
seven 15 day recision period.” 

Please do not ask me the meaning 
of the latter. It must be something 
special, because that is this company’s 
guarantee, and, I might add, their only 
obligation to their customers. • 
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MUENZEN UND 
MEDAILLEN AG 

Basel/Switzerland 


Your specialists for 
Fine Ancient and European Coins 



Public auction sales 

Monthly illustrated price lists on request 


MUENZEN UND MEDAILLEN AG 

P.O. Box 3647, CH-4002 Basel 
Switzerland 

Telephone 061 23 75 44 
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RAEE COINS . . . 
An Investment 
That Brings As 
Much Pleasure 
As Profit. 

“Select Quality” 
Coins 


We at WASHINGTON RARE COIN know 
that investors purchase rare coins for a 
lot more than their precious metal, rarity 
and beauty. Rare coins are a very 
lucrative investment. Rare coins outper- 
form almost any other investment. 
What we have to offer you, the wise in- 
vestor is carefully selected, hi^h quality, 
professionally graded coins. 

Our coins have been certified by PCGS, 
the largest grading service in the nation. 
Volume buying and a vast inventory get 
you the coins you want most, at very 
competitive costs. 

Through our national buying network 
and private sellers, we have access to 
prized rare coins. 

We not only buy and sell coins, we are 
a full-service company offering: 

• Investment portfolios 

• Appraisal service 

• Collection building advise 

• Research and search for your “want” 
list 

• Personal consultations 

• Layaway 

• All major credit cards welcome 
Give us a call. We’ll by happy to help 
you start or continue to make your in- 
vestment grow. 

12000 N.E. 8th, Suite 598 
l> Bellevue, WA 98005 

llAllI:. 206/725-1504 
(J©|N Toll-Free 

iNvisiMi Nis l-800-553*1.505 
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HIGHER BUY PRICES FOR 
SUPERB GEM BU U.S. GOLD COINS 


Type 1 

$1 

$4250 

No Motto 

$5 

$7500 

Type 2 

$1 

15,500 

Liberty 

$5 

3500 

Type 3 

$1 

3250 

Indian 

$5 

4000 

Draped Bust 

$21/2 

20,000 

Draped Bust 

$10 

23,500 

Capped Bust 

$2^2 

20,000 

No Motto 

$10 

11,500 

Classic 

$2V2 

7500 

Liberty 

$10 

3500 

Liberty 

$2y2 

2750 

Indian 

$10 

3500 

Indian 

$2V2 

2750 

Liberty Type 1 

$20 

8500 

Three Dollars 


7500 

Liberty Type 2 

$20 

4500 

Draped Bust 

$5 

12,500 

Libeny Type 3 

$20 

3000 

Capped Bust 

$5 

15,000 

St. Gaudens 

$20 

2500 

Classic 

$5 

7500 







LM 1813 


Quantities needed. Ship for immediate payment. 
We will fly to buy. 

GORDON J. WRUBEL 

Rare Coin Investments, Inc. 

P.O. Box 8767 • Newport Beach, CA 92658 
Telephone 714/250-1300 
We specialize in quality U.S. coins. 

For all your numismatic needs, write or call. 




ICIB 


U.S. Gold Coins 
Type Coins 
ANACS Coins 


Commemoratives 
Silver Dollars 
Inaugural Medals 


Buying & 
Selling Quality 
Numismatic Items 

Send your hard*to*find list to: 

JOHN PAUL SAROSL INC. 



NUMISMATISTS 

1101/2 MARKET STREET, JOHNSTOWN, PA 15907 
(800) 334-1163 • (814) 535-5766 




Comprehensive catalog and monthly ANACS listings available, free of charge. 


JOHN PAUL SAROSL LM ANA 2505; KATHY SAROSL LM ANA 3178 
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Three young men try to decide which coins they will pick from the “Treasure 
Chest“ at ANA headquarters. 


making a “find"— a delight that they 
can now pass along to others. 

This program was initiated as an ap- 
propriate and efficient means for dis- 
posing of deaccessions and other su- 
perfluous donated material of slight 
value. Contributions made to the ANA 
over the years have included many 
duplicate items intended by donors for 
disposal, if the materials are not need- 
ed for the Museum, in order to fur- 
ther the ana’s general goal of foster- 
ing numismatics. When such pieces 
represent relatively significant value, 
they have from time to time been 
auctioned at ANA conventions. All 
methods of disposal employed by the 
Museum are designed to avoid com- 
mercial competition with dealers. 

This year, through the efforts of the 
Museum staff, collection committee 
and the Board of Governors, low- 
valued items have been packaged in 
“grab bags," which are sold at the 


ANA store for S 1 . This program also 
has proved popular, but is more expen- 
sive in terms of preparation time and 
does not provide young collectors the 
excitement of a search or the chance 
to spot something he or she may be 
looking for. The “treasure chest" pro- 
gram is intended to attract visitors, 
families in particular, to the ANA 
Museum and to increase membership 
through expanded public awareness of 
ANA services and activities. 

Museum projects, such as the “treas- 
ure chest," are only made possible 
through the generosity of donors— not 
only those who have given the coins 
used in this program, but all those who 
have contributed to the overall devel- 
opment of the ANA and especially to 
the creation and expansion of the Mu- 
seum collection. 

It is the extent and quality of the 
Museum’s present holdings that per- 
mit the ANA to dispose of duplicate 


ANA MUSEUM 


Chest Offers Treasures 
for Young Collectors 

As a component of both its educa- 
tional and deaccessioning programs, 
the ANA Museum recently installed 
a “treasure chest" in the entrance ro- 
tunda of ANA headquarters. The pur- 
pose of this alluring box, which has 
already become quite popular with 
junior collectors, is to encourage in- 
terest in numismatics and provide an 
opportunity for young people to add 
to their collections. 

Youthful enthusiasts with limited 
budgets are invited to select items at 
no charge for their collections from the 
chest. At the same time, other collec- 
tors and dealers are invited to discard 
into the chest any duplicate items that 
they may care to contribute (apart 
from any items that might be desirable 
as additions to the Museum collection). 

Youngsters are asked to remember 
that one of the points of this program 
is to share and not be greedy. Experi- 
enced numismatists are reminded of 
their own early forays and the fun of 


Dealer Art Jorgensen of Colorado 
Precious Metals in Colorado Springs 
generously donated hundreds of in- 
teresting foreign coins for the ANA*s 
“Treasure Chest." 
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materials that are represented by su- 
perior specimens in the collection, 
without decreasing the Museum’s abil- 
ity to provide interpretation, prepare 
exhibits or promote research. 

Some people marvel that museums 
ever dispose of unwanted items. Nu- 
mismatists, however, realize that few 
coins or related materials are unique. 
They understand that no useful educa- 
tional purpose is fulfilled by retaining 
quantities of identical specimens when 
these can be utilized to support other 
meaningful programs. 

The treasure chest is, in effect, sim- 
ply an exchange program that can be 
conducted without incidental process- 
ing costs. Contributions to the treasure 
chest are not items of value for which 
formal receipting is required (certainly, 
they should not include any items that 
would be desirable as additions to the 


Museum collection, or items of such 
value as to make them suitable for sale 
to generate revenue). 

One Colorado Springs dealer. Art 
Jorgensen, deserves special recognition 
for the quantity of coins that he per- 
sonally donated to the treasure chest. 
Mr. Jorgensen selflessly poured into 
the chest hundreds of interesting for- 
eign coins, some of them several hun- 
dred years old, requesting that they 
simply be accepted and left for young 
people, with no processing or receipt- 
ing costs to be borne by the ANA. It 
is dealers like him who are helping to 
encourage today’s children to become 
tomorrow’s numismatists.— RWH 

The Internal Revenue Service has formally 
determined that the American Numismatic 
Association is a tax-exempt organization 
under Section 50 1(c) S of the Internal Reve- 


nue Code. Therefore, all donations— both of 
cash and of material with established ‘fair 
market value''— qualify as charitable con- 
tributions for income tax purposes. 

Additional information can be obtained 
from the Museum of the American Numis- 
matic Association, 818 North Cascade Ave- 
nue, Colorado Springs, CO 80903-3279. 

DONATIONS 

CASH ($25.00 to $49.99) 

Golden Eagle Coin Exchange, Adelphi, MD 
Heritage Collectibles, Inc., Charlotte, NC 
Robert Mish, Menlo Park, CA 
Mississippi Numismatic Association, 

New Albany, MS 

Delmas G. Parker Jr., Mercer Island, WA 
Sacramento Valley Coin Club, Sacramento, CA 

CASH ($50.00 to $99.99) 

Robert Astrich, Hempstead, TX 
Michael S. Byers, Newpon Beach, CA 
Lawrence J. Gentile, New Rochelle, NY 


RARE COINS 


“Standing Liberty 
Quarters” 

(Revised) by J.H. Cline 

HOT OFF THE 
PRESS! 

Orders now being taken 
on the revised edition. 


STANDING 

LIBERTY 

QUARTERS 




Hardbound (Limited Edition) .$18.50 postpaid 

Softbound $11.95 postpaid 

Dealers write for wholesale quantity prices. 


NAME 

ADDRESS 

CITY STATE ZIP 

Please include payment with order. (VISA & M/C accepted.) 


MAIL TO: Cline’s Rare Coins 

P.O. Box 1180, Palm Harbor, FL 34273 
813/785-2148 or 787-3478 
ANA Life Member 547 


u.s. 

and 

FOREIGN 

COINS AND PAPER MONEY 


(imperial 

Oloing 



Gerald A. Schmidt 
ANA Life Member 715 


Phone: (804) 644-6440 
5th and Franklin Streets 
Imperial Bldg. 

Richmond, Virginia 23219 
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J & D Coins, Baltimore, MD 
Donald Young, Harrodsburg, KY 

CASH ($100.00 to $299.99) 

Douglas Bleakly Ball, Rockville Centre, NY 
Steve Blum, Clark, NJ 
William F. Fivaz, Dunwoody, GA 
A.G. Wilde Jr., Colorado Springs, CO 

CASH ($500.00 to $999.99) 

Amos Press/Coirt World, Sidney, OH 
Georgia Numismatic Association, Lilburn, GA 

CASH ($1,000.00 or more) 

David Ganz, New York, NY 

Estate of C.P. Hammerstein, Hollywood, FL 

MATERIAL ($25.00 to $49.99) 

William C. Floto, Las Vegas, NV 

MATERIAL ($50.00 to $99.99) 

Thomas P. McKenna, Ft. Collins, CO 

MATERIAL ($300.00 to $499.99) 

Justrite Rare Coins, Inc., Brooklyn, NY 


MATERIAL ($500.00 to $999.99) 

John J. Smies, Counland, KS 

MATERIAL ($1,000.00 or more) 

Walt Alcott, Quartz Hill, CA 
Robert W. Comely, Marietta, GA 
John Rowe, Dallas, TX 

MATERIAL (no stated value) 

Roy D. Ash, Colorado Springs, CO 
Floyd C. Ates, Colorado Springs, CO 
Casa de Moneda de Mexico, Mexico City, 
Mexico 

Ricardo Joao de Almeida, Lisbon, Portugal 
Fairfield Rare Coins, Ft. Wayne, IN 
Ronald J. Gillio, Santa Barbara, CA 
Marie Goldman, New York, NY 
Joseph Greenbaum, fenafly, NJ 
James S. lacovo. New Canaan, CT 
Manfra, Tordella & Brookes, Inc., 

New York, NY 

Milwaukee Numismatic Society, 

West Allis, WI 

Rochester Numismatic Association, 
Rochester, NY 


Louis C. Sass, Colorado Springs, CO 
John W. Wilson, Milwaukee, Wl 


Total Cash 

S25 or more $4,224.91 

Less than $25 19.00 

Total Material 9,919.00 

Total Donations (10-31-87) $14,162.91 


GIVE THE GIFT 
OF A LIFETIME 

If numismatics has brought pleasure 
to you in your lifetime, why not share 
your enjoyment by passing it on to 
future generations.^ 

Gifts to the ANA can help you in this 
regard and, at the same time, benefit 
your overall estate planning. Consult 
your lawyer or financial advisor to see 
how your wishes can best be fulfilled. 


HAROLD B. WEITZ, INC. 

Rare Coins & Investment Counseling 


Always Buying Choice U.S. Gold, 
Silver and Copper Coins 


6315 FORBES AVENUE 
PITTSBURGH, PA 15217 
(412) 521-1879 
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PERHAPS IT IS TIME TO CONSIDER 
SELLING YOUR ANCIENT COIN COLLECTION? 

A lot of the newer dealers tend to think that all collectors are young, professional and 
wealthy. Well, it is a fact that many members of the ANA were collecting ancients before 
many of today’s dealers were even born. 

If you seriously collected in the ’40s and ’50s and even the early ’60s, you probably have 
some very choice coins, and you have certainly shown a very nice profit on what you paid. 
Sure, you never collected them with making a profit in mind, but the fact is that 20 years 
or more later you have made one. 

So what is going to happen to your collection? Are the kids interested? Are the grand- 
kids interested? Maybe it is time to consider selling your ancient coin collection while 
you still have your health and using some of the profits to do a bit of traveling or to set 
up an endowment for the grandkids. 

Well, we would like to help. We need ancient coins of all types. Sure, we hope you have 
a 12 Caesars set in gold, but we can use silver and bronze ones. 

If you are considering selling your collection, then consider us. We can handle any size 
collection and can even arrange for payment to an overseas bank or in any currency that 
you choose. 

If you really want to go the auction route, we act as auction representatives to the most 
famous auction houses in the world. We can arrange for the sale of your collection on either 
coast of the U.S. in one of those fancy "name sales,” or we can arrange for auction of your 
collection in Europe and for payment either in dollars or the local currency. It can have 
your name on it if you want. 

I know it all sounds complicated, but we have been doing what we do for over 10 years 
and we aren’t kids ourselves, as we started collecting back in 1956. 

We have not gotten to be one of this country’s largest ancient coin dealers by trying 
to pay less than the fair market value for the coins that we buy or by not acting profes- 
sionally, efficiently and discreetly when representing our clients. 

If this gives you some things to think about, I hope you will take a few moments and 
either write or telephone us so that we can discuss it further. 

RARE COINS & CLASSICAL ARTS, LTD. 

Dr. Arnold R. Saslow 
P.O. Box 374 
South Orange, NJ 07079 
Phone (201) 761-0634 

^^Specialists in Museum Quality Coins” 

Member: ANA mi2SZ9, ANS, SAN, AINA, INS 
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announces 

AUCTION XX 

featuring a highly important collection of 

ROMAN SILVER 
PORTRAIT COINS 



Domitia denarius Carausius denarius 

The highlight of our twentieth annual sale is an exquisite selection of 
Imperatorial and Imperial Roman coinage. Not since the famous 
Glendining sale in 1969 of the Baldwin collection has such a remark- 
able offering been made available to the public. Many historically 
significant pieces of the highest rarity and value will be featured. We 
look forward to your participation in this truly memorable sale. 

MARCH 9 & 10, 1988 

Los Angeles, Calif. 

Hotel Le Bel Age 

Catalog, with prices realized $15.00 


10100 Santa Monica Blvd., Sixth Floor, Los Angeles, CA 90067 

(213) 282-7535 
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Buying and Selling 

• GEM MS63 TO MS67 MORGANS 

• DEEP MIRROR PROOFLIKES 

• U.S. TYPE • U.S. GOLD 

DAVID PIKE, JR. 

P.O. Box 34007 
Memphis, TN 38184-0007 

Life Member ANA, FUN, MSNS, BRNA, 
TSNS, CSNS, GSNA 


The MARTLET is perfect for the specialized colletion. It contains 
four trays and is designed for easy transportation as it can slip into 
a brief case or vault. You can custom order your recess size with 
our full-color brochure or we can ship you a stock cabinet with 44 
crown sized recesses. ONLY $60 postage paid from England!! 


DAVID McDonald 

P.O. BOX 2150 
WESTMINSTER, MD 21157 





A DEALER IN QUALITY BRITISH COLONIAL COINS AND TOKENS. 
LISTS PERIODICALLY ISSUED. 


A LUXURY YOU CAN AFFORD: 
YOUR MAHOGANY COIN CABINET 

The finest collections in England and on the continent have been 
maintained in cabinets for centuries. To this day, coin cabinets 
remain the storage method of choice for the most famous museum 
collections. 

We are introducing this superbly crafted line to collectors on these 
shores. For example: 




All U.S. Gold Coins 
All Type Coins 

Large &. Smoii Size Currency 
Uncut Sheets U.S. Paper Money 
Rare Siiver Doilars &. Uncircuiated Roiis 

Will Travel for Collections 

Ossie’s Coin Shop 

1007 Hamilton St., Allentown, PA 18101 
215/433-4474 or 215/434-4718 

Member PNG, ANA, SPMC 
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Calendar of Events 

Calendar listings are published as a service to 
member clubs of the American Numismatic 
Association. Entries must be received at least 
eight weeks prior to the cover date of the mag- 
azine and preferably as much as four months 
in advance so announcements can appear in 
several consecutive issues. Type or print clearly 
and include zip code in address. Send to Cal- 
endar of Events, 818 North Cascade Avenue, 
Colorado Springs, CO 80903 -^ 279 . 


EAST 


JANUARY 

15-17 CLAYMONT, DE. Brandy- 
wine Ferracc, 3416 Philadelphia Pike. 
“First State” Coin Show hosted by the 
Wilmington Coin Club. Ted Gula, P.O. 
Box 272, Rockland. DE 197 32. 

1 1 SYRACUSE, NY. Ramada Inn, 

1 305 Buckley Rd. Coin Show pre.sented 
by the Onondaga Numismatic Associa- 
tion. Edmund J. Wlodarski, 8026 Trina 
Cir. W., Clay, NY 13041. 

FEBRUARY 

12 - 14 NIAGARA EALLS, NY. 

Ramada Inn, 401 Buffalo Ave. 24th An- 
nual Winter Eestival Coin & Stamp Show 
sponsored by the Niagara Erontier Coin 
Club. Gerald E. Harvey, 558 79th St., 
Niagara Falls, NY 14304. 

13 - 14 STATE COLLEGE, PA. 

Nittany Lion Inn, N. Atherton St. An- 
nual Coin Show of the Centre Coin Club. 
Thomas Dauben, 378 Bradley Ave., 
State College, PA 16801. 

2 1 SYRACUSE, NY. Ramada Inn, 

1 305 Buckley Rd. Coin Show conducted 


by the Onondaga Numismatic Asso- 
ciation. Edmund J. Wlodarski, 8026 
Trina Cir. W., Clay, NY 13041. 

MARCH 

5-6 CHARLESTON, WV. Charles- 
ton Civic Center, 1-64 & Lee St. Greater 
Kanawha Valley Coin Show sponsored 
by the Kanawha Valley Coin Club. 
Donald K. Clifford, P.O. Box 65, St. Al- 
bans, WV 251 77. 

6 CLEAREIELD PA. Best Western, 
Exit 19, 1-80. Spring Coin Show pre- 
sented by the Central Pennsylvania Coin 
Club. Robert McCracken, P.O. Box 55, 
Curwensville, PA 1683 3. 

1 2”1 3 INDIANA, PA. Rustic Lodge, 

Rt. 286 S. 30th Annual Spring Coin 
Show conducted by the Indiana Coin 
Club. John E. Bu.sovicki, 72 Walcott St., 
Clymer, PA 15728. 

1 3 DANBURY, CT. Rogers Park 

School. Coin Show held by the Danbury 
Coin Club. Don Ellis, P.O. Box 1074, 
Danbury, CT 06810. 

1 3 WILLIMANTIC, CT. Elks Lodge, 

Plea.sant St. (Rt. 32). 16th Annual Coin & 
Paper Money Show presented by the 
Mansfield Numismatic Society. C. John 
Eerreri, P.O. Box 3 3, Storrs, CT 06268. 

19-20 CHAMBERSBURG, PA. 

Holiday Inn, Exit 5, 1-81. Annual Coin 
Show sponsored by the Eriendly Coin 
Club. Eitz Shelton Jr., 173 S. Main St., 
Chambersburg, PA 17201. 

20 SYR/\CUSE, NY. Ramada Inn, 
1305 Buckley Rd. Coin Show conducted 
by the Onondaga Numismatic Associa- 
tion. Edmund J. Wlodarski, 8026 Trina 
Circle W., Clay, NY 13041. 

27 PORTLAND, ME. Holiday Inn, 

Exit 8, Maine Turnpike. Gorham Coin 
Club Coin Show. Charles Roberts, 3 7 
An.son Rd., Portland, ME 04102. 


SOUTH 


JANUARY 

7-10 ORLANDO, FL. Lake Buena 
Vista Palace Hotel, Walt Disney World 
Village (outside Orlando). 3 3rd Annual 
Elorida United Numismatists (EUN) Con- 
vention. Ginger Bryan, P.O. Drawer D, 
Gainesville, PL 32602. 

15-17 FT. MYERS, FL. Holiday 
Holidome Motel, 2066 W. Pirst St. 22nd 
Annual Eon Myers Coin, Stamp, Jewel- 
ry & Baseball Card Show sponsored by 
the Port Myers Coin Club. Jack T. 
Bruner, 15605 San Carlos Blvd., Pt. 
Myers, PL 3 3908. 

1 1 SLIDELL, LA. Ramada Inn, 798 
E. I- 10 Service Rd. Slidell Coin Club 
Coin Show. Patricia J. Reno, Rt. 9, Box 
76-A, Military Rd., Covington, LA 
7043 3. 

23-24 HOT SPRINGS, AR. Hot 

Springs National Park, Convention Audi- 
torium. 22nd Annual Coin Show con- 
ducted by the Tri Lakes Coin Club. James 
M. Collier Jr., P.O. Box 2407, Hot 
Springs, AR 71914. 

23-24 VERO BEACH, PL. Vero 

Beach Community Center, 2266 14th 
Ave. 24th Annual Coin & Stamp Show of 
the 4 reasure Coast Coin Club. Rolla R. 
Ross, P.O. Box 3 3 73, Pt. Pierce, EL 
34948. 

FEBRUARY 

13-14 VICKSBURG, MS. Holi- 
day Inn, 1-20. Vicksburg Coin Show held 
by the Vicksburg Coin Club. Cason 
Schaffer, Rt. 11, 107 Eastview Dr., Vicks- 
burg, MS 39180. 

19-21 PALM BAY, EL. Holiday 
Inn, 1881 Palm Bay Rd. N.E. Coin Show 
ho.sted by the Space Coast Coin Club. 
H R. Hogue, P.O. Box 43 35, Patrick, PL 
32925. 
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26-27 GADSDEN, AL. Gadsden 
Mall, U.S. Hwy. 411 S. 24th Annual 
Northeast Alabama Coin Show con- 
ducted by the Gadsden Coin Club. Tom 
Parks, P.O. Box 1862, Gadsden, AL 
35902. 

26-28 EL PASO, TX. Rodeway 
Inn, Bassett Center, 6201 Gateway W. 
26th Annual Coin Show presented by the 
El Paso International Coin Club. Walt 
Woelper, 4506 Frankfort, El Paso, TX 
79903. 

26 - 28 GREENVILLE, SC. Holi- 
day Inn/Haywood, Roper Mountain Rd. 
Greenville Coin Show sponsored by 
the Greenville Coin Club. Don McAlis- 
ter, 2207 W. Parker Rd., Greenville, SC 
2961 1. 

27 - 28 TEXARKANA, TX. YWCA. 

15th Annual Coin Show held by the 


Texarkana Coin Club. Secretary, c/o 
TCC, P.O. Box 6009, Texarkana, TX 
75505. 

MARCH 

4-6 CHATTANOOGA, TN. South- 

ern Inn, 1-75 & E. Ridge (Exit 1). 2 3rd 
Annual Convention and Coin Show held 
by the Tennessee State Numismatic 
Society. Ruth Armstrong, 1501 Akins 
Dr., Chattanooga, TN 37411. 

12-13 ENID, OK. Garfield Coun- 
ty Fairgrounds, Hoover Bldg. Enid Coin- 
Stamp Show sponsored by the Enid Coin 
Club. Jerry Niles, 615 E. Birch, Enid, OK 
73701. 

12-13 JACKSON, MS. Coliseum 
Ramada Inn, 1-55 N. at High St. 27th 
Annual Mississippi Numismatic Associa- 
tion State Coin Convention co-hosted by 


the Jackson Coin Club and the Ridgeland 
Coin Club. Ed Lofton, P.O. Box 6423, 
Jackson, MS 392 12. 

19-20 LUBBOCK, TX. Lubbock 

Memorial Civic Center, 1501 6th St. 
Coin Show of the South Plains Coin 
Club. Herman Jacobs, P.O. Box 3795, 
Lubbock, TX 79452. 

25 - 27 KINGSPORT, TN. Civic 

Auditorium, Ft. Henry Dr. Coin Show 
presented by the Model City Coin Club. 
E.S. Stanley, c/o MCCC, Box 1132, 
Kingsport, TN 3 7662. 

26 - 27 WOODWARD, OK. Wood- 
ward County Fair Barn, S. 1st St. Coin, 
Antique, Gun & Collectibles Show spon- 
sored by the Woodward Coin Club. 
Johnnie Walters, 107 Spruce, Wood- 
ward, OK 7 3801. 



NATIONAL GOLD 
EXCHANGE INC. 


Call or see us at all national conventions 
for daily markets in: 


• Rare Dates and Types — especially interested in scarce 
dates and early U.S. gold coins 


• U.S. Gold Coins - all grades and denominations; 
circulated, uncirculated and proof 

• Pandas — all years and sizes 
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CENTRAL 


JANUARY 

2 PON riAC, MI. Pontiac Eagles Club, 
289 W. Moncalm. Coin & Baseball 
Card Show sponsored by the Pontiac 
Coin Club. William Honaker, 1006 
Baldwin, Pontiac, MI 48055. 

2 3 CLARKS rON, MI. Clarkston 

P^agles, 5640 Maybee. Coin & Ba.seball 
Card Show presented by the Pontiac 
Coin Club. William Honaker, 1006 Bald- 
win, Pontiac, MI 48055. 

24 MUNCIE, IN. L A. Pittenger Stu- 
dent Center, Ball State University, 2000 
W. University Ave. 31st Annual Coin & 
Stamp Show hosted by the Muncie Coin 
& Stamp Cdub. Brad Pedigo, P.O. Box 
1184, Muncie, IN 47308. 


30-31 FARGO, ND. Doublewood 

Inn, 3 3 3 3 1 3th Ave. S. 27th Annual 
Coin Show held by the Red River Valley 
Coin Club. Maurice V. Ellingson, P.O. 
Box 654, Fargo, ND 58107. 

FEBRUARY 

7 BLOOMFIELD HILLS, ML Birm- 
ingham Masonic Temple, 357 Wood- 
ward. 24th Annual Coin Show sponsored 
by the Birmingham-Bloomfield Coin 
Club. John Frank, P.O. Box 23, Birm- 
ingham, MI 48012. 

20-21 FAIRVIEW HEIGHTS, IF. 
Ramada Inn, N. Illinois (Hwy. 159 & 
1-64). 3 1st Annual Coin Show conducted 
by the Dupo Coin Club. Harry Niccum, 
1017 Harris Dr., Fairview Heights, IF 
62208. 

26-28 ST. LOUIS, MO. St. Louis 


Airport Marriott Hotel, 1-70 at Lam- 
ben International Airport. 24th Annual 
Greater America Coin Fair presented by 
the St. Louis Numismatic Association. 
Bill Armstrong, 327 Northwest Plaza, St. 
Ann, MO 63074. 

27-28 STEUBENVILLE, OH. 

C.I.O. Hall, 237 S. 3rd St. Ohio Valley 
Coin Association 39th Coin Show. Jim 
Green, 509 Loretta Ave., Toronto, OH 
43964. 

27-28 VVTST ST. PAUL, MN. 

West St. Paul Armory, 1346 S. Robert 
St. Liberty Coin Show ho.sted by the 
Liberty Coin Club. Jim Blackford, c/o 
LCC, 1 1 1 3 3 1 89th St. N., Marine, MN 
55047. 

28 BATTLE CREEK, ML Stouffer 
Hotel, 50 Capital Ave. S.W Battle Creek 
Coin Show presented by the Battle Creek 


^llcAard Jiie/amed 
(joimy, ^^no. 

We are one of the nation’s 
largest dealers in BU 
Silver Dollars. 

Buying and selling all 
silver dollars, singles, 
rolls and bags. 

Authorized PCGS Dealer 

P.O. Box 8156 
Newport Beach; CA 92658 
Phone 714/752-6686 

ANA LM 



WE SUPPLY 
COINS 

IN QUANTITY 



TO DEALERS 

& MARKETING COMPANIES 


Wholesale distributors of foreign coins 
in Silver and Gold. Ancient, Medieval, 
Treasure coins. Foreign issues from 
1500 to 1987. U.S. coins from Pennies 
to Silver Dollars to $20 Gold. 


STEVE EYER, 
INCORPORATED 

Member; Professional Numismatists Guild 

Post Office Box 321 -N, Mount Zion, Illinois 62549 
Telephone (217) 864-4321, Telex 4943444 




We issue retail and wholesale lists of foreign crowns and gold. 
Please request them. (Dealers use letterhead.) 
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Coin Club. Albert Bobrofsky, P.O. Box 
1157, Battle Creek, MI 49016. 

MARCH 

12-13 IDAHO FALLS, ID. West 

Bank Convention Center, 475 River 
Pkwy. 15th Annual Southeastern Idaho 
Coin Show conducted by the Eagle Rock 
Numismatic Society. Dave Rocknik, 
1185 Blue Bird, Idaho Falls, ID 83402. 

1 3 CEDAR RAPIDS, lA. City Cen- 

ter, 1st Ave. S.E., across from Lindale 
Mall. Coin Show sponsored by the Cedar 
Rapids Coin Club. Nevin Roberts, c/o 
CRCC, P.O. Box 2277, Cedar Rapids, lA 
52406. 

1 3 GREEN BAY, WI. Midway Mo- 

tor Lodge, 780 Packer Dr. 29th Annual 
Spring Coin Show hosted by the Nicolet 
Coin Club. Roger A. Bohn, 1 345 Pon- 


derosa Ave., Green Bay, Wl 54303. 

1 3 LINCOLN, NE. Airport Holiday 
Inn, 1-80 & airport interchange. Coin 
Show of the Lincoln Coin Club. Roger L. 
Winkelhake, 4420 S. 46th St., Lincoln, 
NE 68516. 

19-20 MA H OON, IL. Elks Club, 

S. Rt. 45 (1 '/z mi. N. of Exit 1 84 of 1-57). 
28th Annual Coin Show conducted by 
the Mattoon Coin Club. Michael 
Goodrich, c/o MCC, P.O. Box 143, 
Mattoon, IL 61938. 

20 MADISON, WL Sheraton Inn, 
Conference Center, 706 John Nolen Dr. 
Annual Coin Show/Sale hosted by the 
Madison Coin Club. Robert Kraft, 205 
N. Whitney Wy., Madison, WI 53705. 

20 MUSCATINE, lA. Holiday Inn 
(Hwys. 61 & 38). Golden Anniversary 


Coin Show sponsored by the Port City 
Coin Club. P.C.C.C., Box 895, Mus- 
catine, lA 52761. 

2 7 MARION, IN. Marion Sheraton, 
501 E. 4th St. 30th Annual Coin Show 
held by the Marion Coin Club. W. Ray 
Lockwood, P.O. Box 93, Marion, IN 
46952. 

27 MERRILLVILLE, IN. Serbian- 

American Hall, 8700 Faft St. (State Rd. 
22). Tri-Cities Coin Show co-hosted by 
the Goodfellow, Hobart and Valparaiso 
Coin Clubs. Delmer L. Henning, P.O. 
Box 44, Porter, IN 46304. 

2 7 NORWALK, OH. V.E.W. Hall, 

Milan Ave. (Rt. 250 N.). Annual Coin 
Show presented by the Firelands Coin 
Club. Raymond C. Gross, 20 Rosedale 
Blvd., Norw^alk, OH 44857. 



The Best 
In 

Ancient 
Coins 


PMV, INC. offers a fine selection of 
rare & beautiful coins of the ancient 
world, in a range of prices to satisfy your 
demands. We also offer a wide range of 
books on coins. 

For more information, or for a free copy 
of our latest fixed-price catalog of Ancient 
Coins, or our latest book list, just write to; 

PMV, INC, 

P.O. Box 3007 

Daytona Beach, FL 32018-0007 


Kurt R. Krueger 

ANA LM 863 
is buying 


Collections^ EstateSy 
HoardSy and Singles of 

United States Coins, Foreign Coins & 
Currency, National Currency, Type Notes, 
Tokens, Medals and Oddments. 


I am in constant need of material to supply the demand 
of my large clientele and am willing to travel anywhere 
to view your holdings , if warranted. Whether you have 
a single item or a six-figure collection, I would appre- 
ciate the opportunity to discuss a confidential trans- 
action with you. 



'Dlscrlmitutir^ CSf^tars 

160 N. Washington Street 
lola, Wisconsin 54945 
(715) 445-3845 


108 


THE NUMISMATIST • JANUARY 1988 


WEST 


JANUARY 

3 SAN BERNARDINO, CA. National 
Orange Show Grounds, Citrus Bldg., 689 
S. “E” St. 25th San Bernardino County 
Coin, Card & Hobby Show spon.sored by 
the San Bernardino County Coin Club. 
Norm Sturgess, P.O. Box 1028, Colton, 
CA 92324. 

22 - 24 SAN JOSE, CA. San Jose 

Convention Center, Park Ave. & Market 
St. Annual Coin Show held by the San Jose 
Coin Club. Rod Perrelli, P.O. Box 5621, 
San Jose, CA 95150. 

23 - 24 EUGENE, OR. Lane Coun- 
ty Fairgrounds, Wheeler Pavilion, 796 W. 
13th. 33rd Annual Coin Show of the 
Springfield Coin Club. Donald Langley, 
5111 Main St., Springfield, OR 97478. 


28-30 LOS ANGELES, CA. Hyatt 

Hotel, 6225 W. Century Blvd. “Classic 
Thirty-Third” Annual Convention and 
Coin Show conducted by the Numismatic 
Association of Southern California. Gary 
Beedon, P.O. Box 23 35, Huntington 
Beach, CA 92647. 

FEBRUARY 

7 WATSONVILLE, CA. Watsonville 
High School (cafeteria), Lincoln & E. Beach 
Sts. 2 3 rd Annual Coin Show of the Pajaro 
Valley Coin Club. Bo Borich, Box 268, 
Santa Cruz, CA 95061. 

20-21 AIBUQUERQUE, NM. State 
Fairgrounds, School Arts Bldg., San Pedro 
Blvd. entrance. Albuquerque Coin Club 
28th Annual Coin Show. Harold luz- 
zolino, c/o ACC, P.O. Box 1 1602, Albu- 
querque, NM 87192. 


27-28 ALBANY, OR. T&R Restau- 
rant, 3410 Spicer S.E. (1-5 & Hwy. 20). 
22 nd Annual Coin-A-Rama sponsored by 
the Mid- Valley Coin Club. Bob Hender- 
son, P.O. Box 828, Corvallis, OR 973 39. 

27-28 CUPERTINO, CA. De An- 

za College Student Center, Stevens Creek 
Blvd. 18th Annual Coin Show presented 
by the Cupertino Coin Club. Frank 
Niel.sen, P.O. Box 1189, Cupertino, CA 
95014. 

MARCH 

12-13 SACRAMENTO, CA. Cal 
Expo, Exposition Blvd. & Business 80. 6th 
Annual Spring Show of the Sacramento 
Valley Coin Club. Dennis Pacheco, P.O. 
Box 801, Rancho Cordova, CA 95741. 

18-20 OGDEN, UT. Ogden Hilton, 


BUYING PROOF SETS 

Want Original Gov’t Issue Sets With No Problems 


1950 $360.00 1970 

1951 202.00 1971 

1952 120.00 1972 

1953 80.00 1973 

1954 50.00 1974 

1955 (Box) 44.00 1975 

1955 (Flat) 39.00 1976 

1956 20.00 1977 

1957 13.50 1978 

1958 17.50 1979 

1959 13.50 1980 

1960 12.50 1981 

1961 10.40 1982 

1962 10.40 1983 

'^63 10.40 SPECIAL MINT SETS 

1964 10.00 1965 

1968 3.25 1966 

1969 3.25 1967 


Prices subject to market fluctuations. Call on large quantities. 
Ship all sets insured. Check sent same day. 

Bank Reference: Bank of Maryland, Adelphi Branch 


$6.40 

2.75 

2.75 

4.00 

4.20 

5.80 

3.80 
3.60 

5.80 

7.00 

4.80 

5.20 

7.20 

9.00 

$2.50 

2.75 

6.40 


GOLDEN EAGLE COIN EXCHANGE 

9119-A Riggs Road • Adelphi, MD 20783 • Phone (301) 439-1445 
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FOREIGN 


APRIL 


247 24th St. Northern Utah Coin Show 
sponsored by the Ogden Coin Club. L.E. 
Gibson, P.O. Box 9783, Ogden, UT 
84409. 

20 NAPA, CA. Town & Country Fair- 
grounds. Coin Show conducted by the 
Napa Valley Coin Club. Gene Feierstein, 
P.O. Box 2154, Napa, CA 94558. 

26-27 FURFKA, CA. Redwood 

Acres Fairgrounds, 3750 Harris St. 22nd 
Annual Fureka Coin Show presented by 
the Fureka Coin Club. Harry Dixon, Box 
505, Fureka, CA 95501. 

2 7 SANTA ROSA, CA. Veterans Me- 
morial Bldg., 1351 Maple Ave. 20th An- 
nual Coinarama sponsored by the Red- 
wood Empire Coin Club. William Feist, 
P.O. Box 2811, Santa Rosa, CA 95405. 


APRIL 

9-10 ABBOTSFORD, BRITISH 
COLUMBIA, CANADA. McCallum Ac- 
tivity Center, 2478 McCallum Rd. Annual 
Coin & Stamp Show held by the Fraser 
Valley Coin Club. Pete Sweeten, P.O. Box 
13, Abbotsford, British Columbia V2S 
4N7, Canada. 


ANA EVENTS 


MARCH 

11-13 LITTLE ROCK, AR. State- 
house Convention Center /Excelsior Ho- 
tel. 10th Midwinter Convention. Bob 
Mclntire, General Chairman, P.O. Box 
546, Jacksonville, AR 72076. Auction by 
Heritage Numismatic Auctions, Heritage 
Bldg., 3 1 1 Market St., Dallas, TX 75202. 


17-2 3 National Coin Week. Nancy 

Green, Chairwoman, 818 N. Cascade 
Ave., Colorado Springs, CO 80903-3279. 

JUNE 

2 6 -JULY 2 COLORADO SPRINGS, 
CO. Colorado College. 20th Annual Sum- 
mer Seminar. Judy Padgett, Seminar Coor- 
dinator, 818 N. Cascade Ave., Colorado 
Springs, CO 80903-3279. 

JULY 

20-24 CINCINNATI, OH. Cincin- 
nati Convention Center /Clarion Hotel. 
97th Anniversary Convention. Bruce Stowe, 
General Chairman, 9093 Cherry Blossom 
Ln., Cincinnati, OH 4523 1. Auction by 
Heritage Numismatic Auctions, Heritage 
Bldg., 3 1 1 Market St., Dallas, TX 75202. 


Blanchard 


THE WORLD’S LARGEST 
FULL-SERVICE RARE COIN 
AND PRECIOUS METALS FIRM 

Two decades of integrity, 
dependability and fairness in 
investment-quality coins. 

CALL TOLL FREE ^ 
1-800-535-7633 ^ 


2400 Jefferson Highway 
Jefferson, Louisiana 70121-3835 
In Louisiana call (504) 837-3010 
TELEX 784387 


MEMBER 


<J^i> 



LM 2734 




OKLAHOMA FEDERATED 
GOLD AND NUMISMATICS, INC. 


SPECIALIZING IN: 

• Gem Quality Silver Dollars • Dollar Rolls 

• Dollar Bags • Gem Commemoratives 

• Other Gem Numismatic Material 

• National Silver Dollar Convention Hosts 

ESTATE APPRAISALS • INVESTMENT COUNSELING 
KRUGERRANDS — ENGLEHARD — 90% SILVER 


JOHN W. HIGHFILL. President & Founder 
ANA LM #2655, PNG #359, FACTS G53 

P.O. Box 25. Broken Arrow, OK 74013 
918/451-0665 • 918/455-4985 • 918/451-0478 


Member: ANS, ANA, ONA, TNA, CNA, FUN, LTS, GNA, PNG, PCGS, 
NSDR, CSNA, NASC, RCDA, ISNA, OMPA, GSNA, CSNS, NACPMD 
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WE BUY 

1 oz. Eagle +3.00% 
1 oz. Maple Leaf + 3.00% 
1 oz. Panda 85 + 11.50% 
1 oz. Krugerrand +$1.00 
1 oz. Gold Bar +$1.00 
50 Pesos Mexico +2.00% 
Br. Sovereigns +$1.00 
1 oz. Silver Eagle + $1.00 
100 oz. Silver Bar+$0.05 
100 oz. Silver Bar +$0.20 
Engelhard 


WE SELL 
+ 4.00% 

+ 4.00% 

+ 14.50% 
+ $5.00 
+ $6.00 
+ 3.50% 

+ $4.00 
+ $1.80 
+ $0.22 
+ $0.40 


over gold spot 
over gold spot 
over gold spot 
over gold spot 
over gold spot 
over gold spot 
over gold spot 
over silver spot 
over silver spot 
over silver spot 


All small sizes, all other bullion gold and silver 
coins are available. Call for price quoted. 

Call toll-free for confirmation. Payment must be 
sent within 24 hours. 

All checks must be cleared prior to shipment. 
Postage and insurance extra. New York residents 
add sales tax. 

Rates subject to change without prior notification. 



TAUB, CHAN & BENNUN, INC. 

TCB Building, 3 W. 46th St., New York, NY 10036 
Toll-Free 1-800-223-6776 
in NY 212-398-6677, 221-2000 
Telex: 262209 TCB UR • ANA LM 3690 
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The Quality You Expect 

. . . Prices Unexpectedly Low! 

14 K & Sterling Coin Frames 
14 K Coin Rings 
Color Brochure Available 
Wholesale Jewelry 

Ocala Coin Shop 

P.O. Box 4320 
Ocala, Florida 32678 
Coin Net FU70 904/732-8741 


BUYING 

WALKING LIBERTY HALF ROLLS 

Strictly Original — Paying Bid and up. 
Please call for quotes. 

BUYING 1916-40 MERCURY DIME ROLLS 

Strictly original— CALL 

BUYING PREMIUM QUALITY DOLLARS 


Rolls “P” $ 950.00 and up 

Rolls “0” $ 950.00 and up 

Rolls “S” $1300.00 and up 


Please Call— Quantities Needed 

STEINMETZ 

COINS AND CURRENCY, INC. 

350 CENTERVILLE ROAD 
LANCASTER, PA 17601 
(717) 299-1211 




Selling your collection can be profitable if you have enough time to find the best prices. 
But a collection sold quickly is seldom sold profitably. 

In any emergency, borrow the money you need at Edelman's. Use your collection as cob 
lateral and still retain complete ownership. 

At Edelman’Sy you can obtain quick, confidential loans for any amount up to 65% of the 
value of your properties — from $50 to $50,000 at low rates. Take as long as 30 months to 
pay with a repayment plan tailored to your specific needs. Your collection will be safely prO" 
tected in Edelman's vaults until you reclaim it. Write today for further information. 

IBddamtBm *S 

301 Old York Road, Jenkintown, PA 19046 
(Suburban Philadelphia) 

Licensed by the Banking Dept, of the Commonwealth of Pennsylvania 

( 215 ) 572-6480 
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PCGS - A PERMANENT 
GRADING STANDARD 
YOU CAN RELY ON! 



PCGS offers you a permanent grading standard - 
A grading standard that will never change. 

“Never is a big word. But when it comes to your rare coin purchases you need more than a grading standard 
that “probably” won’t change . . . you need a grading standard that will never change. And here’s how PCGS 
- and only PCGS - does it. 

THE PCGS GRADING SET 

The reality of coin grading is that perceptions change, but coins don’t change. To establish a truly permanent 
grading standard you need permanent physical examples of the grades. You need a set of grading examples . . . 
You need a permanent grading set. 

When PCGS began in February 1986 it used several dozen coins as permanent examples of its grading stan- 
dard. These coins were selected by the PCGS owners and many of the original PCGS dealers as being the best 
examples of their grade. All of these coins are still in the PCGS grading set. 

In addition to the first few dozen grading set coins, PCGS has continually added coins to its grading set. Today 
the PCGS permanent grading set contains coins valued at $246,325. It features examples of most grades of most 
of the most frequently encountered U.S. gold, silver, nickel and copper coins. PCGS is now rapidly expanding 
it’s permanent grading set. The goal is to have $500,000 worth of coins by the end of 1987 and $1,000,000 
worth (at today’s prices) by 1990. 

HOW THE PCGS GRADING SET IS USED AND 
HOW IT BENEFITS YOU 

PCGS graders are not just the highest paid graders in the world - they are the best graders in the world. But 
even so, the PCGS graders need a frame of reference. The coins in the PCGS permanent grading set provide 
the frame of reference. It is the Job of the PCGS graders to grade coins according to the standards represented 
by the PCGS grading set. 

So how does the PCGS permanent grading set benefit you? Quite simply, when you buy a PCGS coin you 
are buying a coin that has been graded according to a grading standard that will not change . . . EVER! The 
current standards used by PCGS are the same standards PCGS will use in 1992, 1997 and even 2002 because 
the coins in the PCGS permanent grading set are the coins that will be the grading standards for PCGS in 1992, 
1997 and 2002. The days of changing grading standards are over forever . . . 

And in terms of grading standards there has NEVER BEEN A BETTER TIME TO BUY COINS! 

Contact a PCGS dealer today or send for a list of all the PCGS dealers and the many services they offer you. 


1 

nr 

PROFESSIONAL COIN GRADING SERVICE 

1 

1 v. 


. ^ me iiManaara i^or me Kare %^oin inaustry 

P.O.Box 9458 • Newport Beach, CA 92658 • 714 250-1211 
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Club Activities 

This column provides a forum for ANA 
member clubs to share their ideas and 
news of club^elated activities with other 
groups. Send your brief reports to Club 
N^s Editor, THE NUMISMATIST, 818 
North Cascade Avenue, Colorado Springs, 
CO 8090 T3 2 7 9. 

Kentucky State Numismatic 
Association {C- 124414) 

Attendance Down Slightly 

Hosting the 27th Annual Kentucky 
State Numismatic Association Coin 
Show and Convention on October 
9-1 1, 1987, in downtown Louisville 
was the Louisville Coin Club, Ken- 
tucky’s oldest and most aaive club. At- 
tendance, recorded at approximately 
1 ,400 visitors, was down slightly as a 
result of a change in location and a 


smaller bourse floor than at previous 
gatherings. Raffle tickets were sold, the 
prizes being silver dollars, silver proof 
sets and a $5 gold coin. 

Visitors were drawn to 1 1 exhibit 
cases that included Carson Torpey’s 
“Ships of Discovery,’’ which received 
the best-of-show award. First place in 
the U.S. coins category, as well as the 
Founders’ Award, a new award in 
honor of the founders of the KSNA, 
went to Mike Young for his exhibit 
“Civil War and Numismatics.” In the 
paper-money category, Bernie Allgeier 
took first. 

Established in 1948, the LCC boasts 
134 members, including 12 juniors. 
Approximately 30 to 50 members at- 
tend regular meetings, which are held 
on the third Sunday of every month 
at 2 p.m. in the community room at 
the Shelbyville Road Mall in Louis- 


ville. Members bring coins from their 
own collections to illustrate programs 
at the meetings; group trips with other 
clubs are organized to area coin shows; 
and each year ends with a Christmas 
banquet, at which new officers are 
eleaed for the coming year. At present, 
the LCC is organizing a young numis- 
matists program. 

For more information about the 
Louisville Coin Club and its activities, 
contaa Mike Young, P.O. Box 22309, 
Louisville, KY 40222. 

American Israel Numismatic 
Association (C-601I9) 

Gutherz Wins Best-of-Show 

Another popular young numisma- 
tists’ program was organized by Larry 
Gentile Sr. at the Greater New York 
Numismatic Convention in New York 


^^tm\ 

youti^etjtnan 


RARE COINS 
PRECIOUS METALS 
JEWELRY 

William Youngerman, Inc. 

P.O. Box 177 (Mailing) 

Boca Raton, FL 33429-0177 

(305) 368-7707 (in Florida) 

(800) 826-9713 (Florida WATS) 
(800) 327-5010 (outside Florida) 


Doing Business 
the Right Way for 
Over 20 Years 


MEMBER: PNG, ANA, FUN 
PCGS (Level 1 Market Maker) 


CONTEMPORARY COINAGE: 

Market makers and distributors for the following coinage: 

• China 12 oz. Pandas • Australia Nugget Sets 

• Helvetia Coinage • U.S. Olympic Coinage 

• Singapore Tigers & Rabbits • U.S. Statue of Liberty 

• American Arts Gold Series • French Statue of Liberty 


• Hirohito Sets 

• Angel Proof Sets 

• 5 oz. Silver Coinage 

• Proof U.S. Eagles 


Call for Quotes 

U.S. GOLD COINAGE: We make markets in all U.S. gold coins $l-$20 denominations in Fine to MS65. Call for 
quotes or reference our pages on Coinnet (GlO-11) or Reuters (WYPM). 

Whether Buying or Selling 1 or 100 Pieces, It Will Pay You to Contact UsI 
U.S. GOLD COINAGE PCGS: As “Level I” market makers, we maintain buy/sell spreads on all PCGS-graded U.S. 
gold type coins MS60-66. Reference Coinnet or Annie program for prices, or call Bill Youngerman, 1-800-327-5010. 

We Also Buy and Sell Rare Date U.S. Gold Coins PCGS Graded 
RARE DATE U.S. GOLD: Large inventory in stock (over 500 coins). Call us for your customer needs. 
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City in conjunction with the American 
Israel Numismatic Association. Col- 
lectors aged 7- 1 7 years participated in 
a full day of numismatic fun on Satur- 
day, September 12, 1987. 

In a mini-exhibit contest with the 
theme “My Family Money Tree,’’ 
Alexander Arevalo was awarded first 
place; Edward Friedman took sec- 
ond; and third place went to Matt 
Zuckerman. Erika Gutherz received 
top honors with the best-of-show 
award. The group visited a nearby res- 
taurant for a pizza lunch and returned 
for a door-prize drawing and “play- 
money” auaion. 

Burnett Anderson of Krause Publica- 
tions drew the first door-prize ticket 
and awarded a free subscription to 
Numismatic News to a happy Greg 
Lyon. Play money prepared specifically 
for the auaion depiaed Stanley Yulish, 


AINA president, who was on hand to 
autograph all of the notes. 

Educational presentations were de- 
livered by Moe Weinschel, convention 
chairman; Julius Turoff; Tom Lawless; 
and George Gilbert, editor of The 
Shekel, the AINA newsletter. 

Society for US. Commemorative 
Coins (C-12S580) 

Wolf to Speak About New Coins 

Diane Wolf, member of the U.S. 
Commission of Fine Arts, is slated to 
speak at a meeting of the Society for 
U.S. Commemorative Coins scheduled 
for 9 a.m. on Saturday, February 6, 
in conjunction with the Long Beach 
Numismatic and Philatelic Exposition 
in Long Beach, California. “New 
Coins” will be the topic of Wolf’s pre- 
sentation, which is likely to include 


information about the status of new 
Olympic commemorative coins, pro- 
posed commemoratives noting the bi- 
centennial of the U.S. Congress, and 
Wolf’s efforts to effect design changes 
in United States circulating coinage. 

Those interested in more infor- 
mation about the Society for U.S. 
Commemorative Coins and its activi- 
ties should write to Secretary Cindy 
Mohon, 14252 Culver, #490, Irvine, 
CA 92714. 

Society of Paper Money Collectors 
(C-44141) and International Bank 
Note Society (C-48080) 

Joint Meeting Called 

The Sociay of Paper Money Col- 
lectors and the International Bank 
Note Sociay have planned a joint 
meeting in conjunction with the Flor- 


• (l.S. and Bullion Gold 

• 90% Silver Bags and Bars 

• Estate Appraisals 

• Specialists in Rare CI.S. Gold 

• Investment Portfolios 



SOUTHWESTERN 
GOLD COS. 

P.O. Box 9083 A.M.F. 
Albuquerque, NM 87119 
(505) 881-3636 • (800) 545-6575 

Robert Karler Charles Karler 

LM ANA 1108 ANA R-96927 


Be Sure 
Your Bid 
Is Heard 

Let us represent you at the major 
coin auctions. We’ll give you a fair 
shot at the rarities you need for your 
collection— at a fair price. 

Julian Leidman 

8433 Georgia Ave. 

Silver Spring, MD 20910 



(301) 585-8467 

Rare U.S. Coins and Patterns 
Consultations and Appraisals 
20 Years Experience 
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THE MEW CARTOOM CELEBRITY SERIES 

ALL 1 OZ. .999 PURE SILVER 39 MM 



All silver medallions have the same common back. This is the first nine of 
a series of 36 different rounds. Custom Dansco album for cartoon celebrity 
series available. Limited Edition: 10,000 Mintage $15.95 each 



TERMS 

Orders under $100.00 add $5.00 postage and 
handling. 

Orders over $100.00 postage paid. 

Call for quotes on larger orders. 

Prices subject to change without notice. 

Please allow 2 weeks clearance for personal checks. 
Texas residents add 7V4% sales tax (.0725). 

Silver Basis $7.30. 


15600 Drummet Blvd. 
Lobby Level Suite 150 
Houston, Texas 77032 

Office: (713) 449-7207 
TX WATS: (800) 445-0205 
US WATS: (800) 654-8850 
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ida United Numismatists (FUN) Con- 
vention. The gathering is scheduled for 
4 p.m. on Saturday, January 9, in the 
Palace Hotel located in Walt Disney 
World Village, Lake Buena Vista, Flor- 
ida. Tom Ferguson, chief of currency 
production and stamp printing at the 
U.S. Bureau of Engraving and Printing, 
will talk about currency production at 
the educational forum. 

CONECA (C-124428) 

Comprehensive Error 
Handbook Offered 

The Combined Organizations of 
Numismatic Error Colleaors of Amer- 
ica (CONECA) has recently produced 
a handbook covering a plethora of sub- 
jeas ranging from the history of CON- 
ECA to general error/ variety coinage 
information. Illustrated, with over 100 


pages, the Clidal CONECA Handbook 
describes CONECA’s structure, activ- 
ities and benefits, and gives general 
information about proof coinage pro- 
duction, coin photography, record- 
keeping, U.S. coinage specifications, 
mint errors, major varieties, and many 
other subjects. 

The list of contributors to the hand- 
book reads like a “who’s who” of 
well-known numismatists within the 
error-variety field— L.G. Davenport, 
Lonesome John Devine, Ronn Fern, 
Bill Fivaz, Bob Larkin, Rich Schem- 
mer, J.T. Stanton and Val Webb. Fas- 
tened in a loose-leaf binder imprinted 
with the CONECA logo, the hand- 
book allows for easy inclusion of up- 
dated material as it becomes avail- 
able. Send orders for Offidal CONECA 
Handbook, priced at $ 1 5, to the atten- 
tion of Ken Bressett, American Numis- 


matic Association, 818 North Cas- 
cade Avenue, Colorado Springs, CO 
80903-3279. 

Florida United Numismatists (LC-9) 

Walt Disney World Village 
Site of FUN Show 

Events scheduled for the 1988 Flor- 
ida United Numismatists Convention, 
to be held at the Palace Hotel in Walt 
Disney World Village outside Orlan- 
do from January 7 to 10, include sem- 
inars, forums, exhibits, YN programs, 
and a numismatic auction conducted 
by Mid-America Rare Coin Auctions 
of Lexington, Kentucky. 

All bourse tables were sold out by 
mid-November. Rooms at the Palace 
Hotel, an official Walt Disney World 
hotel, still are available at special re- 
duced rates, which, for the conven- 


ALWAYS BUYING 

We are seriously interested in buying major collections, estates, hoards or deals. The more 
money involved the better. At this time we are particularly interested in the following: 

A U.S. GOLD COINS: All AU 55 or better gold coins, especially sets, collections or hoards. Also 
Proof gold coins in Proof (60) or better. 

B SILVER DOLLARS: Especially original BU rolls and bags. Also all singles, sets or hoards in 
MS (63) or better. 

C COMMEMORATIVE COINS: All MS (63) or better commemorative silver and gold coins in 
singles, sets or hoards. 

D BU ROLLS: All original rolls or bags of dimes, quarters and halves as well as Buffalo 5(f rolls. 
Especially interested in original rolls of Buffalo 5$, Mercury 10(t and Walking 50<t. 

Let our 25 years of experience in the business work for you. 

We have the cash. All we need is your coins. 

PULLEN & ASSOCIATES, INC. 

2661 Ulmerton Rd., Clearwater, FL 34622 
813-578-0779 

Located in Feather Sound Square convenient to Tampa, St. Petersburg & Clearwater 

'Tampa Bay^s Highest Buyer" 
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ience of convention goers, have been 
extended to include the three days pre- 
ceding and directly following the FUN 
show. Palace Hotel guests receive free 
transportation to and from Walt Dis- 
ney World, and nearby EPCOT Cen- 



ter is accessible by monorail. 

To mark the opening of the FUN 
convention, a limited-issue silver medal 
weighing 5 troy ounces will go on sale 
at 11 a.m. on January 7. The com- 
memorative, struck from silver re- 


covered from the sunken Spanish gal- 
leon Nuestra Senora de Atocha, “is a 
double-play collectible because ot its 
connection to the historic Atocha and 
its commemoration of the state associa- 
tion’s convention, ’’ comments Brian 
Beardsley of Gulfcoast Rare Coins, 
sponsor of the medal. Beardsley ex- 
pects to sell out of the medals, priced 
at $250 each (mintage 1,000), during 
the convention. 

Medal purchasers will receive a book 
authored by Mel Fisher, which de- 
scribes his 20-year quest for the Atocha 
wreckage. Fisher, if his schedule per- 
mits, will be on hand at the conven- 
tion to autograph copies of his book. 

For hotel reservations or further 
information about the Florida United 
Numismatists convention, contact Gin- 
ger Bryan, P.O. Drawer D, Gainesville, 
FL 32602, telephone 904/377-7439. 


A commemorative medal, struck from silver recovered from the wreckage of the 
Atocha, marks the 1988 Florida United Numismatists Convention held this month 
at the Palace Hotel at Walt Disney World Village. 


GEORGIA 

AND THE 

SOUTHEAST 

Straight Talk Assets, Inc. 
AUTHORIZED P.C.G.S. DEALER 

Buying & Selling All Investment Quality Coins 

We are also engaged in the purchase and placement 
of Southern Gold Coins, specifically gold coins struck 
at the U.S. Branch Mint in Dahlonega, Georgia. We 
are recognized by our peers throughout the country 
as being The Foremost Authority, numismatically, of 
Southern Gold coins. 

Gold, Silver, and Platinum bullion are also available 
in all their forms at very competitive prices. 
MONTHLY ACCUMULATION PROGRAM 
QUARTERLY NEWSLETTER 
QUALITY-INTEGRITY-SERVICE 

Straight Talk Assets, Inc. 

Great Southern Federal Savings Building 
311 Green St., Suite 301 
Gaineville, Georgia 30501 

JACK HANCOCK 536-0587 qLENN FRIED 

LIFE MEMBER 
ANA 1612 
GNA 

AUTHORIZtrJinAlfR FUN 





TOM’S 

COINS 

Specializing in 
United States, Hawaiian 
and Foreign Coinage 

TOM McAFEE 

P.O. Box 1256 
Winter Park, FL 32790 


R -20705 
l.M-869 Iffliriflul 


118 


THE NUMISMATIST • JANUARY 1988 




MARYLAND STATE NUMISMATIC ASSOGATION, Inc 
Fifteenth Annual Convention • September 11 - 13 , 1987 
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A souvenir card issued by the Maryland State Numismatic Association depicts a $3 
note issued in 1837 by the Susquehanna Bank of Port Deposit, Maryland. 


Crescent City Coin Club (C-I2802) 

Silver Anniversary Observed 

In commemoration of its 25th anni- 
versary, New Orleans’ Crescent City 
Coin Club has issued an elongated cent 
that was presented to all attending the 
club’s coin show, October 17-18. The 
souvenir was produced on a 1962 U.S. 
cent, alluding to the year of the cluh’s 
formation; the design shows a map of 
Louisiana and a fleur-de-lis capped by 
a crescent, representing New Orleans. 
Both the 25th anniversary elongated 
and a second elongated, issued by the 
club to commemorate its 1986 annual 
coin show, are available as a pair for 
S 1 , postpaid. Direct orders or inquiries 
to Don A. Wilkinson, 5700 Flagler 
St., Metairie, LA 70003. 

The CCCC meets monthly in New 
Orleans. Regular meetings include a 
presentation or panel discussion, and 
door and raffle prizes. Active in spon- 
soring its own coin shows, the club 


hosted two ANA anniversary conven- 
tions in New Orleans— 1972 and 1981. 
Inquiries about Crescent City Coin 
Club activities or membership should 
be directed to Wilkinson. 

Maryland State Numismatic 
Association (C-7 3 593) 

Souvenir Card Depicts $3 Note 
Picturing Charles Carroll 

The Maryland State Numismatic 
Association commemorated its 15th 
annual convention, held September 
1 1-1 3, 1987, with a souvenir card de- 
picting a $ 3 note issued in 18 37 by the 
Susquehanna Bank of Port Deposit, 
Maryland. The note carries a portrait 
of Charles Carroll, a direaor and share- 
holder of the bank and signer of the 
Declaration of Independence, whose 
250th birthday was celebrated in An- 
napolis on September 19. A total of 
250 souvenir cards were printed and 
are available for purchase at $2.75 each 


or three for $5, postpaid. Send orders, 
with checks made payable to the 
Maryland State Numismatic Associa- 
tion, to MSNA, 72 3 Melrose St., An- 
napolis, MD 21401. 

Membership Report 

The following applications for member- 
ship in the American Numismatic Asso- 
ciation, representing membership numbers 
137342 through 137601 inclusive and 
LM-4109 through LM-41 13 inclusive, 
were received before October 27, 1987, 
Unless accompanied by one of the follow- 
ing codes— (A) Associate, (J) Junior, (LM) 
Life Member, (CLM) Converted to Life 
Membership— all applications are for Reg- 
ular Membership. Absence of a state head- 
ing indicates that no applications were re- 
ceived from that state. If no proposer is 
listed, the applicant was sponsored by a 
member of ANA headquarters staff. 

Upon receipt of their application, admis- 
sion fee and dues, the individuals listed 
below are deemed members of the Associa- 
tion, with all rights and privileges other 
than the right to vote. If written objection 
to the admission of an applicant is received 
by the Executive Director within 30 days 
of this publication, the Executive Director 
shall notify the applicant of such objection, 
requesting a reply within 20 days after the 
applicant 's receipt or rejection of the notice. 
After the expiration of this 20-day period, 
the Executive Director shall present the 
written objection, along with the appli- 
cant 's response, if any, and all other avail- 
able information relating thereto to the 
Board of Governors for a determination 
as to whether or not to revoke the appli- 
cant 's membership. In the event that such 
membership is revoked, the admission fee 
and dues shall be refunded. If membership 
is not revoked or if the Board of Gover- 
nors does not uphold the objection, the 
applicant's membership will remain in 
ejfect, and the applicant shall have the 
right to vote. 
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Note: Beginning this month, top re- 
cruiters will not be reported here but 
in the Association’s quarterly newslet- 
ter, ANA Communique, the next issue 
of which is scheduled to be mailed to 
all regular and life members next 
month. The listing will present cu- 
mulative totals, thus enabling members 
to better gauge the success of their 
fellow members, district delegates and 
regional coordinators. 


ALABAMA 

James G. Farris, Helena, AL. 

Joseph T. Stegmaier Jr., Huntsville, Al.. 

ALASKA 

Kaye Dethridge, Sitka, AK. 

Paul J. Eves, Anchorage, AK. 

Duane T. Mesnard, Eagle River, AK. 
Ron Olejniczak, Palmer, AK. 


Iris Ziller, Homer, AK. Eleanor Murphy 

ARIZONA 

Robert E. Larson, Flagstaff, AZ. 

ARKANSAS 

Michael J. Brock, Concord, AR. 

CALIFORNIA 

Michael Anthony, Toluca Lake, CA. 

David F. Cassidy, Fullerton, CA. 

Eric DeBeer, Irvine, CA. Robert Lemke (J) 
George Farlow, West Covina, C>A. 

Carlos M. Fernandez, Beverly Hills, CA. 
Lou Donelly 

Richard D. Forrest, Torrance, CA. 

Richard Z. Gerlack, Cupenino, CA. Dennis 
J. Kroh 

Hanna R. Goldberg, Los Angeles, CA. 
Lawrence Goldberg, Los Angeles, CA. 
Harold J. Haas, Elk Grove, CA. 

Jonathan Jespersen, Gold River, CA. 

(CLM) 

Harold V. Johns, Albany, CA. 


Richard A. Johnson, Los Angeles, CA. 

Robert E. Bodine 

Arthur W. Kay, Sunnyvale, CA. 

Gerald J. Kost, Davis, CA. 

Michael D. Lackie, Riverside, CA. 

C. Cameron Macauley, El Cerrito, CA. 
Lewis A. Martincic, Yorba Linda, CA. 
Robert L. Lemke 
Don Paul Nay, Anaheim, CA. 

Carolyn L. Nielson, Morgan Hill, CA. 
Kerry O’ Hagan, Thousand Oaks, CA. (J) 
Ray D. Schilber, Ceres, CA. 

David Showers, Woodland, C'A. John 
Gomer 

James J. Unger, Banning, CA. 

John A. Vaillancourt, San Francisco, CA. 
Jay R. Darby 

Matthew A. Vice, San Bernardino, CA. 
Michael J. Vintges, Santee, CA. Clittord 
Mishler 

Les von Sederholm, La Jolla, CA. K.M. 
Rutherford 

Chan K. Yi, San Francisco, (.A. Clifford 
Mishler 



WHY YOUR COINS 
CAN SET 
RECORD PRICES 

IN A 

MID-AMERICAN SALE 


We offer high quality coins to sophisticated buyers — buyers who know what they 
want and who aren't afraid to pay for quality. Mid- American obtains the highest 
prices realized and/or exclusively offers hundreds of coins each year. 


START SETTING 
RECORDS TODAY 
CALL 800/223-5954 




MID-AMERICAN 

RARE COIN AUCTIONS, INC 



1707 Nicholasville Rd., Lexington, KY 40503 
800-223-5954 Toll Free • (606) 276-1551 
Jeff Garrett, Ron Giith, and Tom Mulvaney— Numismatists 
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COLORADO 

Frank Ciskovsky, Longmont, CO. 

James A. Freeland, Boulder, CO. 

Timothy C. Hall, Denver, CO. 

Daniel D. Ladd, Golden, CO. 

Norman L. Ringhand, Frisco, CO. 

Marc A. Simonson, Denver, CO. 

Vera Zago, Monument, C:0. Roger Zago 

CONNECTICUT 

Royal E. Cowles, South Windsor, C'L. 
Albert Donn 

John R. Garner, Groton, CT. Rol)ert 
Lemke 

Chester B. Jennings Jr., Cheshire, CT 
William Lee, Stratford, C l . 

Richard Paulsen, Hartford, CT. (LM) 
Wesley Quinn Jr., Milford, CT. \^R Mar- 
shall 111 

Michael Tichy, Derby, (H'. Clifford 
Mishler 

Corey W. Wells, Cos C:ob, CT. Clifford 
Mishler 


Eric J. Youngquist, Windsor, CT. 

DISTRICT OF COLUMBIA 

Louis J. Lamanna, Washington, DC. 

Lyle R. Rhodes Jr., Washington, DC. 

FLORIDA 

Thomas J. Adler, Ft. Lauderdale, FL. 

William A. Beasi 

Eduardo A. Alfaro, Hialeah, FL. 

Lillian A. Duff, Largo, FL. C.H. Schroeder 
Allan Goodman, Pembroke Pines, FL. 
Byron K. "Jack” Horner, Naples, FL. 
Fhomas A. Bruner 

Ralph E. Nelson, Bradenton Beach, FL 
Mike J. Piccione, Inverness, FL. 

Ruth B. Pratt, Lake (>ity, PL. Clifford 
Mishler 

Robert Reinstein, Miramar, FL. 

Frank C. Roehl, Tampa, FL. John Paul 
Sarosi, Kathy Sarosi 

David Lee Vaughn, Opa-Locka, FL. V.R. 
Marshall III 

John H. Wagner, Homestead, FL. 


GEORGIA 

Jeffrey L, Bailey, Brunswick, GA. 

Mark M. Ham IV, Gainesville, GA. 
Victoria D. Leach, Macon, GA. 

William Mingledorff, Hinesville, GA. 
Roben Lemke 

Russell D. Parker, Powder Springs, GA. 
David R. Cervin 

William L. Preston, Monroe, GA. 

Leo C. Richard, Atlanta, GA. Clifford 

Mishler, Robert L. Lemke 

David Ryback, Atlanta, GA. Robert 

Fowne, James Pursell 

Billie L. Secreast, Marietta, GA. Larry 

Jackson 

Emerson H. Willingham, Atlanta, CiA 

HAWAII 

Jerry Y. Seo, Honolulu, HI. 

ILLINOIS 

Thomas A. Gemmell, Chicago, IL. 

Roy J. Huff, Joliet, IL. 

Robert A. Jaquet, Prospect Heights, IL. 


WANT LISTS WANTED 

For Bust Half Dollars 
1807-1836 By Overton Variety 



Brad Karoleff 

606 - 371-1414 

Florence Stamp & Coin 

2092 Mall Rd. 
Florence, Kentucky 41042 


Member: ANA. ANS, JRCS, LSCC, EAC, 
TAMS, Comm. Society 



... an important name 
in numismatics. 

Coins appraised, auctioned, 
bought and sold. 

RARE COIN COMPANY 
OF AMERICA, INC. 


31 North Clark Street 
Chicago, Illinois 60602 
Phone 312-346-3443 
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HARLAN WHITE 

IS BOYING 

SILVER DOLLARS 


1 PAYING THE FOLLOWING PRICES: I 

DATE 

VG 

FINE 

VF 

EF 

AG 

78-CC 

14.00 

17.00 

20.00 

24.00 

35.00 

79-CC 

19.00 

25.00 

47.00 

115.00 

200.00 

80-CC 

20.00 

27.00 

36.00 

56.00 

85.00 

81 -CC 

38.00 

47.00 

61.00 

70.00 

100.00 

82-CC 

16.00 

18.00 

26.00 

33.00 

45.00 

83-CC 

16.00 

18.00 

26.00 

33.00 

45.00 

84-CC 

27.00 

33.00 

42.00 

56.00 

61.00 

85-CC 

123.00 

137.00 

142.00 

152.00 

158.00 

89-CC 

87.00 

110.00 

155.00 

375.00 

1450.00 

90-CC 

15.00 

17.00 

22.00 

30.00 

47.00 

91 -CC 

15.00 

17.00 

22.00 

30.00 

47.00 

92-CC 

17.00 

20.00 

32.00 

55.00 

115.00 

93-CC 

20.00 

34.00 

75.00 

200.00 

350.00 

1 NO SCRATCHES 

— NO CLEANED — 

NO PROBLEMS I 


HARLAN WHITE 



2425 El Cajon Boulevard 

San Diego, California 92104 




(619) 298-8211 
(619) 298-8318 



, MEMBER 

V ana J 

LM ANA 565, PNG 132 
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Kevin J. Kilroy, Barrington, IL. 

William R. Lawrence, Frankfort. IL. 
Wilma S. Rudolph, Rockford, IL. 

Ronald B. Simon, Princeton, IL. (LM) 
Roben L. Teets, Niles, IL. 

Robert D. Vieluf, Collinsville, IL. 

Warren D. Yu, Evanston, IL. 

INDIANA 

Bob Schoenherr, Granger, IN. 

Rick Wilcoxon, Terre Haute, IN. Michael 
L. Cline 

IOWA 

Jay James Prouty, Crescent, lA. 

KANSAS 

Robert F. Quigley, Jewell, KS. 

KENTUCKY 

David G. Conatser, Greenville, KY Roben 
L. Lemke 

James M. Mayfield, Louisville, KY. 

Patricia A. Robinson, Shelbiana, KY, Jay 
R. Darby 


March Wells, Louisville, KY. 

LOUISIANA 

Michael Compagno, New Orleans, LA. (J) 
John P. O’Neil, New Orleans, LA. Mike 
Fuljenz 

MARYLAND 

Frank D. Buckler, Crownsville, MD. 
George A. Burl, Mount Airy, MD. Richard 
Benson 

Joe Steffens, Baltimore, MD. Robert Lemke 
Charles E. Whited, Rockville, MD. (CLM) 

MASSACHUSETTS 

Steven Bugden, Ameshury, iVlA. 

Bruce A. DeSilva, Somerset, MA. 

Timothy H. Funk, Wellesley Hills, MA. (J) 
Jeffrey T. Gould, Winchendon, MA. 

Walter L. Guertin, Belmont, MA. Robert 
L. Lemke 

Jonathan S. Lederman, Marblehead, MA. 
Natalie Lederman (J) 


MICHIGAN 

Philip Brozovic, Detroit, ML David 
Sundman 

Jerry J. Jenkins, Detroit, ML Clifford 
Mishler 

Michael L. Lefebvre, Mount Clemens, ML 
Alvaro B. Rush, Bloomfield Hills, ML 
Joseph J. Newman (J) 

Gary R. Rush, Bloomfield Hills, ML Joseph 
J. Newman 

1. Steiner, Southfield, ML 

Jerry L. Valentine, Ann Arbor, ML Clarke 

Vollbrecht 

Nicholas C. Wasielewski, Roseville, ML 

MINNESOTA 

Barbara J. Burgess, Rochester, MN. John 

Paul Sarosi, Kathy Sarosi 

Bryan D. Running, Eden Prairie, MN. 

Gary W. Wallin 

Mark Rushenberg, Rochester, MN. Jerry 
Swanson 

MISSISSIPPI 

Mabry Franklin Allison, Ocean Springs, 

MS. Harold W. Webster 


GALERIE 

dcs MOAAAIES 

of GEAEVA LTD. 

FINE AND RARE 
FOREIGN COINS 


355 Madison Avenue 
P.O. Box 2410 
New York, NY 10163 

Telephone: 212-661-8040 
By Appointment Only 



BUILDING A 
GEORGE III 
ENGLISH 
TYPE SET? 


SEE AHM FOR YOUR NEEDS . . . 


GEORGE III 1760-1820 


Denomination 

MS-60 

MS-63 

MS-65 

Farthing 

$ 60 

$ 75 

POR 

Half Penny 

70 

85 

POR 

Penny 

135 

150 

POR 

Two Pence 

300 

350 

— 

Six Pence 

110 

125 

160 

Shilling 

175 

225 

275 

Half Crown 

375 

650 

875 

Crown 

900 

1500 

POR 

Maundy Set 

400 

500 

800 


AMIPICAN HlDITAGi: 




BENJAMIN FOX PAVILION • SUITE 510 • P.O. BOX 1008 
JENKINTOWN, PA 19046 • (215) 576-7272 
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James Little, Mize, MS. V.R. Marshall III 
Earl L. Thomas, Jackson, MS. Clifford 
Mishler 

Stacy E. Thomas, Jackson, MS. 

MISSOURI 

Christopher C. Scott, Joplin, MO. 

NEBRASKA 

Marc B. Delman, Omaha, NE. Roben L. 
Lemke 

Barry E. Taylor, Omaha, NE. 

NEVADA 

Charles M. Behnke, Henderson, NV. V.R. 
Marshall III 

Floyd J. DeWitt, Las Vegas, NV. John Paul 

Sarosi, Kathy Sarosi 

Jeffrey S. Gallagher, Las Vegas, NV. 

NEW HAMPSHIRE 

Harry C. Asbury Jr., Charlestown, NH. 
Donald Champagne, Mont Vernon, NH. 


NEW JERSEY 

Michael Joseph Agneta, Edison, NJ. 

George F. Beppel, Collingswood, NJ. 

Roben L. Lemke 

Christopher J. Budesa, Verona, NJ. Dean J. 
Liska 

Richard R. DeWitt, Berkeley Heights, NJ. 
Robert L. Lemke 

Richard B. Feinberg, Cherry Hill, NJ. Alex 
J. Barna 

John Godino, Hackensack, NJ. 

Bill G. Gross, Glendora, NJ. Clifford 
Mishler 

John F. Harper, Princeton, NJ. (LM) 

Peter G. Irion, Edison, NJ. 

Peter K. LaConte, West Paterson, NJ. 

John C. Linskey, Ridgewood, NJ. Khachik 
Timourian 

John Mascenik, Mount Tabor, NJ. 

Laura Nichols, Vineland, NJ. Daniel J. 

A vena 

Joseph Veach Noble, Maplewood, NJ. 

Sam Renauro, Newfield, NJ. 

John M. Salzano, Verona, NJ. Robert L. 
Lemke 


Donald C. Smith, Vincentown, NJ. (J) 
Joseph Wasko, Trenton, NJ. 

NEW MEXICO 

Arthur L. Palmer, Santa Fe, NM. Robert 
S. Littlefield 

NEW YORK 

Robert 1. Baron, Hurley, NY. 

Mildred Boehm, Cortland, NY. 

Edward J. Boyle, Baldwin, NY. Melvyn L. 
Benson 

Gregg Brandow, Glendale, NY. Carlton 
Schwan 

Henry Castorino, Jamaica, NY. Carlton 
Schwan 

Robert Christie, Carmel, NY 
Mark Conradt, Brockport, NY. 

Anthony F. Corallo, Brooklyn, NY. 

Frank Cuva Jr., Ridgewood, NY. Clifford 
Mishler 

Jack A. DePalma, Brooklyn, NY. Robert L. 
Lemke 

Adam Feinberg, Spring Valley, NY. Robert 
L. Lemke (J) 




“Treasure coins” from the wrecks and 
beaches of Florida, the Caribbean and the 
world, at numismatic prices (no promotions). 


Frank Sedwick 9 Ph.D. 

2033 Cove Trail 
Maitland, Florida 32751 
Telephone 305-644-7037 


Specialist in Spanish American gold and 
silver cobs. Large inventory of doubloons, 
Rccdes, escudos, pieces-of-eight, for beginners as well 
as advanced collectors. 


Get started with The Practical Book of Cobs, now a 
best seller, $8.50, postage paid. 
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Lawrence J. Friia, Staten Island, NY. 
Marvin W. Kushnet, Schenectady, NY. 
Desiree Van Seeters 

Lester Alan Lamando, Suffern, NY. Robert 
L. Lemke 

Anne C. Leibs, Oriskany, NY. 

Raffaele Leone, Highland Mills, NY. 

George R. Mayer, Smithtown, NY. Jay R. 
Darby 

Peter Mazzola, Little Neck, NY. Robert L. 
Lemke 

Gary W. McCarthy, Medina, NY. 

Ronald Parisi, New York, NY. 

Kathy Rich, New York, NY. 

John M. Rozett, Albany, NY. 

A.J. Signorelli, Brooklyn, NY. V.R. Mar- 
shall 111 

NORTH CAROUNA 

Jon Connor, Charlotte, NC. Dennis Beas- 
ley (J) 

Brian K. Greene, Norwood, NC. Will 
Jordan 

J. Baldwin Smith, Winston-Salem, NC. 


NORTH DAKOTA 

Gene H. “Skip” Wing, Stanley, ND. Glen 
Jorde 

OHIO 

Glenn Bair, Columbus, OH. 

Joseph A. Cooper, Reynoldsburg, OH. Clif- 
ford Mishler 

Robert M. Elkins, Cincinnati, OH. Donald 
Young 

Dave Miholer, Stow, OH. 

George R. Scott, Huntsville, OH. 

Melvin S. Shotten, Cincinnati, OH. Donald 
Young 

Terry M. Stahurski, Rocky River, OH. 

OKLAHOMA 

Gary W. Lester, Braggs, OK. 

Charles L. Oates, Norman, OK. 

Terry L. Smith, Midwest City, OK. 

OREGON 

Arnold K. Cobb, Rockaway Beach, OR. 
Clifford Mishler 

Dale G. Crawford, Eugene, OR 


Joann Lane, Salem, OR. 

Dave L. Rethwisch, Gresham, OR. 

PENNSYLVANIA 

Richard B. Arbour, Philadelphia, PA. 

G. Bartho, Pittsburgh, PA. Clifford Mishler 
William C. Boehm, Pittsburgh, PA. 

Steve Cappellini, Mountain Top, PA. 
Edward Curlott, Norristown, PA. 

Douglas J. DiPersio, Longhorne, PA. Alex 
J. Barna 

Gary W. Guenst, Skippack, PA. Alex J. 
Barna 

P.F. Inzinga, Pittsburgh, PA. Roben L. 
Lemke 

John C. Kaiser, Pittsburgh, PA. Robert L. 
Lemke 

Wilma E. Kooros, Wexford, PA. Roben L. 
Lemke 

Eugene F. Latchford, Philadelphia, PA. 

Alex J. Barna 

Peter Mordeczko, Philadelphia, PA. (J) 
John J. Myers, Duncannon, PA. 

Charles J. Radler, Bellevue, PA. 


QUALITY 
WORLD COINS 

We are one of the nation’s leading ex- 
perts in quality world coins. Whether 
you’re buying or selling, it will pay you 
to check with us. 

We offer: Experience - Knowledge - 
Reliability - Dedication - 
Extensive Stock - A Solid 
''Time-Tested'' Reputation 

M. Louis Teller, Norman 1. Applebaum, Ph.D. 
Members of ANA, NASC, FUN, INS, OIN, RNS, SIN, etc. 


M. LOUIS TELLER 

NUMISMATIC COMPANY 


15910 Ventura Blvd., Suite 729 
Encino, California 91436 
Phone (818) 783-8454 
Telex 559297 



LM 1246 
LM 1347 


WANTED 

All 1815 Bust Halves 
G to AU 

We are the highest buyer of this date 

Also all VG-AU 
Seated Dollars 

Please call or write for quotes. 

NEW HAMPSHIRE 
NUMISMATICS 

Call lim Payette at (603) 869-5823 
Box 300-N, Bethlehem 
New Hampshire 03574 
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BUYING! 

U S. COINS TO SELL IN GERMANY? Many collectors here are switching their collecting interest to U.S. 
coins! Commemoratives, Type Coins and Silver Dollars are the favorites, although some are putting together 
date and mint sets. To satisfy this new demand, I am in need of all commemoratives, most type pieces and 
a number of silver dollars. Please, no MS 63, 65, 67 + need apply! They don’t understand or appreciate 
the difference here (nor do 1) and won’t pay to find out! Don’t forget the over 300,000 members of the Armed 
Forces living here. There are a lot of collectors among them. 


SELLING! 


Our fixed price lists (2-3 per year) are this country’s largest (usually 100-120 pages and 25-30 pages of plates) . 
We offer Ancients to Modern with strengths in Ancient Rome, Germanic Coinage, Holy Roman Empire, 
Great Britain and Commonwealth, and European Types. Sample copy, $5; subscription rate, 4 issues for $15. 



BUYING! 

We are always interested in choice Ancients, Holy Roman Empire issues, or Germanic Coinage in all metals. 
Send description of coins with asking price or for offer. 


FREE SERVICE! 


Our free attributation and appraisal service enjoys continued popularity (Ancients, Medievals, Modern). If 
you have some problem coins, give us a try. (No Islamic or Indian States please- that s for Steve Album.) 


John & Hannelore Scheiner 

ANA Life Member 

D-807 Ingolstadt/D. Postfach 210853 
Grosse Zell Gasse 63C, West Germany 
formerly of Fort Wayne, Indiana 
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Alvin L. Reiff, Kurztown, PA. 

H. Donald TeflFt, North East, PA. V.R. 
Marshall III 

Edward H. Williams Sr., Lebanon, PA. 
Roben L. Lemke 

RHODE ISLAND 

John E. Croy, Newport, RI. 

Ray Nadeau, North Scituate, RI. 

SOUTH CAROLINA 

David W. Bloom, Columbia, SC. 

Sonja K. Bloom, Columbia, SC. (A) 

Allan B. Cagle, Greenville, SC. 

Allan I. Cagle, Greenville, SC. Mark G. 
Thompson (J) 

Diane D. Cagle, Greenville, SC. Michael 
Wescott (A) 

Larry Curtis, Nonh Augusta, SC. Robert L. 
Lemke 

Robert L. Henson, Florence, SC. Robert L. 
Lemke 

J. Robert Murray, Seneca, SC. 

Edwin A. Pollock Jr., West Columbia, SC. 
Russell Ratliff, Lugoff, SC. James Blythe 


TENNESSEE 

Joseph S. Johnson Jr., (city withheld) 

TEXAS 

Robert L. Aguilar, Belton, TX. 

Ron Bradley, Cypress, TX. C. Toupard Jr. 
Edward W. Cocetti, Friendswood, TX. 
Wade A. Dahl, Houston, TX. 

Carrington B. Dixon, Garland, TX. 

Steven B. Dupuis, Arlington, TX. 

Michael E. Ege, Longview, TX. (J) 

Joe H. English, San Antonio, TX. Clifford 
Mishler 

Andrew Gnoza, El Paso, TX. 

Thomas H. Jackson Jr., Waco, TX. 

Ernest E, Kelly, Houston, TX. 

Edwin Keith Kirkland, Irving, TX. V.R. 
Marshall III 

Kenneth A. Kramer, Ft. Worth, TX. John 
Paul Sarosi, Kathy Sarosi 
Leon Maloney, Victoria, TX. 

Cliff H. Rosser, Houston, TX. Jay R. Darby 
Charles Simmons, Amarillo, TX. David 
Bitting 


James H. Turner, Friendswood, TX. 

Ella Virginia Vogt, Weimer, TX. G.W. 
Vogt 

UTAH 

Mark H. Aldous, Salt Lake City, UT. 
James D. Allgier, Salt Lake City, UT. 

VERMONT 

Dwayne F. Kosche, Grand Isle, VT. Roben 
L. Lemke 

John D. Lewis, Charlotte, VT. 

VIRGINIA 

William W. King, Independence, VA. 

J.R. Long, Herndon, VA. 

Roger C. Lynn, Fairfax, VA. Robert L. 
Lemke 

David M. Savitz Sr., Rocky Mount, VA. 

Richard E. Evans 

Tony D. Setliff, Danville, VA. 

Chi-Lin Yen, Great Falls, VA. 

WASHINGTON 

Robert G. Allen, Kent, WA. 


F.S. Werner & 

Werner-Klemes Inc. 


are interested in purchasing 

U.S. a.iid. foreign collections 


tJACK H. KLBMKS 
F.S. WERNER 



ANA 

LM-2e73 

LM-920 


2631 Merrick Road, Bellmore, NY 11710 

Mailing Address: 

P.O. Box 1038, Bellmore, NY 11710 

Telephone: 

in New York (516) 785-0771 
In Florida (305) 722-9778 



PNa 

LM-249 
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Timothy J. Laturno, Seattle, WA. Thomas 
Engel 

Ronald R. Peterson, Spokane, WA. Jay R. 
Darby 

WISCONSIN 

Jerome Schultz, South Milwaukee, WI. 

WYOMING 

Fred Camposan, Powell, W\'. 

Joseph R. Dunbar, Gillette, WY. 

Leroy V. Fradet, Sheridan, WY. 

R.L. Turk, Casper, WY. V.R. Marshall III 

FOREIGN 

Miguel Angel Pratt, Asuncion, Paraguay. 
Robert L. Steinberg 

Ray Simrak, Maidstone, Ontario, Canada. 
Roben L. Lemke 

DECEASED 

EM 4043 Vernon L. Brown, Delray 
Beach, FL 

R 24340 Paul Kraines, Los Angeles, CA 
R 42216 Joseph Magee, El Segundo, CA 


R 68677 Joseph Perrone, McKees Rocks, 
PA 

EXPELLED 

R 134487 Paul Brown, Melville, NY. Ex- 
pelled for failure to pay indebted- 
ness to ANA. 

R 114597 Leonard S. Gitner, Roslindale, 
MD. Expelled for failure to pay 
indebtedness to ANA. 

EM 3460 Eric B. Kuvet, El Eoro, CA. Ex- 
pelled for failure to pay indebted- 
ness to ANA. 

R 10561 3 Thomas M. Pilitowski, Ft. Eau- 
derdale, FE. Expelled for failure 
to pay indebtedness to ANA. 

R 3 3 166 Stephen Ruddel, dba Deltron 

A.ssociatcs, Miami Beach, FE. Ex- 
pelled for failure to pay indebted- 
ness to ANA. 

SUSPENDED 

EM 3619 Ian A. Marshall, Foronto, On- 
tario, Canada. Suspended for 90 
days pending satisfactory re.solu- 
tion of a complaint. 


Obituaries 

PAUL KRAINES-ANA 24340 

Paul Kraines, avid coin collector and 
exhibitor, passed away late in 1987. 
Born on July 15, 1906, Kraines was 
a Los Angeles resident and long-time 
member of the Los Angeles Coin Club, 
and a member of the ANA since 1955. 
He received his 25-year ANA mem- 
bership medal in 1980. 

His numi.smatic specialty was Israeli 
coins, medals and collectibles. Accord- 
ing to Paul Borack, president of the 
LACC and editor of its newsletter, 
Kraines was best described as a gentle- 
man. Comments Borack, “Much more 
important than his collecting interests, 
he was a good man, kind, charitable, 
helpful, friendly and courteous.” 

He is survived by his wife, Esther.* 


lUf ING AMD SELLIIG 


QUALITY 

UNITED STATES 

Rare Coins • Stamps 


MATERIAL 

Diamonds • Pocket Watches 


SOUGHT & SOLD 

Jewelry, etc. 


707/664-1329 

KEYSTONE 
COIN & STAMP 



EXCHANGE 


^M// % Ear^. 

1801 Tilghman Street 
Allentown, PA 18104 



(215) 770-9500 


1 DAVID C ST AGO III 



1 A NUMISMATIC CORPORATION 

Stephen Gehringer, LM 2714 


1 P O BOX 666 • SANTA ROSA, 

Ken Kellar, R 115779 


1 CALIFORNIA 95402 
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CHRISTMAS COINS 

For Gifts • For Souvenirs • For Collection 



1927 Thorneycroft Bus 
picks up Christmas Shoppers 
Obv: Queen Elizabeth II 



1987 - Mistletoe 1/10 Angel Silk Card 



Mistletoe 

Mark 


Traditional Christmas Coins mounted for giving on a special silk finish 
Christmas Card are again available this year for the Isle of Man govern- 
ment - each 7-sided coin struck in glittering proof in either copper-nickel 
or sterling silver. The popular copper-nickel cards are priced at just 
$6 each. (Save by buying ten for just $52). 

The Isle of Man has issued Christmas 50-pence coins of a different 
design each year since 1980. Real circulating coins, BU versions of 
these pieces are paid out at face value by banks in lOM during the 
Holiday season. 

Proof sterling silver versions of the lOM Christmas coin-card is 
available at $30 each. (Allow 4-6 weeks delivery on silver coins.) 


This year, give a unique gift of pure 22-karat gold that will always 
have lasting value - at a price no greater than some Christmas floral 
arrangements. Worldwide, only 3,000 Christmas Gold Angels with a 
special proof finish - each containing exactly 1/10 ounce of fine gold - 
are being struck by Pobjoy Mint, Europe’s largest private minting facility. 

A special Christmas Mistletoe mintmark makes this a very scarce 
coin. It is available mounted in protective clear plastic on a beautiful 
blue silk-finish Christmas Card that will be the pride of your special 
relatives or friends, and the envy of other collectors. (If you prefer, the 
1/10 Angel will be shipped in a handsome Presentation Case instead 
of the Christmas Card. Please specify!) Just $99! 


Available from your favorite coin dealer or Pobjoy Mint Ltd. 


1986 Coin-Cards 
Still Available! 


Isle 


of 


Man 

iu J" , 1 



Rev; Horse-drawn Tram 
Obv; Queen Elizabeth II 



Or, if you prefer, give the 1986 22-karat gold 
1/20 Angel with a Christmas Tree mintmark 
(only 5,000 struck) mounted in a different blue 
silk-finish Christmas Card 

for just $49 

Less than 1 00 of the 1 986 cards are available. 

First come, first served! 


Description 

1987 Christmas Gold 1/10 Angel 
(mintage; 3000) 

1986 Christmas Gold 1/20 Angel 
(Mintage; 5000) 

lOM 1987 Cuni Proof 50 Pence (Bus) 
(Mintage; 30,000) 

1987 Cuni Proof SOP - SPECIAL 
lOM 1987 Silver Proof SOP 

(Mintage; SOOO) 

1987 Gold or Plantinum SOP 

lOM 1986 Cuni Proof SO Pence (Tram) 

1986 Cuni Proof SOP - SPECIAL 

1986 Cuni Proof 1 Pa’anga 
1986 Cuni Proof 1 P - SPECIAL 
Include Postage on Each Order 


CHRISTMAS COINS ORDER FORM 

ISLE OF MAN 

No. Wanted 


10 for 


10 for 

TONGA 


10 for 


Issue Price 

$99.00 

49.00 
6.00 

62.00 

30.00 

Prices on request 
6.76 

51.00 

5.50 

50.50 

Total $ 


Total 


2.50 


. Address 


Name 

City/State/Province/Zip 

Method of Payment; □ Personal Check □ Money Order/draft 

VISA or Mastercard No. Expir. date _ 

Signature 


Make all checks payable to Pobjoy Mint Ltd. On silver coins, allow 4-6 weeks delivery. Personal CHECKS take 7 days to clear. Fine gold weight of the 1987 Christmas 
Angels is .1 troy ounce. Fine gold weight of 10M SOP in gold is .7666 troy ounce. Fine Silver weight of lOM or Tonga Christmas coins is .461 troy ounce. Wisconsin residents 
add 5% sales tax. 

1987 Angels are available mounted in a luxury Christmas greetings card or presentation box (please specify) with certificate of issue. 1986 Angels only come mounted 
in a Christmas card. 


\m 



Mail To: 

POBJOY MINT (U.S.), P O. Box 153, lola, Wl 54945 
(Toll-free) 800-982-0379 • (Wl & AK) 715-445-3581 
Dealers: Phone for bulk quotes 
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Metro 

COIN, LTD. 

Specializing in Silver Dollar Investments 

• Investment consultations and acquisitions for serious investors 

• Seminars on the various uses of MS'65 silver dollars for clients 

• Investor publications: 

THE COMPLETE INVESTOR’S GUIDE TO SILVER DOLLAR INVESTING, by Dick 
A. Reed. $25.00 per copy, plus $1.95 postage and handling. This 220-page volume features the 
“insider” information gained through more than 20 years of silver dollar investing experience. 
Reviewed by the Los Angeles Times as “one of the latest and the best ...” books written about 
silver dollars, it contains more than 300 actuahsize, fulh color photographs and an easy-to-read 
text on Morgan and Peace silver dollars. As the Times said, “If you want to become more 
knowledgeable about Morgan and Peace silver dollars, get Reed’s new Guide . . .” 

UPDATE, Metro Coin, Ltd’s quarterly newsletter, written by owner, Dick A. Reed, provides 
information regarding the silver dollar and rare coin markets. In addition, the 1st quarter issue 
of UPDATE includes Mr. Reed’s annual forecast of Ten Undervalued Silver Dollar Opportunities. 
He has established a record of accuracy in forecasting that remains unequalled. UPDATE is 
now in its 21st year of continuous publication. 

• More than twenty years of successful investments and tens of thousands 
of satisfied customers worldwide, buying or selling. 

DICK A. REED, ANA LM #1490 

4455 E. Camelback Rd., Suite B-IZO 
Phoenix, Arizona 85018 
1 (800) 626-6221 
In Arizona Call (602) 840-3495 
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so RARE! 

Announcing a New Approach to Numismatic Grading and Liquidation 
UNiTED STATES RARE COiN CERTiFiCATiON AND TRADiNG COMPANY 


Rare coins are popular because they’re a solid 
investment. As with any solid industry, major 
changes don’t happen often. But now, the 
United States Rare Coin Certification and 
Trading Company (U.S. Certification) has been 
formed to offer collectors and investors a bet- 
ter way to evaluate, acquire and liquidate their 
rare coin holdings. And together with the vast 
experience of our principals, we’re bringing a 
new excitement to the field of rare coins. 
The first thing you should know about U.S. Cer- 
tification is that we own no coins because we 
exist solely as an evaluation and brokerage 
service. Buyers and sellers alike can be 
assured of increased objectivity in all their deal- 
ings with our organization. 

The second thing you should know is that now, 
for the first time, collectors and investors can 
get all the services they require from within one 
organization; 


• Certification and grading 

• Security Holders to protect the integrity of 
your coins 

• Separate record keeping for investment 
inventory control and as a hedge against 
loss or theft 

• A 95% liquidation program through our 
trading company 

• A pricing service providing two written quotes 
for informational or appraisal purposes 

• Another liquidation option through our 
immediate cash offer service 

• Rare Coin acquisition from our comprehen- 
sive and constantly updated trading list 

Our concept is revolutionary in the rare coin 
industry. For a $25 fee, each coin submitted 
for certification is graded by a board of expert 
numismatists. Once graded, the coin is placed 
with a certification number in a hard plastic 
holder providing both security and easy view- 


ing. The certification number is recorded with 
us for both security and possible use in our 
trading company. 

The United States Rare Coin Certification 
and Trading Company is owned by the prin- 
cipals of Crystal Coin Incorporated, Wakefield, 
MA. Crystal Coin has been in business since 
1952. We have continually met the needs of 
the collector/investor for over 30 years. Our 
president is a member of the prestigious Pro- 
fessional Numismatists Guild. In addition. Crys- 
tal Coin services a network of clients across the 
country and has 23 years of mail order expe- 
rience through advertising in "COINS” & 
"COIN PRICES" magazine. During this time. 
Crystal Coin has received numerous awards 
and recognition from related organizations. By 
dealing with U.S. Certification, each client can 
be assured that he or she is working with a 
leader in the rare coin industry. 


THE 5% SOLUTION EQUALS THE 5% SPREAD 


Because U.S. Certification neither owns nor 
buys coins, our commission on coins traded 
through us is perhaps the lowest you’ll find 
anywhere. Once certified, your coin can be 
placed with our trading company for a fee of 
$13. When you decide it is time to sell, your 


coin will be added to our weekly price list and 
our advertising in major numismatic periodicals 
like Numismatic News. When your coin is sold, 
you receive 95% of the selling price. What’s 
more, your coin remains in your possession 
until it is sold. And, of course, any coin pur- 


chased from our list can be resold through U.S. 
Certification at any future time for just an addi- 
tional $13 fee. This fee also includes a formal 
written appraisal suitable for insurance pur- 
poses as well as informing you of the current 
price level for your coin. 


SUMMARY OF SERVICES 

1 Coin Grading and Certification 2 Inclusion in Trading Company for 95% Liquidation 

Includes coin being secured in a protective holder Includes written appraisal, (coin must be certified or 

$25 ea. stickered by U.S. Certification to be eligible) $13 ea. 


U.S. CERTIFICATION ORDER FORM 


Coin Description 

Type of Service (grading, 
confirmation, trading or cash offer) 

Owners 
stated Grade 

Owners 

Stated Value 




$ 









1 Grading & Certification x $25 per coin 

$ 

2 Inclusion in Trading Company x $13 per coin 


Postage, insurance and handling $7.50 per $10,000 of owner’s stated value ($5.00 min.) 


TOTAL AMOUNT DUE 



"Please attach additional paper if more space is needed. 

I submit the enclosed coins for certification. I understand that I will receive my coins as soon as certified, and when I wish to liquidate them on a consignment basis. I will simply inform 
the Company as to my certification number, forward $13 per coin and the coin will be placed for sale. When the coin(s) is sold I have 48 hours to deliver the coin(s) to the Company 
and will be paid 95% of the selling price as soon as the Company has a confirmed sale. I include my check for the total amount due for certification Send all coins registered, insured mail 

PLEASE PRINT 

Name Address 

City, State, Zip Day Phone 

Signature 

Terms: Visa, MasterCard & American Express accepted. Include all information exactly as it appears on card Please allow personal checks to clear. No COD orders. Make checks 
payable to UNITED STATES RARE COIN CERTIFICATION & TRADING COMPANY. 

For any infornnation on services offered through U.S. Certification please call: 

Outside MA 1-800-343-3287 • Within MA 617/245-6398 

U.S. RARE COIN CERTIFICATION AND TRADING CO., INC. 

P.O. Box 234 • 351 Main Street • Wakefield, MA 01880 
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0N BUYING 



CARSON CITY 



DOLLARS 



^ ^ GSA - PCGS - NGCA 


WANTED! 

GRADED COINS 


Flying Eagle and Indian Cents 

1856 to 1909-S 

Call For Current Prices 

18th AVENUE / GOLDIE'S 


Good to Proof 

Complete collections 
or your duplicates 

COIN CENTER, INC. 


(3lnc. 

5850 Allentown Way 


11525 S.W. Pacific Hwy. 

Camp Springs, Maryland 20748 


Portland, Oregon 97223 

(301) 449-8920 

NSDR, ANA, PCGS, ICTA, NGCA 


(503) 245-6086 

ANA 54510 


WANTED 

Canadian Coins, Tokens & Banknotes for Cash or Consignment 

1984, 1985, 1986 & 1987 

CNA AUCTIONEER 

1988 SCHEDULE 

February • May • September • November 

Please ship consignments for our upcoming auctions direct!]; 
to our Vancouver office or our Post Office Box in Blaine, Washington. 


We are one of the largest buyers of Canadian, 
and are CASH BUYERS for any Canadian material. 



J & M Numismatic Investment 

• 106 W. Broadway, Vancouver, B.C. V5Y 7P3 Canada 
(604) 876-7181 

• P.O. Box 9 - 332 H St., Blaine, WA 98230 U.S.A. 


132 


THE NUMISMATIST • JANUARY 1988 



Diagnostics of Spurious 1877 Cent Typical 

of Counterfeit Coins 


At first glance, counterfeit 1877 Indian 
Head cent appears heavily worn. 

that on a proof coin. Genuine business- 
strike Indian Head cents exhibit well- 
rounded edges. 

However, there are exceptions to 
every rule. Don’t assume that you have 
a counterfeit coin simply because its 
description matches the general diag- 
nostics mentioned here. Some genuine 
coins can and do exhibit the same 
characteristics. Every counterfeit has its 
own specific, condemning features, 
such as repeating depressions and/ or 
tool marks. An awareness of the stand- 
ard traits of counterfeit coins will 


Lettering on the counterfeit 1877 cent lacks definition. 


I F YOU’VE SEEN one, you ve seen 
them all. That familiar statement 
has as much meaning in numis- 
matics as anywhere. A good example 
is the counterfeit 1877 Indian Head 
cent shown here. This piece shares 
many of the diagnostics common to a 
majority of counterfeits— whether cop- 
per, silver or gold— such as soft strike, 
lack of detail and a sharp edge. 

At first glance, the counterfeit 1877 
cent seems to exhibit heavy wear. 
However, closer examination reveals 
that it is the soft strike and lack of detail 
that accounts for the coin’s worn ap- 
pearance. If the coin was truly worn, 
the Indian’s ribbon and hair ends 
would show flat spots, and the head- 
band would blend in with the fore- 
head, the standard progression of wear 
for Indian Head cents. The Indian’s re- 


maining features would still be reason- 
ably sharp and would exhibit contrast. 
However, the entire design on the 




CERTIFICATION 

SERVICE 


counterfeit cent is weak. The lack of 
crisp separation between the fields and 
raised areas of the coin likely is the re- 
sult of improper striking pressure or the 
use of counterfeit dies that lacked ade- 
quate definition. 

The sharp edge, typical of so many 
counterfeit coins, also is caused by im- 
proper striking pressure. Quite often 
the edge is so sharp that it resembles 
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The edge of the counterfeit 1877 cent is 
sharp, a diagnostic typical of many 
counterfeit coins. 


prompt you to scrutinize a suspicious 
coin more thoroughly for specific 
diagnostics.— MS 


1987-D Doubled-Die Cent 
Surfaces in Midwest 

Collectors in the midwestern United 
States have a new reason to inspect 
their pocket change— a 1987-D Lin- 
coln cent with a doubled-die obverse 
recently was submitted to the ANA 
Certification Service. Even though the 
doubling is rather minor, especially 
when compared to 1955, 1972 and 
198 3 doubled-die cents, it is, never- 
theless, legitimate hub doubling. 

The first area to check when inspect- 
ing a 1987-D cent for doubling is the 
word LIBERTY. The doubling is most 
readily visible on the lower right serifs 
of the E and R. The serifs are distinct- 
ly split. As is shown in the accompa- 
nying photomicrograph, doubling also 



1987-D doubled-die Lincoln cent. 



Doubling is evident on IN GOD WE 
TRUST, especially inside the upper por- 
tion of GOD. 


is evident on IN GOD WE TRUST, 
especially inside the upper portion of 
GOD. Because of the coin’s small size 
and the slight amount of separation 
between the two hubbing impressions, 
it is best to examine the specimen 
under at least 7x magnification. 

The mechanics of how a doubled 


die occurs are explained in the ANA 
Certification Service column in the 
August 1987 issue of The 'Numisma- 
tist— MGY • 


ANACS Calendar of Events 

FEBRUARY 

4-7 LONG BEACH, CA. Long 
Beach Convention Center. ANACS 
booth, 10th Annual Long Beach Nu- 
mismatic & Philatelic Winter Expo- 
sition. Samuel L. Lopre.sto, 112 E. 
Broadway, Long Beach, CA 90802. 

MARCH 

25-2 7 DALLAS, TX. Sheraton 
Park Central. ANA Seminars on U.S. 
Coin Grading. Judy Padgett, Seminar 
Coordinator, 818 N. Cascade Ave., 
Colorado Springs, CO 80903-3279. 

APRIL 

16-18 PORTLAND, OR. Portland 
Marriott. ANA Seminars on U.S. Coin 
Grading. Judy Padgett, Seminar Coor- 
dinator, 818 N. Cascade Ave., Col- 
orado Springs, CO 80903-3279. 

MAY 

12-14 ST. LOUIS, MO. Cervantes 
Convention Center. Grading & authen- 
tication seminars & ANACS booth, St. 
Louis Numismatic & Philatelic Exposi- 
tion. John Highfill, P.O. Box 142, 
Broken Arrow, OK 7401 3. 

14-16 CHICAGO, IE. Hyatt Re- 
gency Chicago. ANA Seminars on U.S. 
Coin Grading. Judy Padgett, Seminar 
Coordinator, 818 N. Cascade Ave., 
Colorado Springs, CO 80903-3279. 

20-22 SAN JOSE, CA. San Jose 
Convention Center. Grading & authen- 
tication seminars & ANACS booth, 
82nd Semi-Annual California State 
Numismatic A.s.sociation Convention. 
Ken Barr, P.O. Box 32541, San Jose, 
CA 95152. 
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AMERICAN NUMISMATIC ASSOCIATION CERTIFICATION SERVICE: 


• Renders an opinion as to whether a numismatic item is genuine or 
otherwise. 

• Renders an opinion as to grade of coins submitted for authentication. 
Coins previously authenticated by ANACS may be graded if resub- 
mitted with the original photo certificate and payment made for the 
grading fee. 

• Issues a photo certificate with a registered number on genuine items. 
This certificate is returned with the item. 

• Cannot determine valuations of items — values must be supplied by 
submittor. 


• Cannot grade coins that have not been authenticated by ANACS. 

• Cannot be responsible for opening or returning special holders, or 
removing items from unusual packaging. 

• Cannot grade paper money, tokens or medals. 

• Cannot authenticate or grade legal tender paper money. 

• Cannot return original certificate when submitted for reexamination. 


CERTIFICATION FEES 



INSURANCE FEES 


SERVICE DESIRED 

FEE 

$ 0 - 1000 

$1.00 $5001 - 6000 . 

. . . $ 6.00 

Authentication only 

$10.00 

$1001 - 2000 

$2.00 $6001 - 7000 . 

. . . $ 7.00 

Authentication Grading 

20.00 

$2001 - 3000 

$3.00 $7001 - 8000 . 

. . . $ 8.00 

‘Grading of a coin previously authenticated 


$3001 - 4000 

$4.00 $8001 - 9000 . 

. . . $ 9.00 

by ANACS 

10.00 

$4001 - 5000 

$5.00 $9001 - 10000 . 

. . . $10.00 

* Re-examination 

10.00 




‘Transfer 

7.50 

For values over $10,000, add $1.00 per each additional $1,000 

‘Original certificate MUST accompany request. 


WARNING: For your protection total value in one 

package 

All fees are per item and include photographic certificate. 


should not exceed $25,000.00. 



ADDITIONAL CUSTOM PHOTOGRAPHIC SERVICES 


(In addition to ANACS Certificate) 


BLACK & WHITE 
Enlargements 

1st Print 

2-9 

10-24 

25-49 

50-100 

COLOR 

Enlargements 

1st Print 

2-9 

10-24 

25-49 

50-100 

4x5 single image 

$ 5.00 

$ 2.35 

$ 2.10 

$ 1.80 

$ 1.45 

4x5 single image 

$ 9.00 

$ 4.25 

$ 3.75 

$ 3.25 

$ 2.60 

5x7 single image 

5.75 

2.50 

2.35 

1.90 

1.50 

5x7 single image 

10.00 

5.00 

4.60 

3.80 

3.00 

5x7 obv./rev. 

6.50 

6.50 

6.50 

6.50 

6.50 

5x7 obv./rev. 

15.00 

15.00 

15.00 

15.00 

15.00 

8x10 single image 

6.75 

3.90 

3.20 

2.85 

2.50 

8x10 single image 

12.00 

6.95 

5.65 

5.00 

4.45 

8x10 obv./rev. 

7.50 

7.50 

7.50 

7.50 

7.50 

8x10 obv./rev. 

18.00 

18.00 

18.00 

18.00 

18.00 


Multiple print prices are for same negative only. All enlargements are high quality custom prints cropped, burned and dodged. 

For information on other custom photographic services, 
please contact the ANA Photography Department at the address and phone number listed below. 


For additional forms or information contact: 

ANACS, 818 N. Cascade Ave., Colorado Springs, CO 80903-3279 • Phone (303) 632-2646 
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REQUEST FOR ANACS CERTIFICATION 

You must use a separate form for each item. Please send coins in easy 
access holders. 


Name 

(Print or type) (Last) (First) 

Address Phone ( ) 

City State Zip 

Issue Certificate to: 

(Indicate personal name or company trade name) 


SERVICE REQUESTED: 

□ Authentication only □ Authentication and Grading 

□ Grading of a coin previously authenticated by ANACS* 

□ Reexamination* □ Transfer* 

□ Custom photographic service (enclose instructions). 

^Original ANACS certificate MUST be enclosed 

Issuing Country 

Date of item Mint Mark 

Denomination Variety 

Owner's Valuation $ Coins will be valued at $100 if no valuation is provided. 

Comments/Instructions 

I understand and acknowledge that any opinion rendered by the ANA Certification Service on the authen- 
tication or condition of the item submitted herewith represents a considered judgment by the examiners 
employed by the ANA. Authentication does NOT, however, constitute a guarantee that the item is ge- 
nuine, and neither authentication nor grading by ANACS guarantees that others will not reach a different 
conclusion. The item will be examined with nondestructive testing techniques available to the Service 
and will be judged by examiners based upon information available to them, but no warranties are express- 
ed or implied from any opinion rendered in consequence of this application. Permission is granted for 
ANACS to photograph and use information gained from this piece for educational purposes. 


DATE 


SIGNATURE 


n Send additional ANACS forms. □ Send information on ANA membership. 


DO NOT WRITE IN THIS SECTION 

P.O. # 

BALANCE DUE $ 

REFUND DUE $ 

DATE RETURNED 

REG. NO. 


FEES PER ITEM 

(See reverse for fee schedule) 

Authentication fee $ 

Grading fee 

Transfer fee 

Reexamination fee 

Insurance fee 

(may be grouped) 

TOTAL $ 

Custom Photography $ 

(In addition to ANACS Certificate) 

Send this form with check payable to ANACS. 




Schroeder's 


RARE COINS 



BUYING 
QUALITY U.S., 
FOREIGN AND 
ANCIENT COINS 


11125 Park Blvd., Suite #104 
Seminole, FL 34642 
(813) 392-3366 

“Specialists in U.S. Foreign 
and Classical Numismatics” 

ANS • ANA LM 1207 



COINS & CURRENCY 


HARRY E. JONES 


P.O. Box 30369 
Cleveland, OH 44130 
(216) 884-0701 



LM 749 



Numismatic Pn^esdottals Incorporated 


Specializing in 

High Quality United States Coinage 

If you are a serious collector wishing to odd to your collection, or In need 
of a free appraisal of your holdings, contact us today at . . . 


33 Boston Post Rood W. Ste. 320, P.O. Box 645 
Marlborough, Massachusetts 01752 
Toll-Free: 1-800-343-4926 

In Massachusetts, Alaska and Hawaii: 617-481-1924 or 617-235-2030 

Member of 
Better Business Bureau 

Christopher T. Tracey and all major Numismatic Associations LM 2669 


im 



JANUARY 1 9 8 8 • THE NUMISMATIST 


137 



“A BYZANTINE PLOT” 

Assuming the purple of the Byzantine Empire through Constantine VIII’s deathbed wish, Romanus III Argyrus, eparch 
(overlord) of Constantinople, became emperor due to political marriage. Neither Constantine nor his successful emperor 
brother Basil II had any male offspring. Romanus III, already in his sixties, married Constantine’s daughter Zoe. 

During this reign, the great general George Maniaces was victorious in a series of battles in Syria, but Romanus could 
not claim credit for any of these triumphs because he had no aptitude for his role as emperor. 

Meanwhile, “back at the palace,’’ Zoe had become disenchanted, to say the least, with her aged husband and was enamored 
with the handsome young Michael the Paphlagonian, brother of John, an influential eunuch at the royal palace. Not sur- 
prisingly, Romanus died in his bath on Holy Thursday, April 1 1, 1034. He was succeeded as emperor the following day 
by Michael IV who had already married the “grieving’’ widow Zoe. Times never really change. There is always a plot 
to undermine those in power. 

DUE TO AN ADVANTAGEOUS PURCHASE, 

EDWARD J. WADDELL AND VICTOR ENGLAND 
ARE ABLE TO OFFER GOLD SOLIDII FROM THE REIGN OF ROMANUS III 
AT A VERY FAVORABLE PRICE 

ROMANUS III, Argyrus 

A.D. 1028-1034 AV Histamenon Nomisma (Solidus)— Average Weight: 4.4 
grams. 

Obverse : IhS XIS REX REGNATVM. Christ enthroned, wearing nimbus 
and colobium; raising right hand in benediction. Reverse : 0CE bOH0 
RWMANW. The Virgin, nimbate on right and Romanus, bearded, on left, 
both standing and facing; the Virgin wears pallium and maphorium and crowns 
the emperor with her right hand. The emperor wears saccos and loros and holds 
globus cruciger. Sear, Byzantine 1819. Dumbarton Oaks Ib-d, Ratto 1972-3. 
Berk 295-6. 



The reverse type depicts the Blessed Virgin, whose devotion was of special interest to Romanus and who appears on all 
his gold and silver coinage. The emperor founded the Church of St. Mary Peribleptos, “the protectress,’’ in Constantino- 
ple. He also discovered a famous icon of the Virgin suckling the infant Jesus in the Church of the Blachernae. This icon 
had been covered by plaster for over 300 years from the time of iconoclasm. 

This coin lists in the new Seaby Byzantine book at £350 ($550) for an XF example. Due to our fortuitous purchase, 
we are able to offer nice XF examples of this coin at very reasonable prices until our limited supply is sold. 

#B-1 One to four select XF Romanus Ill’s for $345.00 each. 

^B-2 Five or more select XF Romanus Ill’s for $315.00 each. 

As most of you know, the latest edition of David Sear’s work on Byzantine coins is now off the press. Revised and updated, 
this work provides the collector with a tremendous amount of information on this increasingly popular series. For those 
who have not yet considered collecting Byzantine coins, our next offer is for you. 

Special Introductory Offer : 

#B-3 One choice XF Romanus III -i- Sear’s Byzjantine Coins for only $400.00 

/^B-4 Byzantine Coins & Their ValueSy by David Sear, $85.00 each. Excellent work for everyone. 

ORDERING INFORMATION: All coins are guaranteed genuine. All orders shipped same day to known customers. 
Postage is included in the price. Phone orders accepted. Payment by check, MasterCard or VISA. Satisfaction 
guaranteed. Fifteen-day return privilege on all orders. 

ORDER BY PHONE OR MAIL 

(301) 654-0470 (717) 786-4013 

Edward J. Waddell, Ltd. Victor England 

7910 Woodmont Ave. #1104 Box 245 

Bethesda, MD 20814 Quarryville, PA 17566 
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Now available for the very first time anywhere. . . 

The United States Constitution 
Bicentennial Silver Proof . . . 

Designed by Frank Gasparro former Chief Engraver of the United States Mint 

Proof-struck in traditional large silver dollar size 


The 2(K)th anni\’crsiir\' of the I Inited 
States Constitution is a milestone 
event for collectors. One commem- 
orative of this historic bicentennial 
sets itself apart from the others. It Ls a 
limited-edition sterling siher pr(X)f 
that captures “ITie Signing of the 
Coastitution” b>’ the forw ard-thinking 
men wiio laid the groundwork for 
our dem(x:ratic s-y-stem. 

Created by Famed U.S. Mint 
I>esigner Frank Gasparro 

The aeehiimed iind award-winning 
designer of this new commemorative 
is Frank (lasparro, w+io for sixtetm 
years was the Chief Hngraver of the 
United States Mint. His numerous 
credits in clude the design of the 
Kenned)' Half Dollar, the Eisenhower 
Dolkir and the famous lincoln Mem- 
orial (Tmt. “The Signing of the (Con- 
stitution” continues his historic tra- 
dition ;uid is perhiips one of Ciitspiirro’s 
most important works. 

Mar)’ T. Brooks, Director of the U.S. 
Mint during the 1976 Bicentennial 
coinage program, commented on the 
medal, ‘ Hie skill and design expertise 
of Fnink (ktsparro liave come together 
magnificently in this Constitution 
salute. During my tenure as Mint 
Director, I came to know’ and ;ippre- 
ciate his work and believe this 
commemorative will long endure its a 
keepsiike of another importiint U.S. 
bicentennial anniversiiry.” 

The rev erse of tlie commem(^ratK’e, 
also created by (kisparro, was inspired 
by the famous Brasher Doubkxm, the 
first American gold coin. This nire 
and valuable coin was struck in 1 787, 
the same year the (Constitution w’as 
framed. Only sc*v’en of these gold 
pieces survive tcxTiy widi tlie finest- 
know’n specimen having sold at auc- 
tion for S725,00(). TTie design higli- 



Enlarged 
Sterling silver 

“Signing of the Constitution” proof 


lights our national symbol the eagle 
protected by a shield with thirteen 
stripes representing the origimd 13 
states. Fhe legend identifies it as a 
commemorative of die historic 2(K)th 
anniversary of the (Constitution. 

Only 50,000 
Available Worldwide 

“The Signing of the Coastitution is 
being struck in a strictly limited edi- 
tion. It is av’ailable noy\’ on/y h}’ etirvet 
resen This fkiw less .925 sterling 
silver pnxif metUil is Ix^ing pnxJuced 
in a generous size ( Wi" diameter) 
like traditional silver dollars of the 
past and its weight is 23 33 grams. 
(Only 5(),(XX) are available for collec- 
tors, iui extremel)’ small number wticm 


compared to the 900, 000 U.S. Silver 
Dollars stmek in 1986 to honor the 
Statue of Libert) centenniiil. 

You can reserve the (Constitution 
Bicentenniiil medal on a first-come, 
first-served basis for as low as S29.50 
each. You ciin order one meckd for 
S34.50 plus $300 postiige ;uid hiind- 
ling or tw’o mediils for $32.00 each 
( total $(^.(K) ) plus $3.00 postage iind 
handling. Five medals c;in lx* )'ours at 
the special price of only $29.50 each 
( total $ 147.50 ) |X)stpiud — a savings 
of $40.00! Satisfaction giumuiteed or 
your money’ will be refrinded imme- 
diately. Each meckil will be housed in 
a custom display’ case and accompa- 
nied by a Certificate of Aulhenticit)’. 

Order by Direct 

Reservation Only 

You are invited to take acK’antiige of 
this special release iind to reserve the 
“Signing of the (Constitution” mediil in 
one of twx) convenient w ay’s: 

1. For immediate confirmation of 
credit card reservations (VISA or 
MasterCard ) call TOLL FREE now’ 
1-800-327-9853 (Ext. 6l68), 
Florida residents call direct 
305-841-0134. 

2. For mail reserv atioas, sc*nd n;ime, 
address and phone numlxr ;ilong 
with a check or money order for the 
total amount of your order to: Piira- 
mount lntemation;d (Coin (Corpora- 
tion, Dept. 6168, One Panmiount 

Windenuere, FI. 32"^86. Be 
sure to indicate tlie numlxr of medids 
desired. FL residents add 5 ’.. ;md II. 
add 6'/2% sales tax. 

Special prices in efiect for this 
release are giuinuiteed 30 day^ only 
and all reservations are sid')ject to 
acceptance iind availability. Medds 
will be shipped in 4-6 weeks. 

©198^, PICCl SA 
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THE NUMISMATIST 


Display Advertising Rates and Information Schedule 



The Numismatist is a controlled circulation, IVs'" x 9 VT' 
size magazine published 12 times per year and distributed 
to all ANA members as part of their membership. 

PREFERRED POSITIONS: 

Up-front editorial positions are available at additional 
cost. Please contaa the Advertising Manager for details. 

CIRCULATION: 34,000 

CONTRACTS AND DISCOUNTED RATES: 

Available for three, six and twelve consecutive month 
periods, at 5, 10 and 15 percent discounts respective- 
ly when contract requirements are fulfilled. Cancelled 
contracts will be re-billed at the next applicable rate. 

REMITTANCES: 

Make all remittances payable to American Numismatic 
Association. Credit will be extended to contract adver- 
tisers only. A late charge of 1 Vi percent will be ap- 
plied to balances remaining unpaid after 30 days. Pay- 
ment must accompany advertisements submitted by 
non-contract advertisers. 

An additional discount of 5 percent will be given 
to contract advertisers for payment made in advance. 
No advertising agency commission is granted. 

REFERENCES: 

All advertisers are required to submit banking and trade 
references when advertising for the first time. Adver- 
tisers of numismatic items must be, or have one 
responsible person in their company be, a member 
of ANA. 

DEADLINE: 

Copy must be received by the 20th of the month to 
ensure insertion in the next issue. All advertising copy 
must be typed. Ad copy may be changed each issue 
but if new copy is not received from contract adver- 
tisers by the 20th of the month, six weeks preceding 
the month of publication, the previous month’s ad will 
be repeated unchanged. 

AD COPY: 

Ad copy must be typed legibly and double spaced on 
separate sheets of paper and never included in 


the body of a letter or transmittal. New ad copy or 
changes cannot be accepted over the telephone. Trade 
names may be used, but the name of the responsible 
officer / ANA member of the firm must also appear. 

There will be an extra charge for heavy typesetting. 
Proofs are not provided prior to publication. 

POSITION: 

Page position may be requested but cannot be 
guaranteed. 

ADVERTISING RESTRICTIONS: 

No ads accepted from minors unless accompanied by 
a statement of financial responsibility signed by parent 
or adult guardian. Because of advance deadlines, prices 
stated in many ads may be subject to change. 

MECHANICAL REQUIREMENTS: 

Full page dimensions are 6 Vi6 x 8 V i6 inches; half 
page dimensions are 6 Vi6 x 3 ‘ Vi6 inches; quarter page 
dimensions are 3 x 3 ^ Vi6 inches; display / classified 
dimensions are 2 x 1 inches. 

ILLUSTRATIONS: 

Halftones should be 1 10 line screen. Art must be pro- 
vided by the advertiser. Photography of numismatic 
items will be billed at prevailing national rates. 

ADDITIONAL INFORMATION: 

The advertising department has on file the names and 
addresses of all advenisers. Any complaints or requests 
for information regarding advertisers should be refer- 
red to the advertising department. 

The right to edit copy, to require payment in ad- 
vance or to decline any advertisement is specifically 
reserved. 

ADVERTISERS PLEASE NOTE: 

All correspondence relating to advertising should be 
addressed to Advertising Dept., The Numismatist, 818 
N. Cascade Ave., Colorado Springs, CO 80903-3279. 

*Rates shown in the i mo., 6 mo. & 12 mo. columns reflect 
the discounts awarded contract advertisers. 
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ANCIENTS 


ANCIENTS 


NEED SOMETHING? 

Looking for that particular Ancient and/or 
Medieval coin? 

Send us your want list and we’ II do our best 
to locate the coins you need— if we don’t 
already have them. All coins subject to your 
approval and all are guaranteed genuine. 

C.H. WOLFE 

Historical Coins 
P.O. Box 222 
Lakeside, Ohio 43440 
PNG - ANA (LM) - ANS - CNA - SCPN 


ANCIENT COINS 


THOMAS D. WALKER 

P.O. Box 29188 
San Antonio, Texas 78229 
(512) 696-5393 


Write for a complimentary list. 
All coins kept in bank vaults. 


Your dealer and auaioneer in West Germany 
for your quality collection of Ancient, Medi- 
eval and European coins and medals. Four auc- 
tions each year in Munich. 

NUMISMATIK 

LANZ 

MUNCHEN 

Maximiliansplai/ 10 
Luitpoldblock 

Tel. (0 89) 29 90 70 • D-8000 Munchen 2 
Dr. Hubert Lanz, ANA R096665 • lAPN 


Empire Coins 

Roman Coin Specialists 

Wants your ancient coin business. 

• Buying • Selling • Want Lists Service 

• Appraisals • Consignments 

• Exclusive Auction Bidding Service 

• Fully Illustrated Catalogues 

• Two Major Auctions Per Year 

Empire Coins, Inc. 

P.O. Box 609, Holly Hill, FL 32017 
Phone (904) 677-73 14 
Dennis Kroh, ANA LM 3101 


DISPLAY 



ancient & rare coins 

claude amsellem 
p.o. box 387, rye, n.y. 10580 
serving dealers, collectors, investors 

we need to buy 

Greek • Byzantine 
Roman • Judaean 

Want li.sts actively serviced. 14-day return privilege. 
All coins guaranteed genuine without time limit. 

phone; (914) 939-2058 

member: ana Im 1486, ans, tna, aina 


CURRENTLY NEED TO BUY 
GOLD AND SILVER 
OF THE 12 CAESARS. 

Selling choice foreign minors, crowns, 
ancients, tokens, medals, currency and 
all unusual items. Specializing in ancient 
Roman and Greek gold and silver coins. 

George M. Beach 

Numiscellaneous 
P.O. Box 113, Owosso, Ml 48867 
(517) 634-5415 


WHOLESALE 

ANCIENTS 

BAGS OF 250 MIXED 
ATTRIBUTABLE - $975. 
(NERO, ALEXANDER THE 
GREAT, BIBLICAL WIDOW’S 
MITE, ETC.) 

London Coin Galleries 

Mission Viejo Mall 
Mission Viejo, CA 92691 
1-5 at Crown Valley (714) 364-0990 


CLASSICAL COINS 

Ancient, Medieval & British 
Bought - Sold - Appraised 

Auctions & Fixed Price Lists 

(Sample copy on request) 

Annual sub.scription $20.00 

VICTOR ENGLAND 

Box 245 

Quarry ville, PA 17566 
(717) 786-4013 


If you are interested in 

SPANISH, SPANISH 
COLONIAL COINS AND 
ANCIENT COINS 

then please see me 

at the ANA 

at the New York International 
at Chicago CICF 

KURT SPANIER 

P. 0. Box S7 • Las Rozas (Madrid) Spain 


ANNOUNCEMENTS 


Propose New 
ANA Members 
and Earn 

“Collector’s Currency’’ 

Limited edition $2.00 notes specially 
designed and reproduced on high-quality 
bank note paper. 

For details, call the ANA’s toll-free 
Membership Hotline: 

1 - 800 - 367-9723 


GENERAL 


INVESTORS 

Call For Information On Our 

Rare Coin 
Investment Program 

Royal CoinSy Inc, 

4658 Beechnut, Houston, TX 77096 
713-664-0881 (Local) 
800-392-0630 (Texas) 

800-2 3 1-3 3 34 (Nat’l) 


NUMISCO 

RARE COINS, LTD. 

RARE COIN DEALERS 
NUMISMATIC INVESTMENTS 

142 3 W. Fullerton Ave. 
Chicago, IL 60614 
312/528-8800 • 800/621-1339 
TELEX 25-6219 
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TEXAS NUMISMATIC 
INVESTMENTS, INC. 

specializing in 

P.C.G.S., N.C.I., AND 

A.N.A.C.S. CERTIFIED COINS, 
SILVER DOLLAR ROLLS AND BAGS, 

ALL U S. GOLD COINS, ALL PROOF 
AND MINT STATE TYPE COINS 

CASEY NOXON 

P.O. Box 26625, Austin, Texas 78755 
(512) 343-4350 


When in New York 

Stop In and Visit the Rare Coin 
and Bullion Showplace of the City 

BRIGANDI COIN CO. 

Dealers in Rare VJ.S. Coins. Full Trading Dept. China 
Pandas, Maple Leafs, Gold and Silver Bullion, Paper 
Money, Foreign Coin Dept, and National Teletype 
Service. Statue of Liberty Commemorative Coins 
available. Call for Price Quotes. 

OVER 25 YEARS IN BUSINESS 

Open 9:30 a m.— 5:30 p.m. 

60 W. 44th St., New York, NY 10036 
(212) 869-5350 

ANA LM 3315, Member ICTA, PNG 


Buying and Selling 

Rare U.S. and World Coins 

Ancient Coins 

Treasure Coins 

International Coins 
& Currency, Inc. 

1 1 E. State Street, Box 2 1 8 
Montpelier, Vermont 05602 
1-800-451-4463 




FERRIS 

STAMP & COIN CO. SINCE 1930 

114 Central Avenue 

P.O. Box 6253 

Albany, New York 12206 
(518) 434-3860 

William S. Panitch Wendell C. Williams 


DID YOU KNOW.5 

The Silver Shop 

IS BUYING! 

• Courteous and Honest Service. Member 

INS. BBB, Life Member ANA. 

• If you are selling, we are buying! 

Located in Southside Plaza Shopping Center 

2313 Randleman Rd., Greensboro, NC 27406 
Phone (919) 272-9358 or (919) 275-6619 

Paul Cireene, President 


Coins Unlimited 

U.S. NUMISMATIC COINS, 

GOLD COINS, SILVER DOLLARS, 

GOLD AND SILVER BULLION COINS, 
KRUGERRANDS, MAPLE LEAFS, 

GOLD AND SILVER .999 FINE BARS, 
DIAMONDS 

P.O. Box 172 

West Carrollton, Ohio 45449 
513/885-5005 

Ed and Shirley Fritz, Owners 




RARE COINS FOR 
COLLECTORS, 
INVESTORS 

If you are interested in buying or selling 
Rare Coins, Gold or Silver, 
please contact us. 

All transactions confidential. 

ROBERT L. ASTRICH 

ANA-TNA 

P.O. Box 981, Hempstead, TX 77445 
409/826-2221 


Wanted 

We are interested in purchasing quantities 
of choice U S. or foreign numismatic 
material. I need single coins or complete 
collections. Send your listing— 
or ship coins for our offer. 

Kraso Coins 

W.E. Krasowski 

PNG, ANA 40614 

2349 West 95tb St., Chicago, IL 60643 


FLORIDA COIN 
EXCHANGE 

Since 1967, 

a Leading Dealer in Rare Coins, 
and Gold and Silver Bullion 

Call (813) 872-4863 

4600 W. Cypress Street, Suite 1 10 
lampa, Florida 3 3607 

Jeff Shaara Dan Crandall 

ANA FUN ICTA 




BUYING 

Exceptions: Live Elephants, Pianos 
and so on. 

42 years in the coin business. 

ANA member over 15 years. 

FISCHER 

COINS & STAMPS 

IVi W. Lancaster Ave. 

Ardmore, PA 19003 
215/649-3297 

Member EAC, APS, ANA 29376 


GOLDTOWN 

Serving the Collector and Investor 
Robert Higgins Douglas Sharpe 

Active PCGS Marketmakers in: 

Gold, Dollars, Type and Commems 

Buying/Selling All Coins 
Nat.:l-800'237-6275 

FL: 1-800-282-6987 

1880 N. Tamiami Trail • Coastland Mall 
Naples, FL 3 3940 

Members of: LM-ANA, CSNS, LM-FUN, MSNS, 
LM-NSDR, ICTA 


WE RE AGGRESSIVE! 

Working on a close margin lets us pay you more 
for your coins and still charge you less for ours. 

GULFCOAST 

Rare Coins, Inc. 

CALL US 
(813) 262-2800 

866 3rd Avenue South 

P O. Box 413022, Naples, FL 3 3941-3022 
ICTA • ANA LM 1979 
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Heading for Florida? 

Make Edgewood in Jacksonville 
your first and BEST stop! 

• U.S. Coins • Foreign Coins 

• Gold & Silver • Coin Jewelry 

• Metal Detectors 

EDGEWOOD COIN CO. 

936 S. Edgewood Avenue 
Jacksonville, FL 32205 
Mon.-Fri., 10:30 to 5 Sat., 10:30 to 1:30 


Tallarico 
Rare Coins, Inc. 

coin sales, purchases, 
appraisals, investments 

20 Maple St., Springfield, Mass. 01103 
Phone (41 3) 737-3 382 

ANA LM 1775 • PNG 


ANACS/NCI/PCGS 

WHOLESALE 

Buying & Selling ANACS Coins 

JEFF ISAAC 

RARE COINS, INC. 

P.O. Box 2214, Great Neck, NY 11022 
(516) 829-33 3 3 

ANA LM 3152 


HAUSER’S 

COIN & STAMP 


OFFICE 

(by appointment) 

1 2 3 3 Highway 98 S., Lakeland, FL 3 3801 
683-0692 

RETAIL SHOP 
(open M-S, 10 a m. -6 p.m.) 

4289 S. Florida Ave., Lakeland, FL 3 38 1 3 
647-2052 


KIRK KELLY 
RARE COINS 

BOX 5754 

GREENVILLE, SC 29606 
(803) 242-1679 


J & D Coins 

EARLY COPPER & SILVER, 
PROOF SETS, MINT SETS, 
U.S. AND BRITISH 

JIM ANA 56093 DAVE ANA 62378 

Box 3003 Box 1145 

Baltimore, MD 21229 RAF Chicksands 

301-247-3447 Shefford Beds, UK 

010-44-462-816658 


Allen’s 

EST. 1960 


STEELE EUNSON 

RARE COINS 

**The Higher Buyer” 


Monster Commems 

Dollars • Gold 

COINS • STAMPS 

JEWELRY • COLLECTIBLES 


318 / 325-6406 

P.O. Box 4027, Monroe, LA 71211 

Allen and Eddie Kam 

Phone 614/882-1937 

399 South State Street, Westerville, Ohio 43081 


Steele Eunson 

ANA— Life Member 

NSDR— Board Member 

PCGS— Authorized Dealer 


ANCIENTS 

CLASSICAL AND ORIENTAL 
Specialists in Chinese currency 
Also world coins, tokens and medals 


SIMMONS & SIMMONS 
(NUMISMATISTS) LTD. 

AT 

GRAY’S ANTIQUE MARKET 
1-7 DAVIES MEWS 
LONDON Wl, ENGLAND 
Tel: 01-629 9321 


Lyn F. Knight inc 


THE COIN 
EXCHANGE 

Professional Numismatist 


All coins and currency 
bought, sold and appraised 

and Notalist 


P.O. BOX 22650 



KANSAS CITY, MO 64113 


143 Sixth Street 

(816) 523-3381 


Pittsburgh, PA 15222 
(412) 261-9003 

Member PNG. ANA LM 716 


Charles Litman 


AL ADAMS 

RARE COINS, INC. 

Abernathy Square 
663 3 C Roswell Road 
Atlanta, Georgia 30320 
(404) 255-4601 

A1 C. Adams, Jr. 

President 

ANA-LM 1788 • PNG • PCGS 
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GOLD 


THE BEST 

In Quality Rare Coins 

Bruce Amspacher 

P.O. Box 9527 
Newport Beach, CA 92658 
1-800-821-3985 
1-714-250-3187 


NSC 

North State Coins 

Cloverleaf Plaza • P.O. Box 661 
Kannapolis, NC 28081 
Phone (704) 788-4653 
1-800-682-7958 in N.C. 

Dan Talbert— ANA LM 2712 


U.S. & Foreign Coins & Currency 
Bought — Sold — Traded 

ALAMO HEIGHTS 
COIN SHOP 

O.C. Muennink, President 

1201 Austin Hwy., Suite 128 
San Antonio, TX 78209 
512-826-6082 
ANA, TNA, FUN 


WOULD YOU LIKE TO BE 
ON SEQUOIA’S MAIL LISTS? 

Check your interests; 

□ U.S. Coins □ World Coins □ World Paper 

□ Dr. Who □ Big Little Books □ Hummels 

□ Baseball Cards □ Comic Books □ Stamps 

□ Collector Plates □ Ancients □ Supplies 

□ PCGS □ Other 

We also buy all U.S. and foreign coins, ba.scball cards 
and proof sets, 1 836-prcsent. 

SEQUOIA NUMISMATICS 

Phone 609/768-1164 
P.O. Box 3 38, Clemcnton, NJ 08021 
Bill Clark-ANA LM. GSNA, PCGS 
International Society of Appraisers 


APTE TO BUY 

WANTED: Gold Coins, Silver 
Dollars, Early Type, Choice 
Numismatic Material, Collections 
and Accumulations 

DONALD APTE, INC. 

T/A Virginia Coin Investments 
444 Maple Avenue East 
Vienna, VA 22180 

(703) 281-6363 • ANA LM 621, PNG 


JOE FLYNN 

RARE COINS 
& BULLION, INC. 


P.O. BOX 3140 
2854 W. 47TH STREET 
KANSAS CITY, KANSAS 66103 
PHONE (913) 236-7171 
Member: PNG 


R.C.I. of Ramsey 

BUYING/SELLING 

gold, dollars, commems, type, 
wholesale/ retail, investment portfolios 

PCGS, NCI, NGC 
FACTS G46 
ANE market-maker 

Suite 106, 10 S. Franklin Tpk. 
Ramsey, NJ 07446 
1-201-825-3205 

ANA LM #3171 PNG #380 


GOLD 


Les Polansky, Inc. 

Dealers in Foreign 
and U.S. Gold Coins 


9454 Wilshire Boulevard 
Suite 305 

Beverly Hills, California 90212 
(213) 276-5289 


BUYING 

All U.S. Gold and 
All Early Silver and Gold 
Proof Coins 

NORTH AMERICAN 
COIN COMPANY 

Stanley Dambrouckas, LM 1871 
P.O. Box 561 • Rocky Hill, CT 06067 
(203) 563-1225 


WANTED TO BUY!! 

Choice Quality World Gold 

We are always interested in buying choice 
quality and rare world gold singles and col- 
lections. If your colleaion warrants it, we will 
travel to your city to purchase the coins! We 
are aaive market makers in all aspects of 
numismatic world and ancient gold coins. 
Please contact us via phone or letter. 

STEINBERG’S 

“Numiimatic Gold Specialists Since I9S0" 
(305) 781-3455 

P.O. Box 1565, Dept. N, Boca Raton, FL 33429-1565 
lAPN • PNG 


BUYING & SELLING 

U.S. GOLD 
CLASSIC U.S. GOLD 

GOLD DUST COIN 

MICHAEL PESHA 
3115 S. HALSTED 
CHICAGO, IL 60608 
(3 12) 842-4240 

ANA LM 1939 • PNG #296 


Stern Coin 
Company 

BUYING & SELLING 

U.S. GOLD AND SILVER, 
CANADA GOLD, ISRAEL, 
IRAN GOLD, MEXICO GOLD, 
ROMANIA, RUSSIA GOLD 

75 w. 47th St., n.y., n.y. 10036 
(212) 354-4754 
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GOLD 


GOLD 


GOLD 


WORLD GOLD 

Buying & Selling 

Choice World Gold 

Ancient to Modern 

Contact our office or send for our latest list. 


BUYING ALL 
U.S. GOLD 

WILKISON & SON, INC. 

John Wilkison 

P.O. Box 50762, Nashville, TN 37205 
(615) 790-9500 

All Coins Kept in Bank Vault 

Member: PNG, ANA LM 2225 


BRUCE KUTCHER, INC. 

Box 922 

Boston, MA 02103 
(617) 581-0631 

PNG #360 • ANA LM 2602 



California Numismatic 
Investments, Inc. 

Rare Coins, Currency and Precious Metals 

Major Dealers in Gold, 

Silver and Rare Coins 

Richard J. Schwary 
(213) 316-1388 

1712 S. Pacific Coast Hwy. 

Redondo Beach, CA 90277 

PCGS • PNG 


SPECIALIZING IN 
ALL U.S. GOLD 

Buying and Selling 

Westwood 

Rare Coin Gallery, Inc. 

Wm. Dominick III, ANA LM 1555 

59 Washington Ave. • Westwood. NJ 07675 
201/666-9191 



PAYING TOP DOLLAR 

FOR ALL SILVER AND 
GOLD COINS. 

Paper Money Specialist 

Kevin Lipton 

Rare Coins, Inc. 

Kevin Lipton, president 

9478 W. Olympic Blvd., Beverly Hills, CA 90212 
(213) 553-9666 


PandaAmerica 

23326 Hawthorne Blvd., Skypark Ten #150 
Torrance, CA 90505 

Toll-Free 800-4-PANDAS 

Manin Weiss, ANA LM 1452 

□ Please send me free information about Panda 

Gold Coins; Gold, Silver and Platinum Pan- 
dagrams, etc. 

Name 

Street 

Citv 

State Zip 

ANA 188 



GOLD TREASURE TROVE 

European-American Colonial High (Catalog 
Gold Coins. All Pre-1799. Ducats, Dou- 
bloons, and Guineas 200-1- years old at only 
Double and Triple Bullion. All are VF-AU 
investment grade. 

Anita Nebb, R106981 

Free lists. Under half of cat. 

SARR COIN CO. 

Box 50444, Lighthouse Pt., FL 3 3074 
(305) 428-9616 


BUYING & SELLING 

Quality U.S. Coins 

Including PCGS, NGC, ANACS and NCI 
Cenified. Also buying all U.S. gold in AU 58 
thru MS 67. 

CERTIFIED NUMISMATIC 
INVESTMENTS, INC. 

1868 E. Marlton Pike 

Cherry Hill, NJ 08003 
(609) 424-9040 * 1-800-541-2646 

Member: PNG, ANA LM 3254 


JANUARY OFFERINGS 

1870 CC J5 Gold XF . . $4J00 
1883 CC JIO Gold XF . J 525 
1891 CCS 10 Gold MS-60 J 850 

We buy all U.S. foreign, gold, type, 
proof sets, rolls, and foreign junkboxes. 

PENNIES & POSTAGE, INC. 

rare coin & stamp traders 
Del Parker 

7605 S.E. 27th St., P.O. Box 998 
Mercer Island, WA 98040 
206/232-2560 


CALIFORNIA 

FRACTIONAL 

GOLD 


The best source — The top buy prices 


JAY ROE 

CALIFORNIA GOLD 

P.O. Box 5646, Hilldale Station 
Madison, WI 53705 
608/238-0941 


FRANCE 20 FRANCS GOLD COINS 


LOUIS XVIII (Barehead) 1819A, 1822A. XF 1155 

18I8W, XF-1155; 1817A, VF 1130 

CHARITY X: 1825A, CH AU-S470; 1830A,AU J655 

1828A, XF-1255; 1827A. XF 1280 

LOUIS PHILIPPE (Barehead) 183 IW. XF S255 

(Uurate) 1848A, AU-$380; 18 34A. XF $160 

(Uurate) 18 39A, 1840A. XF $155 

ANGEL: Y 8 1849A, XF $180 

CF.RCESHEAD 1 840A, AU-$220, 1851A, AU $185 

1851A. XF-$140; 1851A, VF $130 

LOUIS NAP 1852A. AU-$235; 1852A. XF $130 
NAP III I854A, 1856A, 1857A. BU $180 

1859A, 1860A. 1859BB, 1862A. BU $180 

1864A. 1867BB, CH BU-$195; 1862A. BU $180 
Ppd Visa/MC. Free List. (214) 2 39-9528 


COCHRAN’S COINS, INC. 

P O Box 83 5084; Richardson. TX 7508 3 


LITERATURE 


THE COIN COLLECTOR’S 
SURVIVAL MANUAL 

Numismatic Literary Guild 1984 “Book of 
the Year.” In paperback $6.95 (retails for 
$9.95). Autographed! Please add $1.50 per 
copy for postage and handling. Order now and 
receive FREE report: “How to Make a 
Million in Coins.” 

SCOTT TRAVERS 

Rare Coin Galleries, Inc. 

212/836-4787 

599 Lexington Ave., New York, NY 10022 
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MISC. 


Free 

rare coin 
guide! 

CALL TOLL-FREE 1-800-782-6467 

Mail to; S.T.R.C., Box 350, Stevenson, MD 21 153 

Scott Tilson Rare Coins 


THE BEST 

In Numismatic Information 

Bruce Amspacher 


$pa 

Re 


Investment Report 

P.O. Box 9527 
Newport Beach, CA 92658 
1-800-821-3985 
1-714-250-3187 


CIVIC COINS AND 
CIVIC POLITICS IN 
THE ROMAN EAST, 
A.D. 180-27J 
BY KENNETH HARL 

Harl has gathered and interpreted a hitherto 
negleaed source of information: thousands 
of bronze coins minted by Helenic cities of 
the Roman East. 

$65.00 at bookstores or call 800-822-6657. 
University of California Press 
Berkeley 94720 


MISC. 


WANTED 

Rare Coins of 
COLUMBIA and PERU 
GOLD SILVER COPPER 

ALSO WANTED 

ANCIENTS and MEDIEVALS 

M. GEIGER 

139 N.E. 1st Street 
Miami, FL 33132 
(305) 358-5755 


HARVARD! 


“COL. GROVER 

Fobs, tokens, medals, postcards, 
ephemera wanted for private research 


CRISWELL ” 

collection. Ship with best price or for 


Ft. McCoy, FL 32637 

our offer. 


904/685-2287 

British and Irish tokens available. Send 


“For 41 years, the world’s largest 

your want list. 


dealer in Confederate, southern 

COLONY COIN CO. 


states, obsolete notes, stocks and 

P.O. Box 281 

Newtonville, Massachusetts 02160 
(617) 244-1972 


bonds.’’ 

ANA LM 261 


DOLPHIN COINS 

2B ENGLANDS LANE 


HANK 


SPANGENBERGER 

HAMPSTEAD, LONDON, NW3 4YE 


Specializing in Unusual Numismatic 

ENGLAND 


Material, Coins, Medals, Tokens, 
Currency, Pre-1940 A N. A. Badges, 

Robert Ilsley, LM 2216 


Medals & Memorabilia Wanted 

Specializing in 


Tel. (513) 856-171 1 

P.O. Box 150 

British Hammered Coins 


Clayton, Ohio 45315 

ANA LM 676 


WANT TO BUY! 

Early Lottery Tickets 

Broken Bank Notes 

Stampless Covers 

Autographs 

Dorothy Gershenson, Inc. 

Drawer 395 

Bala Cynwyd, PA 19004 
(215) 667-2634 


Yasha Beresiner will be glad to 
reveal what’s in InterCol for you. 

Numismatic Books, Paper Money, 
Bonds, Cheques of the World. 

INTERCOL 

COLLECTABLES GALLERY 

InterCol New York la Camden Walk 

302 W. 78th St. Islington Green 

New York London N.l. 

NY 10024 United Kingdom 

01-354-2599 



CHOICE RARE COINS 


ANA LM 2444 • PNG 

U S. AND FOREIGN 


PCGS 

BOUGHT - SOLD 



PORTFOLIOS - BULLION 


Fort Worth 

AMBASSADOR 


Coin Company, Inc. 

RARE COINS-STAMPS 


EVERETT HULL 

nc A J I7DC J\J D A rTiJKf^ 

4 FRONT STREET 


AND PRECIOUS METALS 

WORCESTER, MA 01608 


2822 WEST 7TH STREET 

PHONE 617/752-0739 


FORT WORTH, TEXAS 76107 

ANA LM 3095, PNG #307 


817/336-1782 
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MISC. 


NUMISMATIC ERRORS 


Buying Australian 
and 

All Pacific Material 

Write or call for our competitive prices. We 
regularly attend all major U.S. shows. 

PJ. DOWNIE PTY. LTD. 

359/363 Lonsdale St. 
Melbourne 3000, Australia 
Phone: 613/602-1811 
Telex: AA37272 
ASDA • ANA 


WANTED 

SHIPWRECK COINS 
AND ARTIFACTS 

Doubloons, Reales, Escudos, Pieces of Eight, 
and all artifacts. Send your listing or ship for 
our offer. 

Pieces of Eight 

P.O. Box 1 174 
Captiva Island, FL 3 3924 
John van Heemst, ANA 132190 


error trends 

COIN MAGAZINE 

Latest error coin prices; anicles for beginners and old 
timers; plenty of buy, sell and trade ads. Free authen- 
tication for wonhwhile error coins on permanent cer- 
tificates for all subscribers. 

Enclose this ad and receive a bonus copy of the Error 
Collector’s Handbook free (12 95 value) with every 
subscription purchased. Published by Arnold Margolis, 
ANA LM 777. 

$12 per year; $2 3 for 2 years; $34 for 3 years. 

Single sample copy. $2.00 postpaid. 
Continuous monthly publication for over 20 years. 

ERROR TRENDS COIN MAGAZINE 
P.O. Box 158, Oceanside, NY 11572 


Alkmaar Associates 


PCGS COINS 

Purveying 


GRADING UNIFORMITY 

Coins of the Netherlands 


PHYSICAL PROTECTION 

& Colonial Virginia Currency 


INSTANT LIQUIDITY 

Please contact us about our full 
range of numismatic services. 


Norman W. Pullen, Inc. 

R. Bruce Korver 


ONE MARGINAL WAY 

P.O. BOX 10600 

503 Todd Way 


PORTLAND. MAINE 04104 

West Chester, PA 19380 


PHONE: (207) 775-6766 

215-430-1455 


Member: PNG 


Albuquerque Collectors World 
BUYS & SELLS 


• U.S. & Foreign Coins 
& Currency 

• Baseball Cards 

• Comics 

• Military Relics 

• Antique Clocks 

• Coca Cola Collectibles 
We can mail or U P S. 


• Antique Toys and Banks 

• Stamps 

• Buttons 
•Dolls 

• Music and Movie Nostalgia 

• Reference Books & 
Supplies 

ts purchased in our shop 


anywhere in the U.S. A. 

Open Monday-Friday llam-7pm 
Sunday 12-4 • Closed Saturday 
2740-5 Wyoming Mall N.E. 
Albuquerque, NM 87111 


505/293-2486 


JANUARY OFFERINGS 

OUR BEST WISHES 
TO ALL FOR A HAPPY 
AND PROSPEROUS 1988 

WITTER COINS 

(ANA - ANS) 

582 MARKET ST., SUITE 1409 
SAN FRANCISCO, CA 94104 


We specialize in 


WANTED 

Pre-1916 


Early U.S. Type Coins 

PROOF COINS 


Key Date Coins 

Canadian Coins, Tokens & Medals 

American Coin 


Vermont Nationals & Colonials 


Vermont Items 

Portfolios, Inc. 

600 B Street, Suite 1 300 


Queen City Coins, Inc. 

San Diego, CA 92101 


The Weisburgh Family 

Telephone (619) 231-1400 


P.O. Box 911 

Loans Arranged 


Burlington, VT 05402 

PCGS • ICTA • ANA LM 1927 


(802) 658-0437 


NUMISMATIC SERVICES 


DAMAGED COIN 
RESTORATION 


ACCEPTING NEW WORK 

NOW 

MARK STOCKTON, N.D. 

ANA 99087 
• By referral only • 


MID-CONTINENT 

COIN 

W.L. “DUTCH ’ ROHNING 
(816) 842-7888 
308 EAST 12TH 
KANSAS CITY, MO 64106 

24 Years Experience 
Serving the Numismatic Public 

ANA LM 707 


Scarlett Enterprises 

COIN DESIGNS & 
FINE PRINTING 

A complete line of letterhead, 
business cards, invoices, labels & flips. 

Sonja B. Hahl 

Box 521-NM, Kings Park, NY 11754 
(516) 269-6499 
ANA-R93143 
Dealer discounts available 
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NUMISMATIC SERVICES 


PAPER MONEY 


PAPER MONEY 


ANACS 


The more you use it, 
the more you’ll save. 


Submit; Pay per 

coin; 

1-9 coins 

$20 

10-24 coins 

$18 

25-49 coins 

$15 

50 or more coins $12.50 

For details, call or write: 


ANACS, 818 N. Cascade Ave. 
Colorado Springs, CO 80903-3279 

J03/6J2-2646 



PAPER MONEY 


Coins, Currency 
& Rare Monies 

Sycamore 
Coin Gallery 

320 W. STATE 
SYCAMORE, IL 60178 
(815) 895-6669 

Bob Rozycki, ANA LM 2710 


NEW 

Military Payment 
Certificates 

Enter the fascinating world of MFC’s with our 
new book, Military Payment Certijicates (Second, 
1988 edition), at only 520. Hardbound, $30; 
deluxe colleaor’s edition, S65. We also have 
the world’s most complete list of MFC’s (and 
other military notes and books) for a SASE. 

FRED SCHWAN, analmi584 

Drawer 409 

Leavenworth, KS 66048-0409 


WORLD 
FAFER MONEY 

Free Price List 

Send this ad for a $2 credit 
towards any purchase. 


MEL STEINBERG 

P.O. Box 752 
San Anselmo, CA 94960 


WORLD BANKNOTES 

Stocklist now ready. Covers better World 
Banknotes, inexpensive and many new issues. 
Specialized lists for Chinese, Mexican and Rus- 
sian Banknotes. Monthly lists, too. Sample 
500 (overseas $1). 

NORTHWEST 
BANKNOTE IMPORTS 

WILLIAM G HENDERSON 

PO, Box 7J037 (ANA) 

Puyallup, WA 98I7J-0037 
Life Member ANA 1998 


WORLD 

BANKNOTE 

CONSIGNMENTS 

Wanted for my price lists. Turn your 
duplicates and collections into cash. Just ship. 
I’ll send details and do all the rest. Send for 
our free price list! 

JAMES WARMUS 

(ANA LM 1208) 

BOX 1035, BURBANK, CA 91507 


WANT TO BUY! 

National bank notes: Singles and uncut 
sheets. Also, any No. 1 notes in 
any condition. 

COMMERCIAL 
COIN CO. 

1611 Market Street • P.O. Box 607 
Camp Hill, PA 17011 
Phone (717) 7 37-8981 
An Leister 

ANA Life Member 639, PNG 213 


Want To Buy 

Alabama Nationals 
Large & Small Size 

George 1. Eggimann 

P.O. Box 172 
Waterloo, AL 35677 
205-767-6239 
ANA LM 3475 


U S. PAPER MONEY 

Buying — Selling 

As one of the biggest dealers in all phases of U .S. 
currency, we need to purchase notes every day! 
We also stand ready to work your want list. 
National Currency - Large and Small Type 
Notes - Obsolete Currency - Fractionals - 
Colonials - M.P.C. - A.P.C. - Error Notes 

DENLY’S OF BOSTON 

Box 1010, 75 Federal St., Boston, MA 02205 
Tom Denly • ANA LM 2849 
(617) 482-8477 

PCDA Chaner Member • PNG #358 


WANTED 

NATIONAL BANK NOTES 
OBSOLETE CURRENCY 

CURRENCY 

UNLIMITED 

DON & JOAN FISHER 
P.O. BOX 481 
DECATUR, IL 62525 
(217) 875-7629 
Member: PNG 


SILVER 


BECOME A SILVER 
DIME COLLECTOR 

Inexpensive fun can turn 
into a profitable investment. 

Here is a lifaime treasure ... a Dime Starter set 
. . , one Dime each from these five numismatic varities 
Each expertly graded, good or better, and all arc 90% 
Silver. Coin dates our choice. 

• Early Dime, 1796-1837 • Libcny Seated Dime. 
18 37-1891 • Barber Dime. 1892-1916 • Mercury 
Dime, 1916-1945 • Roosevelt Dime, 1945-1964 
All 5 Dimes only $ 1 5.00. Satisfaaion guaranteed or 
your money back. Free Dime catalog on request. 

COIN-A-SIR, Suite 213, Dept #10 
14504 Airies Way Drive, Fort Myers, FL 3 3912 


SUPPLIES 


STONE MOUNTAIN 

COIN, STAMP & JEWELRY 
SUPPLIES 

One Of The Few Remaining 
Complete Line, 

FAST SERVICE 
Supply Dealers 
Who Still Attends Shows 
And Ships UPS Next Day. 

P.O. Box 1382 • Stone Mountain, GA 30086 
(404) 296-2436 

HUGH WHEELER ANA 98146 
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TOKENS & MEDALS 


TOKENS & MEDALS 


U.S. COINS 


BUYING TOKENS WANTED 

Civil War, Hard Times, Transportation, 
Masonic, and early merchant tokens. 
ALSO politicals and So-Called Dollars. 

Ship or describe with best price. 

PRESIDENTIAL COIN & 
ANTIQUE COMPANY, INC. 

6204 Little River Turnpike 
Alexandria, Virginia 223 12 

H. Joseph Levine, President 


WANTED 

• TOKENS AND MEDALS 

(Civil War, Hard Times, Transportation 
tokens, etc.) 

• U.S. COLONIAL COINS 

• GERMAN PAPER NOTGELD 

Price Lists of U.S. Tokens Available 
Want Lists Solicited 

ROSSA & TANENBAUM 
TOKENS & MEDALS 

Box 116, Brooklyn, NY 11229 
(718) 3 39-61 18 or (718) 627-6188 


WANTED: 

Better western tokens & scrip, especially 
territorials, post traders, Indian traders, 
military, saloon, and pictorial. Also 
wanted unidentified maverick tokens and 
pre-1920 business directories. 

John T. Hamilton, III 

Box 2191 

La Jolla, CA 92038 
(6 1 9) 454-4546 


KIRTLEY & FAUVER 
EXONUMIA 

Buying and selling U.S. and foreign tokens and 
medals. Highest paid for nice material. Want lists 
serviced. 

Specialist in U.S.: 

Charles E. Kinley 

P.O. Box 2273, Pdizabeth City, NC 27909 
(919) 3 38-2403 
Specialist in Foreign: 

L. Benj Fauver 

P O. Box 521, Menlo Park, CA 94025 
(415) 854-2059 


Specialist in 

WORLD COMMEMORATIVE 
MEDALS 

Let me know what your collecting 
specialty is. I also deal in foreign coins 
of quality, and am looking for rare coins 
and essays of the French Revolution for 
my own collection. 

RICHARD MARGOLIS 

COINS & MEDALS OF THE WORLD 

P.O. Box 2054, Teancck, NJ 07666 
Telephone: (201) 848-9379 


U.S. COINS 


BUYING U.S. GOLD 
VF — GEM BU 


STEVE BLUM, INC. 

Member: PNG, ANA LM-2424 
120 Wood Avenue S., Suite 503 
P.O. Box 118 
Iselin, NJ 08830 
(201) 906-3636 


VIKING COINS 
and CURRENCY 

COINS and PAPER MONEY 

Bought — Sold— Traded 
Appraisals — Investment Services 

PHIL and CAROL BRESSETT 

Telephone 414/886-3593 
1210 N. Green Bay Rd. 

Racine, WI 53406 
ANA LM 3 3 3 3, Member ICTA 


RARE 

COINS & STAMPS 
GOLD AND SILVER 
LARGE SIZE U.S. PAPER 
WANT LISTS SOLICITED 

CALIFORNIA 
COIN EXCHANGE 

ROBERT C. ROSENBLOOM, PRESIDEN I 
WORLDWAY POSTAL CENTER 
Los Angeles, CA 90009-1053 
(21 3) 390-7528 
ANA LIEE #2390 


Olde Towne Coin Co., Inc. 

Specialists in Gem Quality 
20th Century Rare Coins 
BUFFALO NICKELS • MERCURY DIMES 
STANDING LIBERTY QUARTERS 
WALKING LIBERTY HALVES 
FRANKLIN HALVES 
Send a self addressed, stamped envelope 
for our free price list. 

2600 Berlin Turnpike 
Newington, Connecticut 06111 
1-203-666-3045 
Harold Kritzman, ANA LM 1942 
Jan P Kritzman, ANA 87501 


WILL SWAP MY RARE COINS 
FOR YOUR ANTIQUE 
WEAPONS OR 
MY ANTIQUE WEAPONS 
FOR YOUR RARE COINS. 

JAMES H. COHEN 
& SONS, INC. 

437 Royal Street 
New Orleans, LA 70130 
1-800-535-1853 


Nice People, Nice Store 

Open Mon.-Fn. 10-5, Sat. 10-2 

BUYING & SELLING 

U.S. & World Coins, Numismatic & Bul- 
lion. Also buying scrap metals, jewelry, pocket 
watches, etc. We are experienced professionals 
practicing conservative grading and offering 
numismatic expertise to our respected 
clientele. 

Mish International 
Monetary, Inc. 

Robert Mish & Staff Phone (415) 324-9110 
1 1 54 University Dr., Menlo Park, CA 94025 


FREE STATE 
NUMISMATICS, INC. 

BUYING ANACS 
GRADED COINS. 

Old cenificates OK. 

True grade irrelevant. 


Gwyn Houston 
Allen Stack 

301 / 256-3936 
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U.S. COINS 


U.S. COINS 


U.S. COINS 


BUYING 
HIGH QUALITY 
U.S. COINS 

CHERRY CREEK 
COIN CO., INC. 

125 Adams St. 

P.O. Box 6285 
Denver, Colorado 80206 
Phone 303/320-6736 


EDDIE RANDELL 

PAYS TOP DOLLAR FOR 
OLD TIME COLLECTIONS 

ANA MEMBER 57785 SINCE 1966 


The '^Collector's Choice" 

15 EAST HINSDALE AYE. 
HINSDALE, ILLINOIS 60521 
3 12/323-1898 


AUTHORIZED 
PCGS DEALER 

FRED SWEENEY 

RARE COINS, INC. 

P.O. Box 936 

Shawnee Mission, KS 66201 
Phone: 91 3/262-7007 
ANA LM 7 1 7 


WE BUY & SELL 
THE FOLLOWING: 

CIRC. SILVER DOLLARS AG-AU 
CIRC. TYPE 
CIRC. COMMEMS 

AALL COINS 

Box 443 

E. Brunswick, NJ 08816 
Phone 201/238-6670 

Alan J. Ackerman, Pres. 

Member ANA, LM GSNA 


Wanted 


Selling choice U.S. Types, 

Choice Original AU 55 


U.S. Commemoratives, 

Twenty Cent Pieces 
and Bust Halves. 


and Assay Medals. 

No cleaned pieces please. 



Charles E. Hayes 

P.O. Box 641 


S.M. Colavita Coins 

(Sam Colavita, owner) ANA 

Rolla, MO 65401 


214 Scotch Road 

(314) 364-461 1 evenings 


Trenton, NJ 08628 

ANA R-66140 





WANTED: 


SPECIALIST IN 

All U.S. Gold Coins 


LARGE CENTS, COLONIAL 

Presentation Sets 

Early U.S. Coins (pre-18 35) 


COINS & PAPER MONEY 

Early U.S. Proof Sets (prc-1950) 


Investment quality coins 

(Auction Consignments) 


bought and sold. 

Mclntire 


Great American Coin Co. 

Rare Coins, Inc. 


Bertram M. Cohen 

Robert T. Mclntire, ANA LM 1822 


P.O. Box 839 

27 Crestview Plaza, P.O. Box 546 


Leominster, MA 01453 

Jacksonville, AR 72076 


(617) 517-7722 

(501) 982-6150 




COLONIAL COINS 


RICHARD GROSS 

WANTED 


RARE COINS, INC. 

I buy U.S. Colonial Coins. Single pieces. 


113 N. CHARLES ST. 

entire collections or dealers’ stocks. 1 also buy 
Half Cents and Large Cents. Immediate pay- 


BALTIMORE, MD 21201 

ment. Bank and trade references available. 


(301) 547-9130 



LM ANA, GSNA, FUN 

KEITH WOLFE 


SPECIALIZING IN U.S. COINS 

Phone (919) 374-58 3 1 

Rt. 2, Box 187-A 


CHOICE TYPE COINS 

Dobson, NC 27017 


& DOLLARS 



U.S. HALF CENTS AND LARGE CENTS 

Wc have an immediate need for the following hall 
cents and large cents and will pay top prices to ob- 
tain them: 

• .Scarce dates Good or better 


Superb Quality 

Buy or Sell 

• Common dates Very Fine or better 

• Scarce Redbook varieties Any grade 


Mike Orlando 

• Proof specimens Problem-free examples 

Wc will buy ENTIRE COLLECEIONS to obtain the 


coins wc need. Strict grading is essential. Please ship 



(by registered mail) for our offer or writc/call describ- 
ing what you have available. 


“Specializing in Choice 

Mrmbrr: ANA (S0+ years). ANS, CSNS, EAC, FUN, 
GNA. ISNA. JRCS^ MANA, MSNS. PAN. PNG 


U.S. Coins’’ 

JIM McGUIGAN 


P.O. Box 1 102 • St. Louis, MO 63074 

Box 13 3, N. Versailles, PA 15137 


ANA LM 1714 

(412) 247-4484 



ISO 
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U.S. COINS 


U.S. COINS 


U.S. COINS 


NATIONAL SILVER 
DOLLAR ROUNDTABLE 

A.E. JOHNBRIER 

Dealer in Gem and Prooflike Dollars 

P.O. Box 913, Bowie, MD 20715 

NSDR LM 3, ANA LM 2381 
CSNS LM 238, FUN LM 380 

We deal in only the highest quality 
Morgan and Peace Dollars 


HY BROWN, INC 

ANA #9530 
DEALING SINCE 1936 

U.S. COMMEMORATIVE HALVES 
U.S. PAPER MONEY 
U.S. COINS-GOLD-SILVER 
OBSOLETE BANK NOTES 
ERROR NOTES 

Want list appreciated or 
whatever you have to offer. 

HY BROWN, INC. 

P.O. Box 1269, Mentor, OH 44061-1269 
216-255-9006 


BYERS NUMISMATIC CORP. 


SPECIALIZING IN 


• PROOF, MINT STATE, COM- 
MEMORATIVE, AND EARLY 
GOLD COINS IN 64 AND BETTER. 

• NUMISMATIC PORTFOLIO 
PLANNING 


2005 W. Balboa Blvd., #360 
Newpon Beach, CA 92663 


c 


APPOINTMENT ONLY 

714 / 673-8890 


I] 


Michael S. Byers, Mitchell S. Byers 
ANA LM 3675, PCGS Level 1 Marketmaker 


Need Cash.? 


Send us a list of your duplicates that 
you want to sell for our 
generous offer. 


Fairfield 
Rare Coins 

3909 E. State Blvd. 
Fort Wayne, IN 46805 
Phone (219) 484-5109 
Member; ANA LM 627, PNG 


BUYING • SELLING 

Cenified and Uncertified 

U.S. Gold Coins 
Morgan and Peace Dollars 
Walking Liberty Halves 

call for quote 
ship for offer 

NUMISMATICS 

INTERNATIONAL 

7285 Wa.shington Ave. S.. Suite 500 
Minneapolis, MN 55435 

1 - 800 - 231-3328 


. . . serving “quality conscious” 
collcctors-invcstors since 1958 

UNITED STATES & 
“SELECT ” WORLD COINS 

Call - Write - Visit 

to discover how we might best serve your needs 

CARLTON 

NUMISMATICS, INC. 

30700 Telegraph Rd., Suite 1646 
Birmingham, Michigan 48010 
(313) 646-8846 

J. Calrton l.M 1914, D. Hirschman LM 261 1 


FOR QUAUTY COINS 
CONSERVATIVE GRADING 
INEXPENSIVE PRICES 
PERSONALIZED ATTENTION 

Please contact me first! 

Numismatics of 
Distinction, Ltd. 

AlexJ. Barna • 215/353-71 78 
P.O. Box 189, Broomall, PA 19008 

Member ANA, FUN, 

GENA, GSNA, MANA, SPMC 


We are serious buyers 

BUYING 

the following coins in F-VF-XF-AU 
Indian Cents 

Shield Nickels • Liberty Nickels 
Seated lOC-lSi-SOC 
Barber lO0-25^-5Ofi; 

Ship coins insured for our offer. Check sent 
same day. Coins held intact pending accep- 
tance of our offer. 

DARU COIN & STAMP 

6455 W. Archer Ave., Chicago, IL 60638 
(312) 586-7666 


GOLD & SILVER 
EMPORIUM 

A Division of Gold & Silver Financial Group 

ALWAYS BUYING 
U.S. RARE COINS 

16764 Ventura Boulevard 
Encino, California 91436 
(818) 501-3600 •(800) 423-3022 


$5 CASH BONUS 


If you order a coin from me and return it 
because you think it was overgraded or mis- 
described in any way. I’ll refund your pur- 
chase price and your postage costs, then add 
a $ 5 cash bonus for your trouble. Fair enough? 
Then write today for my free list. 


ART JORGENSEN 

Box 10205, Colorado Springs, CO 80932 
ANA LIFE MEMBER 3746 


U.S. PATTERNS 

WE ARE SERIOUS BUYERS 
ANY QUANTITY 

Authorized P.C.G.S. Dealer 

Dave Berg 
Investments Ltd. 

P.O. Box 381 
Wexford, PA 15090 
Phone (412) 452-4586 
Member; PNG, ANA LM 1260 


THINKING OE SELLING 
OR BUYING U.S. COINS? 

We Offer 

• Numi.smatic Knowledge 

• Integrity 

• Personal Service 

MINTMASTER 
COIN GALLERIES 

5600 Roswell Rd., Ste. 300 Prado North 
Atlanta, GA 30342 
(404) 252-9638 
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U.S. COINS 


U.S. COINS 


U.S. COINS 

When you think about 
Buying or Selling 

Lincoln and Indian Cents 
Think of: 

VIRG MARSHALL III Inc. 

“The Penny Merchant” 

1 1 6 West “D” 

Wymore, Nebraska 68466 


BUYING AND SELLING 
ALL U.S. COINS 

Send for free price list of quality 

U.S. coins at reasonable prices. 

LARRY JACKSON 

NUMISMATICS, INC. 

5299 Roswell Rd., Suite 120 

Atlanta. Georgia 30342 

Phone (404) 256-3667 

Larry Jackson, President 


HIGHEST PRICES PAID 

FOR GEM & PROOFLIKE 
SILVER DOLLARS & 

HIGH QUALITY TYPE COINS 

Your Want Lists Appreciated 

PAUL J. PUCKETT 

Dealer in rare U.S. coins since 1957 

ANA LM 188 3 

P.O. Box 18776 

Spokane, WA 99208 


WANTED 

U.S. Tokens, Medals, 


EARLY AMERICAN 
NUMISMATICS 

specializing in: 


P.O. Box 2 326 

Columbia, MD 21045 
(301) 953-0005 

ANA LM 2855 

Obsolete Paper Money 


Colonial Coins & Currency 



Charlotte, Dahlonega 
and Carson City Gold 


Rare & Choice Type Coins • Pre-1800 Fiscal Paper 
Encased Postage Stamps 
services offered: 


PAUL H. SIMKIN 

HAS 

PAUL L. KOPPENHAVER 


Ponfolio Development • Major Show Coverage 
Auction Attendance 


DOLLARS AND CENTS 

PNG, ANA LM-847, CPNA 


Send for free price list. 


Rare Coin Dealer specializing in 

P.O. Box 430 


c/o Dana Linett 


Early U.S. Copper Cents and 

Van Nuys, CA 91408 


P.O. Box 2442, La Jolla, CA 92038 


MS-64 or better Mercury Dimes, Walking 
Libeny Halves and Morgan Dollars. 

(818) 787-4020 


(619) 273-3566 





• COINS 


“1841” 


BUYING 

• GOLD & SILVER 


Buying & Selling 

All U.S. Coins, Good to Proof. 


ALL U.S. PATTERNS 

BULLION 


Especially Want All 1841 Coins. 

Also want all better .seated coinage. 


AND RARITIES 

COIN & BULLION 


Top Dollar Paid for Gem & Proof Coins. 


LARGER DEALS EAGERLY SOUGHT 


Also buying scrap metals, jewelry, pocket 


ALL INQUIRIES HELD IN STRICT 

RESERVES 


watches, bullion, etc. ... or apply toward a 


CONFIDENCE. 

Larry L. Lee, President 

P.O. Box 3787 


trade for the coin you want. 

Price Lists - Want List Service 

“18 4 1” 

Michael Graham, ANA R06673, PNG, EAC 


ANDREW P. LUSTIG 

Panama City, FL 32401 



P O. BOX 14 • BOGOTA, NJ 0760? 

(904) 785-9546 


P.O. Box 997 • Sisters, OR 97759 


201/692-956? 

ICTA • PNG 


503/548-4428 






WOLD 


ROBERT RHUE 


COINS 

One of So. California’s Largest 

Associates 


NUMISMATIC INVESTMENTS 


and Most Complete Coin Stores. 

TOP BUYERS FOR ALL QUALITY 

Buying U.S. Type 
and Commemoratives 


HIGH QUALITY UNC. & PROOF 
GOLD, SILVER & COPPER U.S, COINS 
Also COLONIALS & CERTIFIED COINS 


COIN COLLECTIONS 

A Very Extensive Seleaion of Coins & Acces- 
sories - Metal Detectors - Antique Watches 
OPEN 6 DAYS A WEEK 
full time coin dealers on duty 

Ship With Confidence For Prompt Offer 


(303) 779-3020 


ESCONDIDO COIN SHOP 

P.O. Box 2427 


P.O. Box 4465, Englewood, CO 80155 


(619) 745-1613 

Escondido, CA 92025 



111 N. Broadway, Escondido, CA 92 

(619) 741-6744 


ANA Since 1962 • Member - PNG 


Comer Broadway & Grand-Downtown-Ncxt to Emersons 
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U.S. COINS 


U.S. COINS 


U.S. COINS 





Cedar 


RYAN JAMES LTD. 

Center 


ANA LM 3717 

Dealers in High Quality GOLD & SILVER Coins 
Portfolios/Complete Collections 

Coin Co. 


Estate Apprai-sals 

Professional & Confidential 



Buyers & Sellers of All Coins 

Alvin M. Buckholtz 


Stop By or Call For Appointment 

(216) 321-5959 


800-932-0164 • 212-688-6690 

1 3941 Cedar Rd. 


141 East 56th Street, NY, NY 10022 

South Euclid, OH 44118 


FACrrS • PCGS • CoinNet 


BUYING! 

Choice U.S. Gold Coins 
BU Dollar Bags/Rolls/Singles 

QUANTITIES ALWAYS NEEDED 

We are especially interested in 
entire collections or dealer stocks. 

ALLIED COIN 
INVESTMENTS, INC. 

1 J02 E. 66th St. • Richfield. MN 55423 • (612) 861-7028 
ANA LM 362? • Paul H. Grosz PNG #3.t4 
Gary Adkins PNCi #352 


WANTED: 


We are always buying & selling 

CHOICE U.S. TYPE COINS 


BARBERS 

We also offer Estate Appraisal 
and Consultant Services. 


To Sell: Ship for our offer. 

To Buy: Request free monthly list. 

STRAUSS 


DAVID LAWRENCE 

Coins & Stamps, Inc. 

Red Strauss 


RARE COINS 

F-310 Woodfield Mall 


P.O. Box 64844 

Schaumburg, IL 60173 


Virginia Beach, VA 23464 

312/882-6222 


(804) 467-0368 

ANA LM 486 • PNG Member 


since 1979 


CLASSIC 

COIN COMPANY 

BUYING & SELLING 

• U.S. Gold 

• U.S. Commemoratives 

• Rare U.S. Coins 

BRIAN HENDELSON 

PRESIDENT 

718/465-3243 

P.O. Box 6504, Fresh Meadows, NY 11365 

lAl ANA, 1.M Gommemorativc Soci«v, LM CiSNA 


C'.ontact Us For: 

INVESTMENT PACKAGES 

of $2,000.00 and up 
Special Interest 
$20.00 St. Gaudens 
(papers welcome but not necessary) 

Call For Current Prices: 800-826-0069 
in Wis. 715-341-1315 
900-12 Noon (CS'l) Mon -Fri. 

We are always interested m buying 
collections, accumulations or single lots, 

HAROLD C. JONES, Jr. 

ANA Rl 18928 

P.O. Box 324, Stevens Point, WI 54481 


WANT TO BUY 

NEW JERSEY 
COLONIAL CENTS 

WOODCLIFF 

INVESTMENT 

CORP. 

P.O. Box 588 • Lodi, New Jersey 07644 
Telephone 201/327-1141 


MONTHLY RARE U.S. 
COIN ON APPROVAL 
PLAN SERVICE 
at Honest Prices. 

To get staned, write to: 

PALISADES 

P.O. Box 828 
Fort Lee, NJ 07024 


WANTED 
U.S. NUMISMATIC 
MATERIAL 

Need Single Coins & 

Complete Collections 
Write or ship with your best price 
or our offer. 

Sylvia Novack 

(ANA LM 1409) 

P.O. Box 729, San Bernardino. CA 92402 
(714) 883-2421 


UNITED STATES COINAGE 
FOR AVERAGE 
COIN COLLECTORS 


SNYDER’S 

NEW & USED COIN SHOP 


BOX 365 R.D. 1 
MILLERSBURG, PA 17061 
(7 17) 692-3529 
F.L. SNYDER E.A. SNYDER 
MEMBERS GENA-MANA-WBCC-FUN 
PAN-LM ANA 


WORLD COINS 


BUYING FOREIGN 
EXCHANGE COIN /PAPER 

Canada • Germany • France 
Britain • Switzerland 

COINS & 
CURRENCY, INC. 

Andrew J. Kaufman, Pres. 

1700 Walnut Street, Suite 1 1 10 
Philadelphia, PA 19103 
Telephone; (215) 545-3848 
FACTS Teletype: D-88 
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WORLD COINS 


WORLD COINS 


WORLD COINS 





■ 


WANTED 

ALL CANADIAN 

COINS, GOLD, PAPER MONEY 

Collections, Accumulations 

Dealers Stocks 

Write or Phone 204-452-1658 

Nick Gerbinski ANA R38689 

Ian Laing ANA R1 3071 

SUPREME COIN 

Box 362 3 Station B, R2W 3R4 
Winnipeg, Manitoba, Canada. 

ARGENTINA 
thru VENEZUELA 

Buying & Selling 

Dealers of World Coins, Tokens, Cobs, 
Proclamations and Bank Notes. Specializing 
in Latin America. 

Louis Hudson Rare Coins 

P.O. Box 5640, Greensboro, NC 27403 
(919) 852-4971 • TWX #510-925-1 164 

Louis Hudson ANA LM 2946 

Cora Hudson ANA R96943 

Our illxistrated price lists are available upon request. 


THE NUMISMATIC 
STUDIO 

P.O. Box 5136 

Largo, FL 3 3540 
(813) 391-1160 

Specializing in Vatican, 

Italian and San Marino 

A. DRAGONI • P. DRAGONI 

Member; PNG 




CHRISTINA M. 
SMITH 

Specializing in Canadian 

Silver Dollars 

P.O. Box 701 

Adelaide Street Post Office 
Toronto, Ontario M5C 2J8 
Canada 

(416) 960-2153 


★ FREE PRICE LIST ★ 

(just drop a line) 

Selling: Guatemalan coins (complete lists, 

world coins, Latin America banknotes.) 
Buying: Panamanian coins, world coins. 

(Make your offer!) 

Nessim Bassan M. 

P.O. Box 4222 • Colon Free Zone, Panama. 

Tels. 41-5117/41-6118 

Telex 8809 UNITED 

Telefax 41-5136 

ANA #1 3258, FUN #10220 


BUYING • SELLING 

Ancient and Modern 

Gold and Silver 

Coins of the World 

PASADENA 

COIN COMPANY 

Henri N. Heller 

1176 E. Colorado Blvd. 

Pasadena, CA 91106 
(818) 796-0184 




PAUL A. BROMBAL 

Coins of Mexico 

U S.A. & World 

BUY • SELL • APPRAISALS 

3 601 -A State Street 

Santa Barbara, CA 93105 
(805) 687-3641 

ANA LM 2773 


— 1 

ALL FOREIGN COINS 

WANTED-WANTED-W ANTED 

From a few nice ones to a few thousand, 

I am ALWAYS buying. 

From about 1500 to Modern. 

Please ship for my offer. 

JEFFREY S. ZARIT 

ANA LM 1202, PNG #388 

(800) 654-7527 *(214) 980-4621 

4455 LBJ #318 • Dallas, Texas 75244 


Karl Stephens 

PNG • ANA LM 3112 

Dealer in Quality Rare Coins 

BUYING 

All nice world coins and medals. Please write with 
description of items for sale. 

SELLING 

I specialize in coins from POLAND, Canada, Eastern 
Europe. Germanic coinages. Great Britain and the 
Commonwealth and Reformation coins and medals. 

Please write for my current price list containing over 

2000 gold, silver and copper coins and medals for sale 

Post Office Box 458 

Temple City, CA 91780 




COINS 


FREE LIST 


BUYING CANADIAN 

OF THE WORLD 


of Great Britain and British Empire 


AND NEWFOUNDLAND 

BUYING • SELLING 


gold, crowns and minors now 


Coins - Tokens - Medals - Banknotes 

APPRAISING 


available. Quality pieces, affordable 


Please write, phone or ship for my prompt 
offer. Your Canadian want list will receive our 

ROBERT R. 


prices, with a lay-away plan offered. 
Write today! 


immediate one-on-one service. 

JOHNSON, INC. 

3 53 Geary Street 


MARK S. CURTIS 


SAUL HENDLER 

P.O. Box 554, Montreal, Quebec 

San Francisco, Calif 94102 


ENTERPRISES, INC. 


Canada H4L 4V7 

(415) 421-9701 


Dept. U, 17-1740 Newton Street 


514/3.32-4429 

PNG • ANA LM 696 


Victoria, B.C., Canada, V8R 2R2 


ANA LM 3499 
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Information 

The Numismatist, the official publi- 
cation of the American Numismatic As- 
sociation, will pay authors of anicles 
published in the magazine $1.75 per 
column inch, with bonuses available to 
those who provide usable photographs 
or illustrations and/or furnish material 
for photographic reproduction. Inciden- 
tal expen.ses incurred by the author in 
preparation of an anicle may be reim- 
bursed, subjea to prior approval and ade- 
quate documentation. 

Published articles also are eligible for 
the Heath Literary Award, which is pre- 
sented annually to authors whose articles 
are judged outstanding contributions to 
The Numismatist. A silver medal and 
$250 is awarded for first place, a bronze 
medal and $100 for second place, and 
a bronze medal for third place. Authors 
receiving honorable mention receive cer- 
tificates of recognition. Articles display- 
ing original and comprehensive research 
in United States numismatics are eligi- 
ble for the Wayte and Olga Raymond 
Memorial Award, which includes a prize 
of $400 for first place and $200 for sec- 
ond place. 

MANUSCRIPTS 

Manuscripts should be relevant to the 
.study of numismatics and constitute a 
contribution to numismatic education. 

I he author is directly responsible for all 
statements made in the manuscript. Ac- 
cepted or published manu.scripts become 
the property and copyright of the Amer- 
ican Numismatic Association and may 
not be published elsewhere without writ- 
ten permission. Manuscripts are received 
with the understanding that they have not 
been submitted to other publications. 

Manuscripts should be typed and 
double-spaced, preferably on S'A x 1 1- 
inch white bond paper, with 1 ‘/z-inch 
margins on all sides. The author’s name 
and full street address mu.st appear on 
the first page, along with a daytime tele- 
phone number. Authors are encour- 
aged to limit the length of their articles 


for Authors 

to 4 to 12 typewritten pages. Manu- 
scripts, including illustrations (photo- 
graphs, drawings, graphs, etc.), should 
be sent to the Editor, The Numismatist, 
8 1 8 North Cascade Avenue, Colorado 
Springs, CO 80903-3279. The author 
should retain one copy of the manuscript 
for reference. The editorial staff reserves 
the right to edit all material 

ILLUSTRATIONS 

Legends or captions for illustrations 
should be typed on a separate sheet 
of paper, with a number accurately cor- 
responding to each illustration. Photo- 
graphs, preferably high-quality, black- 
and-white glossy prints, should not be 
attached to the manuscript. The face of 
the photograph should not be retouched 
or labeled in any way. To avoid damag- 
ing the surface of the photograph when 
labeling the back, write on a hard sur- 
face and use only a soft pencil or per- 
manent marker. Authors are encouraged 
to list sources of iIlu.strations and should 
note if credit should be given. 

If an author lacks photographic facili- 
ties, numismatic material can be sent to 
The Numismatist for reproduction in the 
ana’s in-house photographic facility. 

AUTHOR^S BIOGRAPHY 

Authors should submit a brief bio- 
graphical sketch (100 words or less) 
that includes pertinent information, such 
as place of birth, educational and pro- 
fessional background, hobby interests 
and affiliations, and numismatic awards 
or accomplishments. 

SOURCES 

Authors are encouraged to cite sources 
used in the preparation of their anicles 
in the manner de.scribed below: 

Bowers, Q. David. Adventures with Rare Coins. 

Los Angeles: Bowers & Ruddy Galleries, 

1979, pp. 29-32. 

Loperfido, John C. “Airborne Particulates: 

The Silent Nemesis.” The Numismatist, 96 

(April 1 98 3), pp. 706-09. 


WORLD COINS 


BUYING 

Queen Elizabeth II G.B. 
Gold Proof Coins & Sets 
Canadian Rarities 

DAVIES-NADIN-DAVIES 

INTERNATIONAL COIN 
TRADERS, INC. 

Ottawa, Canada & Yorkshire, England 
Please phone for quotes 
In Europe call England (0943) 6031 16 
In Nonh America call (61 3) 232-4653 


BUYING &SELUNG 
CANADIAN 

PROOF 

POSITIVE 

COINS 

Box 2 3 3, Baddeck, N.S. BOE IBO 
Canada Tel. (902) 295-3007 
MEMBER: CNA, CAND, ANA (LM) 


AKRON, OHIO 

is buying 

ANACS COINS 

(with 1984-1986 papers) 

Please contact: 

SAM CLEMENTS 

Gothic Coins 

103 S. Main St. 

Akron, Ohio 44308 
(216) 384-9357 


BUYING - SELLING 

CANADIAN 

DOLLARS, GOLD, DECIMAL 
BANKNOTES, TOKENS, ERRORS 

Write, Ship or Telephone 
FREE PRICE LIST. 

CHARLES D. MOORE 

P.O. Box 1296 
Lewiston, NY 14092-1296 
(416) 468-2312 

LM ANA 1995 LM CNA 143 
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$ 2 , 000 , 000 ! 

is what we need to 
spend each month on 
MS64 and better coins 
for our clients. 

Please call 
Howard Markham 
with quotes, or ship for 
best offer. 

(714) 662-3350 



125 E. Baker, Suite 150, Costa Mesa, CA 92626 • (714) 662-3350 


\m 


SPECIAL OFFER TO READERS OF THE NUMISMATIST 

Please read, then call 800/852-2646 LARRY WHITLOW, LTD. 
to receive your FREE COIN. 100 Tower Drive, #217 

Burr Ridge, IL 60521 

This month Larry Whitlow is offering a free gift— an UNCIRCULATED U.S. SILVER COIN— to 
any ANA member who calls us with a want list or asks us to prepare a rare coin investment portfolio. 

This no-strings-attached gift is our way of thanking ANA members for their many years of loyalty 
to our firm, and to encourage those of you who haven’t contacted us to find out more about our 
services. (When you call, we’ll do a lot more listening than talking. There’s absolutely no “pitch.”) 

A little background: Larry Whitlow has 27 years experience as a professional numismatist. He’s 
an ANA lifetime member (#608), a member of the Professional Numismatists Guild (#169) and 
one of 31 market-makers in the Professional Coin Grading Service. In short, Larry Whitlow is 
one of America’s most reputable dealers. 

Larry purchases coins at estate sales, auctions, etc., and is a well-known rare coin wholesaler. He 
also services want lists for the better-date mint state coins in which he specializes. 

To find out more about Larry Whitlow, Ltd., and to take advantage of this special offer, please 
call Mark Nestmann, associate numismatist, at 800/852-2646 (in Illinois, 312/986-0900). 

‘‘BUY FROM THE DEALER THE DEALERS BUY FROM” 




enrob 



INCORPORATED 


RENROB IH BUYING 

Gem Quality Numismatic Material 

We are especially Interested in choice and Gem quality coins. We will 
purchase your entire collection in order to obtain the material we need: 

Bob Rose 

Box 788 • East Brunswick, New Jersey 08816 
Executive Offices: 4 Cornwall Drive 
Phone: 201-238-3080 • Outside NJ 800-526-2450 
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1 

^Kf 


MARI 

m 

PIAOE 


INC 


2955TN North Central Ave., Chicago, IL 60634 
312-725-1344 


JAKE‘S SPECIAL #27 & #54 

“We have made a fortunate purchase of 500,000 unsorted Lincoln Wheat 
Cents as part of a large estate and are passing on never-before-offered 
low prices on our one-pound and five-pound bags. 

These 95% copper pieces of Americana are becoming increasingly hard 
to find because people are hoarding them, and they are eagerly sought 
by coin collectors. Because of the high cost of copper, the U.S. Govern- 
ment changed the composition of Lincoln cents in 1982 to copper-plated 
zinc. In a few years the copper penny will be as hard to find as a silver 
coin is today. Now is your chance to start your own Lincoln Wheat Cent 
collection at Jake’s Marketplace, Inc.’s low prices. 

Special #27 - We will send you 150 Lincoln Wheat Cents -more than 
one pound of copper pennies in their own money bag for $3.95. If pur- 
chased from our regular list of single graded coins, this collection would 
cost at least $15.00, but you save because we do not have to sort by date. 
Special #54 - SAVE MORE -750 Lincoln Wheat Cents -more than five 
pounds of copper pennies in their own bag, and we guarantee at least 
one 1909 (the first year of issue) will be included for only $18.95. 

Shipped postpaid for a limited time. 

Illinois residents add applicable sales tax. 

Send for free copy of our latest catalog -“Jake’s Journal” 


CHOICE & RARE 

• U.S. Coins 

• World Coins 

• World Banknotes 


COINS OF 
THE REALM, INC. 


1327-D Rockville Pike 
Rockville, MD 20852 
(301) 340-1640 

ANA • ANS • IBNS • OIN 



JOHN GULDE, ANA LM #956 
COIN and STAMP GALLERY 


GULDE is GOLD! 


U.S. Gold Coins — a specialty for over 20 years. All U.S. Gold traded, from large lots of Twenties to 
a single rarity. Dahlonega, Charlotte, and Carson City Gold of particular interest— we are the top 
buyer of these branch mints in gold. 

Visit or call our full-service coin and stamp showroom. We attend the major shows and sales and do 
business in all parts of the country. When it comes to U.S. Coins, we are on top of the market. 
John Guide/Coin and Stamp Gallery also handles Pandas, Eagles, Maples, and is an official distributor 
of the Swiss Helvetias. Silver also traded in bars, bags, and B.U. rolls. 


Since 1970 John Guide has been the accurate, fast-payment buyer 
of scrap gold from the trade. Write or call for our long-standing buy 
formulas. 


John Guide Coin and Stamp Gallery 

4216 W. DUNLAP, PHOENIX, AZ 85051 


icm 


(602) 242-2885 


Coin^t 

OMt^ 

AZ-12 
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Major Dealer in PCGS Certified 
Coins is Now Offering Wholesale Prices 


California’s Biggest 
Authorized PCGS Dealer 

(*I am 6'5” and 330 lbs.) 

Leroy Lenhart 

Rare Coins 


* 


To You!! 


Leroy Lenhart can expertly handle all your PCGS needs! He will personally view all your 
coins to be submitted, then hand deliver them to PCGS. We can save you time - 
we can save you money - so leave it to the ** Biggest Expert!! 

LEROY LENHART RARE COINS 

To submit coins, simply enclose $22 per coin. List each coin by type, date & mint mark, 
denomination, and value. 


FREE MONTHLY PRICE LIST 


To start receiving your FREE PCGS Price List - mail today. 
Name 

Street / P.O. Box 

City, State, Zip 

Phone (Day) (Eve.) 

Mail To: 

LEROY LENHART RARE COINS 
P.O. Box 4852, West Covina, CA 91791 


Call Now; 818/919-7873, 8:00 a.ni.'8:00 p.m. PST, Monday thru Saturday. 


LEROY LENHART 

RARE COINS 

P.O. Box 4852 
West Covina, CA 91791 
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Rates are 1 5 cents per word. Num- 
bers or prices count as one word. 
Payment must accompany advertise- 
ments, and there is a 25-word ($4.50) 
minimum charge. 

Deadline for submitting ads is the 
15th day of the month— six weeks 
preceding the issue in which the ad 
is to appear. Deduct 1 0 percent from 
the total price if the ad is to run three 
or more times consecutively, without 
changes. Ads must be typed and dou- 
ble spaced. 


YN’s: KOINS 4 KIDS sells only to 
YN’s. We are run by two kids, and our 
low overhead allows us to price our coins 


very competitively. $ 1 and $0.44 in 
stamps get you a BU 55 S Lincoln cent, 
buffalo nickel, four different wheats and 
a price list. Koins 4 Kids, 18951 Wells 
Drive, Tarzana, CA 91 356. 

NAZI COINS: Own a piece of Hitler’s 
Germany. Genuine Nazi coins with eagle 
perched on swastika. Great condition; all 
details visible. Your choice of 1 , 5 or 10 
Reichspfennig denomination. $2.50 
each, or set of all three, $5.00 postpaid. 
Satisfaction guaranteed. Dan Chapman, 
6065 Mission Gorge Road— #11, San 
Diego, CA 92120. 

GUIDE TO BIBLICAL COINS by 
David Hendin. Hundreds of drawings, 
historic references, biblical quotes, travels 
of Paul, current values of this sought-after 
series, much more. 224 pages; 16 pages 
of plates. Hardcover. $35.00 plus $1.50 
postage and handling. AMPHORA, P.O. 
Box 805, Nyack, NY 10960. 


PORCELAIN SIAMESE & Chinese 
gaming tokens. 12 different (animals, 
etc.), $6.95 each; 12 for $65. Fermin 
Alvarez, Box 1 G.P.O., San Juan, Puerto 
Rico 00936. 

FURST MEDALS WANTED. Collec- 
tor seeks unusual or uncommon medals 
of Moritz Furst plus related items, infor- 
mation. Please write with description. 
C.E. Neuzil, P.O. Box 1251, Herndon, 
VA 22070. 

HAIL CAESAR! MATTINGLY’S 
Roman Coins. Republic to imperial col- 
lapse. 64 full-page plates plus 300 pages. 
1987 reprint. Hardcover black leather- 
ette gilt. 6 1/4x9 1/2 inches. $30, post- 
paid. Albert Leibs, P.O. Drawer 460, 
Oriskany, NY 1 3424.* 

FREE PRICE LIST of coins, tokens, 
medals, paper money, literature and 
other collectibles. Hampton House 


WE PAY MORE! 

WHY SELL FOR LESS? 

WE WANT TO BUY: Your entire collection is urgently needed no matter what the size, if it contains items 
we are looking for. Generally, we are interested in any collection which contains Choice and Rare coins and early U.S. coins 
in AU or better condition. 

SELLING TO US: You will find that selling to our Rare Coin Galleries is easy and safe. Here is all you do-Package 
vour coins carefully and send them to us insured or registered mail. You may state the value you wish to receive oi send 
your coins for our generous offer. Upon receipt David Bland, Jr. will personally examine your coins and notify you immediate- 
ly. Our offer will be in the form of a confidential insured check— cash payments can also be arranged. Xo collection is too 
large. (W'e have ox er $1,000,000.00 to spend.) If your collection is too large to mail, please send an itemized inx entory to the 
attention of David Bland, Jr., and we will travel to you it the size ol the collection warrants it. 

RECEIVE MORE FOR YOUR COINS: Because our needs are so great at this time we will pay more 
than any other major dealer in the U.S. \Yhy sell your collection for less when it is so easy and safe to sell your coins to David 
Bland, ir.? 

DAVID BLAND; Jr. Galleries, Inc. 

Dept. 7, 300 Highland Mall Blvd. #200, Austin, TX 78752 
Call toll-free 800-531-5370 

ANA LM 677; TNA LM 61, MEMBER PNG 
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Coins & Collectibles, P.O. Box 500A, 
Lafayette, NJ 07848. 

CROWNS WANTED. Any quantity. 
Immediate payment. Also scarce minors. 
Write or send for my offer and fast 
check. Fermin Alvarez, Box 1 G.P.O., 
San Juan, Puerto Rico 00936. 

FREE MAIL BID LIST MONTHLY. 

United States coins and currency, foreign 
coins. Send name and address to: Joe 
Sande, Box 211, Nichols, FL 3 3863. 
Want lists solicited. 

DOMINICAN REPUBLIC very rare 
pattern (not approved for 500 pesos gold 
coin) 1976 Silver Crown Proof. First 
journey to America, Juan Carlos and 
Sofia, Kings of Spain. Bruce X la (e.st. 
only 40 minted), $135; same in gold 
proof (est. only 10 minted), $995; .same 
.silver piefon proof (est. only 10 minted), 
$285; same copper or golden pieforts 


We will travel anywhere . . . 

We will do the packing . . . 

We will arrange for shipping . . . 
And, we will pay top price, in cash 

FOR 

WORTHWHILE 

NUMISMATIC 

LIBRARIES 


^umtamatic ^ooka 

P.O. Drawer 3100 
Crestline, CA 92325 USA 
Telephone (714) 338-6527 
ANA Life Member 


PUERTO RICO WANTED —coins, 
bills, medals, stamps, tokens, documents. 
Pay highest prices. Also silver crowns. 
Fermin Alvarez, Box 1 G.P.O., San 
Juan, Puerto Rico 00936. 

FREE MAIL BID: Our next three mail 
bids of U.S. and foreign coins, paper 
money, tokens. Beginners to advanced. 
Ten-day return. H & H Enterprises, Box 
105 E, Hopkinton, MA 01748. 

COIN JEWELRY-wholesale cata- 
logue, $ 1 .00. Belt buckles, necklaces, tie 
tacs and much more. Bernard Myles, 
4223 S. 11th Street, Ferre Haute, IN 
47802. Days: 812-2 32-4405; evenings: 
812-299-9262. 

COPPER CASH COINS of the nine 
Manchu Emperors who ruled China 
since Shun-Chin ( 1 644- 1 66 1 ) to Kuang- 
Hsu (1875-1908) mounted in 2x2 
holders and plastic page, perfectly iden- 
tified and described. All coins are guar- 


NEED 

EXTRA CASH? 

WE WANT TO BUY AND SELL 

LARGE SIZE CURRENCY 

Silver Dollars, Sterling Silver, 
Clad Halves, Canadian Silver, 
U.S. Silver, War Nickels, Scrap 
Silver, Rare Date Gold, and 
Bulk Gold Coins. 

Silver (solid “Sterling" or 
“Coin”), Ladies and Men’s 
Common Watches, Men’s Anti- 
que Jewelry, Pendants, 
Brooches and Rings. We also 
sell Diamonds 14K Gold 
Frames, Chains and Jewelry to 
the trade only! Call for quotes. 

"Two Stores to Better Serve You" 

JUSTRITE RARE COINS, INC. 

Buying • Selling • Gold • Antiques • Stamps • Currency 
Buying Baseball Card Collections 

4313 10th Avenue, Brooklyn. NY 11218 (718) 436-1605 
47 West 47th Street, New York. NY 10036 (212) 719-4716 

SLOAT SYSTEM NY03 

Leonard Hellcher, President 

Life member of: FUN - AINA - MANA - GSNA - ANS - ISNA - BRNA 
MSNS - DNA - GENA - ANA - INA - CSNS - GNA - TSNS - MNS - CCC 


(est. only 10 minted each), $2 35. Large 
free list with order, or send $1.00 for 
postal expenses. Fermin Alvarez, Box 1 
G.P.O., San Juan, Puerto Rico 00936. 

OUR FREE PRICE LIST has medals 
of Austria, Belgium, England, France and 
Germany from 1750 to 1930. The 
Imperialist, Box 1243 A, West Caldwell, 
NJ 07007. • 

COLLECTORS! Our priced and illus- 
trated catalogue. The Medallion, demon- 
strates that we are the specialists in com- 
memorative medals! Christopher Eimer, 
P.O. Box 352, London NWll 7RF, 
England. 

ATTACHE CASES & SECURITY 

show trays for coins, currency, tokens, 
medals. Profe.ssional quality! Satisfaction 
guaranteed. Raymo Products, Inc., 212 
South Blake, Olathe, KS 66061-0248; 
(91 3) 782-151 5. 
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anteed genuine. Complete set, $ 1 7. Fer- 
min Alvarez, Box 1 G.P.O., San Juan, 
Puerto Rico 009 36. 

ATOCHA TREASURE. Now you can 
own a part of this famous find. For more 
information contact: Ernie K. Thomp- 
son at American Coin Exchange, Inc., 
256 So. Robertson Blvd., Beverly Hills, 
CA 902 1 1 . Phone in California 1-800- 
832-9874 or outside California 1-800- 
345-5492. 

BRITISH, CANADIAN, & U S. trade 
tokens of the 18th and 19th centuries 
featured in my free lists. Simon Cordova, 
Box 2096, Citrus Heights, CA 9561 1- 
2096. 

MEXICAN ARTS invites you to write 
for our free list of quality Mexican coins. 
We grade conservatively and offer 
prompt service. Mexican Arts, 66 3 S. 
Bernardo Ave., Suite 112, Sunnyvale, 
CA 94087. 


PHILIPPINES PESOS Y-2 1 (1903-05) 
EF, $18.50-10, $170; Br. EF/AU, 
$29.50-10, $270. Y-25 (1907-10) VF, 
$7.50-10, $70-100, $650; EF, 
$11.50-10, $105-100, $950; Br. 
EF/AU, $19.50-10, $180-10, 
$1,700. Y-1 3 1897 VF, $35; EF, $55; 
Br. AU, $95; BU, $175. Free list with 
orders, or send $ 1 .00 for postal expenses. 
Fermin Alvarez, Box 1 G.P.O., San 
Juan, Puerto Rico 00936. 

JOURNAL of Civil War Token Soci- 
ety. First six years. Beautifully bound, 
hardcover, 558 pages, well illustrated. 
$25.00, postpaid. CWTS — Detwiler, 
1824 Ravencrest, Brea, CA 92621.* 

WHOLESALE-WORLD Banknotes 
A well-mixed worldwide assortment of 
1 00 current and obsolete notes both Cir- 
culated and Uncirculated with some 
duplication. No Notgeld or small Asian 
notes. Only $16.95 ppd. Anywhere in 


U.S.A. Satisfaction guaranteed! Morris 
Lawing, P.O. Box 9494, Charlotte, NC 
28299. 

IRISH LISTS. (World’s largest stock of 
quality Irish coins.) ANA, BNTA, 
FRNS. (a) Vikings to 1823. (b) 1928 
onwards, (c) Tokens, (d) Medallions. 
(Stamps appreciated!) CJ. Denton, P.O. 
Box 25, Orpington, Kent, England.* 

SUPERB COLLECTION for sale: 
1969-87. Coins and medals; also Frank- 
lin Mint issuance. Copper, bronze, silver, 
gold. Bicentennial and presidential 
medals. Send list of coins, sets and / or 
medals wanted. No dealers. Minimum 
order $75 plus insurance. Filos, P.O. Box 
313, Bronx, NY 10462. 

PUERTO RICO RARE DOCU- 
MENT. Genuine slave’s indentification 
papers of the 1 9th century. Realized up 
to $75.00 each at Spain auction. Munic- 


ESSEX 

OFFERS 

Superb quality coins, investment 
counseling, appraisals and estate 
planning, and major auction and 
convention attendance. 



Essex 



James 

Jclinski 


Numismatics, 

P.O. Box 401 
Eight Cannon Road 
Wilton, CT 06897 
(203) 834-1464 


Inc. 



Buying 



U.S. Coins 
Collections 
and 

Accumulations 

All types and grades from $100 
to $1,000,000. 

We will fly to buy any large collection. 

American Coin Company 

12164 Ventura Blvd., Studio City, CA 91604 
Call Toll Free (800) 235-2646 
Cal. residents call (818) 980-8845 

Bank references upon request. 
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ipal handstamp and description of the 
slave. 1868-1872. Special— only $ 18.50. 
Fermin Alvarez, Box 1 G.P.O., San 
Juan, Pueno Rico 00936. 

COMPLIMENTARY COPY of my 
latest price list containing world crowns 
and minors on request. Please write. 
Timothy E. Conner, P.O. Box 4564, 
Omaha, NE 68104. 


ER A. TRUST SERVICES-Individual 
Retirement Accounts. Smart investors 
are now transfering 1 5 percent of IRA 
funds into American Eagles: gold and 
silver coins minted by U.S. government 
for growth and long-term security. Our 
firm provides, purchase of Eagles and 
guaranteed insured storage in local bank 
to comply with Federal standards. Free 
Facts: IRA Coins, 30700 Telegraph, 
Suite 1646, Birmingham, MI 48010. 
Tel. 3 1 3-644-88 18 (10 a.m. to 4 p.m.). 


PHILIPPINES OFFER increasingly 
scarce coins from four exciting historical 
periods. Great potential for appreciation 
in value. For free extensive list, free 
Philippine coin, and sample newsletter 
from Philippine Collectors Society, send 
two stamps to: Hugh B. Jones, Box 267, 
Biloxi, MS 3953 3. 

WORLD COINS, 1400-date on my 
free list. Reasonable prices and honest 
grading. Crowns and minors. Jeffery S. 
Zarit, 4455 LBJ Fwy., Suite 318, Dallas, 
TX 75244. 

FAST AUTHENTICATION AND 
GRADING. Coins, tokens, medals, 
U.S. paper money. Color photo-certifi- 
cates. 98 percent of coins returned within 
two working days. Since 1972, the most 
experienced professional authentication 
staff in U.S. International Numismatic 
Society Authentication Bureau, P.O. 
Box 66555, Washington, DC 20035. 


CUBA, LIBERTY IN MOURNING 

on the 27th anniversary of the Cuban 
exile. Silver souvenir medal. 40mm, .999 
1 ounce proof, $24.95. Same guilded- 
bronze proof, $19.95. Fermin Alvarez, 
Box I G.P.O., San Juan, Puerto Rico 
00936. 


AVIATION, OLYMPICS, Porcelain, 
Karl Goetz, Papal, Napoleon— just a few 
of many topics on our free worldwide 
medal price lists. What do you collect? 
O’Neil, Box 962, East Lansing, MI 
48823. • 


PARENTS! KOINS 4 KIDS is a deal- 
ership run by two kids selling only to 1 8- 
year-olds and younger. Tell your kids 
that $ 1 and $0.44 in stamps get them 
a BU 55 S Lincoln cent, buffalo nickel, 
four different wheats and a price list. 
Koins 4 Kids, 18951 Wells Drive, Tar- 
zana, CA 91 356. 


HONESTY 



INTEGRITY 


Recipient of the ANA Certificate of Award for Coin Grading 


SPECIALIZING IN BUST HALVES. 

I HAVE AN AMAZING COLLECTION OF CHOICE XF/AU TYPE COINS. 


MY NEW SUPER COLLECTOR'S CATALOGUE IS OUT! 


1916-P CHOICE BU LINCOLNS FROM AN ORIGINAL ROLL $18 EACH. 

1910-P LINCOLNS. 14 UNC. PIECES. MOSTLY GOLD $10 EACH. 

1924-P LINCOLNS. 7 UNC. PIECES. MOSTLY GOLD $16 EACH. 

1798 BUST DOLLAR! 87 ANACS 40/40. GRADED XF-45 BY ONE GRADER, 

b IT IS! SUPER CHOICE & ORIGINAL $1600. 

1859-0 S.L. DOLLAR! MS-61: CHOICE, FLASHY, LUSTROUS $875. 

1839 GOBRECHT. PROOF-60 SO CHOICE & RARE THIS NICE $4900. 

PLEASE REQUEST OUR CATALOGUE FOR THOUSANDS MORE COLLECTOR'S COINS SUCH AS THE 
ABOVE! I LIKE TO THINK THAT IF WE DON'T HAVE IT, THEY DIDN'T MAKE IT. 


All orders sent postpaid. Visa and MasterCard accepted. 15-day return privilege. 


MEMBER: 

EAC 

SLCC 

PAK 


ELLIOT S. GOLDMAN 

550 N. Alvernon — Tucson, Arizona 85711 
(602) 881-2616 
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THE WORLD’S RAREST sport gold 
coin: Equatorial Guinea KM-41 (Y-14) 

10,000 Ekuele 1978 Argentina soccer 
games. 30mm, 22 carats, 13.918 gr. 
(Only 121 minted.) Proof, $395. Same 
Es.sai in silver (est. only 20 minted), 
$ 145. Same piefort in silver (est. only 20 
minted), $225. I will accept trades if your 
offer is reasonable. Investors wanted. Fer- 
min Alvarez, Box I G.P.O., San Juan, 
Puerto Rico 00936. 


DEAN F. HOWE issues a monthly 
price list of PCGS Morgan Dollars. 
Numerous rare date and proof-likes in 
MS63 to MS65 with detailed descrip- 
tions. Next six issues sent free on request! 
Dean F. Howe Rare Coins, P.O. Box 
1866, Sandy, UT 84091.* 

BOOKS ON ANCIENT Numismatics 
and archaeology. Select and varied lists. 
Quality emphasized. Precise descriptions. 


Large print. Send $ 1 .00. Anne & Albert 
Leibs, Post Office Drawer 460, Oriskany, 
NY 13424. 


PORTUGAL AND EX-COLONIES 
CATALOGUE, 1987 / 88 Edition. 
2,400 illustrations. 604 pages. Price, 
US$3 5. Registered airmail. Javier 
Salgado-Av. Igreja 63C, 1700 Lisboa, 
Portugal . 

CHOICE CROWNS, MINORS, 

tokens, currency (foreign, U.S., ancient). 
Write for free lists. Buying all foreign 
coins, currency, tokens, medals, numis- 
matic books. Ship insured to: Peak A/C, 
Box 1 7 3 N, East Meadow, NY 11554. 


OLD STOCK CERTIFICATES! Cat- 
alog plus three beautiful certificates, 
$3.95. Also buy! Ken Prag, Box 
531CW, Burlingame, CA 9401 1. Phone 
(415) 566-6400. 


BRITISH CONDER TOKENS and 

Canadian Breton tokens at reasonable 
prices. Write for my free price lists. 
Simon Cordova, P.O. Box 2096, Citrus 
Heights, CA 9561 1-2096. 

PERU Y-88 5,000 soles 1979 BU, 
$22.50; 10, $200. Y-76 100 soles 1973 
BU, $12; 10, $110. Y-73 50 soles 1971 
BU, $10; 10, $90; 100, $850. Y-95a 

1.000 soles 1979 BU, $8; 10, $75. Y-98 

10.000 soles 1982 BU, $8; 10, $75. Fer- 
min Alvarez, Box 1 G.P.O., San Juan, 
Puerto Rico 00936. 


COLONIAL COINS WANTED. Par 
ticularly desire state coinage of Connec- 
ticut, Massachusetts, New Jersey and 
Vermont in very good or better, damage- 
free condition. Other colonial coins and 
tokens also sought, including mint errors. 
ANA LM 929. James H. Goudge, P.O. 
Box 411, Canoga Park, CA 91 305. 


If this calibre of numismatic art excites you— 

it is only one of hundreds of beautiful 
treasures from the past residing 
for the moment in our trays. 
Write for a complimentary 
copy of our catalogue. 

pR. Pavl Ryne^iRson 

P.O. BOX 4009 
MALIBU, CA 90265 



l«4 


THE NUMISMATIST • JANUARY 1988 


COUNTERSTAMPED COINS 

wanted. Desire any U.S. or foreign coins 
counterstamped “Dr. G.G. Wilkins,” 
“Dr. Shattuck’s Water Cure,” “Vote the 
Land Free,” or “Devins & Bolton.” Also 
desire any counterstamped U.S. large 
cents with names, businesses, designs, 
hallmarks— in fact, ju.st about anything 
except stray initials. I have been collec- 
ting these since 1955 and am quite 
enthusiastic! Please let me hear from you. 
All correspondence answered. Thank 
you. Dave Bowers, Box 1224, Wolfe- 
boro, NH 03894. 


GREAT BRITAIN: Hammered, 
Milled, Crowns, Minors, Merchant 
Tokens, Scottish. Wide selection of 
types. Want lists serviced. For free price 
lists, please write Ross King, Box 571, 
Chesley, Ontario, Canada NOG ILO. 

FREE BOOK LIST. Everyone says 


“Buy the book before the coin,” but 
who has the books.^ I have the standard 
references — and more. Not sure which 
meets your needs? Let me help you 
choose the right one. Walter Pienciak, 
Box 119, Milltown, NJ 08850. 

WE NEED TO BUY Greek, Byzan- 
tine, Roman and Judaean coins. Want 
lists actively serviced. 14-day return priv- 
ilege. All coins guaranteed genuine with- 
out time limit. Serving dealers, collectors 
and investors. ANA LM 1486. Ancient 
and Rare Coins, P.O. Box 666, Rye, NY 
10580. Phone: (914) 939-2058. 

SWISS AND WORLD COINS, 

medals, tokens, auction catalogs, docu- 
ments, books. Write to Pierre Pariat, 27 
Riantmont, 1004 Lausanne, Switzerland. 
Want lists solicited. 

TIBET SILVER RUPEE, 1903-05 
About VF, $14.95; 10, $130. Fermin 


Alvarez, Box 1 G.P.O., San Juan, Puerto 
Rico 00936. 


FOR SALE: Gem brilliant Uncirculated 
1938-D Buffalo five cent pieces. $45.00 
per coin; your satisfaction guaranteed. 
Thirty-day return privilege. ANA 
54948. Lou Atwell, P.O. Box 3247, San 
Antonio, TX 7821 1. 

WANTED. Illustrated mining, banking, 
automotive certificates. Should be at least 
30 of each type. Please state prices and 
quantities. Thed. Isler, Edisonstr. 10, 
CH-8050, Zurich, Switzerland. 

RUSSIAN COPPER COINS 1700- 
1917. Specialized collector would like to 
receive lists or auction catalogs contain- 
ing larger groups or especially rare spec- 
imens. B.F. Brekke, Box 304, Chapala, 
Jal., Mexico. 

• Time to renew current ad. 


SUPERB UNITED STATES 
CURRENCY FOR SALE 



Send For 
FREE 
Price List 


Stanley Moryc:^ 

P.O. BOX 355 

ENGLEWOOD, OHIO 45322 
513-8980114 
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AMERICAN 
SILVER DOLLARS 

SPECIALIZING IN MORGAN 
& PEACE DOLLARS 

I buy and sell quality Uncirculated 
Silver Dollars and Key Circulated 
Silver Dollars. Call me to discuss 
your buying and selling needs. 
Prompt attention will be given 
all orders. 

BANK REFERENCES ON REQUEST 
Member: MNA, ANA LM 2808 

JACK LEE 

(601) 922-2229 
P.O. Box 6482 
Jackson, MS 39212 


BUYING 
U.S. GOLD 


ALL TYPES - ALL GRADES 

(Please Call or Write for Best Offer) 



PHONE: 

(313) 644-8565 

1393 South Woodward Avenue 
Birmingham, Michigan 48011 



Specializing in 


ROMAN, GREEK & 
BYZANTINE COINS 

Contact us for a copy of our bi-monthly; Buy; or Bid Sale catalogue. 



^arlan 31 - 

612 N. Michigan Avc., Chicago, IL 60611 
Telephone: 312/337-0995 

ANS • PNG • ANA • SNS • FNS • SAN • CSNS 
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Fred Weinberg & Co., Inc. 


Over 17 Years Experience 
and Background in 
the Rare Coin Industry. 



Market-Makers, Importers 
and Distributors of 
Government New Issues. 


w 



e are level 1 market 
makers of profes- 
sional coin grading 
service (PCGS) US gold and 
silver coins. As one of the 
original 32 PCGS authorized 
dealers, it is our commitment 
to provide experience and 
service in fulfilling your col- 
lecting and investing needs. 

PCGS coins offer industry- 
wide acceptance and liquidity 
and standardized consensus 
grading by experienced numis- 
matists. Well over 100 major 
numismatic companies not 
only recognize PCGS grading, 
but also offer buy/sell markets 
on a daily basis nationwide. 

Our affiliations include the 
Professional Numismatist 
Guild, the Industry Council for Tangible Assets, 
the American Numismatic Association, the 
Numismatic Literary Guild and the California Coin 



Dealers Association. We have also worked as 
consultants for the FDIC, many US and European 
banks, and insurance companies as well as the 
GSA at West Point, NY, examining part of the 2.5 
million Carson City Dollar Treasury Board. 

At Fred Weinberg & Company, we acquire high 
quality coins for your collection or investment 
needs. We invite you to contact us. 


F red Weinberg and Company makes daily 
buy and sell markets In various popular 
modern world gold and silver coinage. Our 
current markets include Panda gold and silver 
coins from the China Mint, gold and silver Lunar 
issues from both the Singapore and China Mints, 
and all gold and silver Helvetia’s 
from Swizterland. 

Our company is a primary 
importer and distributor for 
the Swiss Helvetia pro- 
gram. 1986 was the first 
year of issue for the 
gold Helvetia’s. Every 
year for the next six 
years, the reverse Helvetia 
design will be a different 
Swiss theme. The gold mint- 
ages are under 10,000 sets 
worldwide for both the ’86 and ’87 issues. Like 
the popular gold Pandas from China, the early 
Helvetia’s are of worldwide interest among 
collectors and investors alike. 

At Fred Weinberg and Company, we can 
provide timely and accurate information to enable 
selective acquisitions of new issues for your 
collection or portfolio. We recognize the 
importance of quality, design, mint integrity 
and liquidity. 



MARKET MAKERS OF: 


Professional Coin Grading Service 
(PCGS) silver and gold coins 
All high quality U.S. gold & 
silver coinage 
All China Mint Panda gold, 
silver & platinum issues 


• Switzerland gold & silver 
Helvetia issues 

• Limited issue uncirculated & 
proof series from government 
mints all over the world. 


CONTACT US FOR: 

• Information & Literature 

• Two-way market quotations 

• Distributor networks & support 

• Quantity commitments & pricing 

• Coin portfolio service 
& evaluation 


Fred Weinberg & Co., Inc. 



LM 1294 'I TH)RI/H>ntALfR 


16311 Ventura Blvd., Suite 550 
SafraBank Building • Encino, CA 91436 
818-986-3733 • 818-986-3800 
Telex: 5106006623 • Fax: 818-986-2152 
Coin Net Dealer CA-57 
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ANA Federal Charter, Bylaws and Cade of Ethics 


Federal Charter 
and Constitution 

Approved May 9, 1912; amended April 10, 1962. 

U.S. Statutes at Large, 62nd Congress, 
1911-1913, Vol. 37, Part 1 , Public Laws, 
as amended by Act of April 10, 1962,87th 
Congress, Public Law 87-43 3. 

CHARTER 106.— An Act to incorpo- 
rate the American Numismatic Association. 

Be it enacted by the Senate and House 
of Representatives of the United States of 
America in Congress assembled, that H.O. 
Granbergof Oshkosh, Wisconsin; William 
A. Ashbrook of Johnstown, Ohio; Henry 
Chapman of Philadelphia; J.M. Henderson 
of Columbus, Ohio; Howland Wood of 
Brookline, Massachusetts, together with 
such persons as they may associate with 
themselves, and their successors, be, and 
they hereby are, constituted a body cor- 
porate of the District of Columbia. 

Section 2. That the name of such body 
corporate shall be “American Numismatic 
Association,” and by that name it shall have 
perpetual succession. 

Section 3 . That the objects of the said 
corporation shall be to advance the knowl- 
edge of numismatics along educational, his- 
torical and scientific lines in all its various 
branches, to assist in bringing about better 
cooperation between all persons interested 
in the coinage, circulation, classification, 
collection, sales, exhibition, use and preser- 
vation of all coins, bills and medals; to ac- 
quire and disseminate trustworthy informa- 
tion bearing upon these topics; to promote 
greater popular interest in the science of 
numismatology, and for the particular pur- 
pose of bringing the numismatists of Amer- 
ica into closer relations with one another, 
and of promoting friendly feeling for one 
another through social intercourse, the in- 
terchange of ideas and discussions of mutual 
interests; to acquire, own, hold, and dispose 
of such personal property and own real es- 


tate for its own use, as may be necessary 
to properly carry into effect the purposes 
herein set fonh; and to perform all such 
other acts and things as may be necessary 
to the full carrying into effect the said pur- 
poses, but such purposes do not include 
operations for pecuniary profit. 

Section 4. fhat the principal office of 
said Association shall be in the District of 
Columbia, but the Association through its 
representatives shall have power to establish 
and maintain such other offices through- 
out America as the business of the Associa- 
tion may require. 

Section 5. That the control of such cor- 
poration shall be vested in a board of not 
less than five (5) governors, to be elected 
by the members of such Association. The 
incorporators hereof shall act as the Board 
of Governors for the first year and until 
others are chosen in their stead. 

Section 6. That the Board of Governors 
shall have the power to make such pruden- 
tial bylaws and regulations as they may 
deem proper for the management and con- 
trol of the business and affairs of the Asso- 
ciation not inconsistent with this Act or the 
laws of the United States of America. 

Section 7. That said Association shall 
further have power to have and use a 
common seal and to alter and change the 
same at its pleasure; to sue and be sued 
in any court of the United States or other 
court of competent jurisdiction; to take 
or receive for the purposes of the As.socia- 
tion any gift, grant or device, and to ac- 
cept and administer any trust for the pur- 
poses of the Association. 

Section 8. That this Act shall be sub- 
ject to alteration, amendment or repeal 
at the pleasure of the Congress of the 
United States. 

Section 9. That this Act shall take ef- 
fect immediately on its passage. 


Bylaws 

The American Numismatic Association, 
in order to best effectuate the objects and 
purposes set forth in the Federal Charter 
granted to it by the Congress of the United 
States of America on May 9, 1912, and 
amended April 10, 1962, does hereby 
adopt the following bylaws and regulations. 

Revised printing reflects changes through December 1, 1987. 

Article I 

Members— Eligibility and Privileges 

Section 1 . The membership of this As- 
sociation shall consist of Regular Members, 
Club Members, Associate Members, junior 
Members, Life Members and Honorary 
Members. Memberships are not transfer- 
able from one person to another. 

Section 2. All members shall be enti- 
tled to all the privileges of the Association, 
including the right to vote, hold office (sub- 
ject to any limitations set forth in Article 
IV, Section 1(a) or in Article VI hereof) 
and receive the official publications of the 
Association, except that: 

(a) Associate Members shall not be en- 
titled to hold office or receive the official 
magazine of the Association. 

(b) Members under 2 1 years of age 
may not hold office. A member under 1 8 
years of age may not borrow books from 
the A.ssociation Library unless his parent 
or guardian shall guarantee the return 
thereof in their condition at the time of 
such borrowing. 

(c) Honorary Members shall not be eligi- 
ble to hold office unless they were Regular 
Members or Life Members of the Associa- 
tion at the time Honorary Membership was 
conferred upon them. 

(d) Member clubs may not hold office. 

Section 3. Regular members shall be 
those individuals now Regular Members in 
good standing and those hereafter admit- 
ted as Regular Members in the manner 
hereinafter set fonh. 

(a) Any individual of good moral char- 
acter, 1 8 years of age or over, shall be eligi- 
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ble for Regular Membership. 

(b) Every full-time employee of the As- 
sociation, 18 years of age or over, (other 
than any appointed officer or staff member 
referred to in Article IV, Seaion 4 (g) here- 
of) may be a Regular Member of the As- 
sociation for the duration of his employ- 
ment without payment of an admission fee 
or dues. 

Section 4. Any nonprofit numismatic 
club, society, association or corporation, 
and any museum, archives, public library 
or school shall be eligible for Club Mem- 
bership provided the applicant is approved 
by the Executive Director. Any applicant 
for a club membership shall submit to the 
Executive Director, at his request, copies 
of such applicant’s constitution and bylaws. 

Section 5. Associate Members shall be 
those individuals now Associate Members 
in good standing and those persons here- 
after admitted as such in the manner here- 
inafter .set forth: 


(a) Any individual who is a son, daugh- 
ter or spouse of a Regular Member or Life 
Member in good standing, shall be eli- 
gible for Associate Membership, provided 
his application be approved in writing by 
such member. 

(b) Any Associate Member, 1 8 years of 
age or over, in good standing, may become 
a Regular Member upon due application 
therefor to the Executive Director, and pay- 
ment of the admission fee and one year’s 
advance dues, provided, however, that no 
admission fee will be required if such As- 
sociate Member makes such application 
during his eighteenth year. Any such ap- 
plicant shall retain his Associate Mem- 
bership number. 

Section 6. Junior Members shall be 
those individuals now Junior Members in 
good standing and those persons hereafter 
admitted as such in the manner hereinafter 
set fonh: 

(a) Any individual of good moral char- 


acter less than 1 8 years of age shall be eligi- 
ble for Junior Membership, provided such 
individual’s application be approved in 
writing by two persons, at least one of 
whom is a parent or guardian of the appli- 
cant and at least one of whom is a member 
in good standing. 

(b) During the minority of a Junior 
Member, his membership number shall be 
preceded by the letter “J.” Upon reaching 
his majority, the said Junior Member shall 
automatically become a Regular Member 
and entitled to all the privileges thereof 

Section 7. Life Members shall be those 
individuals 1 8 years of age or over, numis- 
matic clubs and kindred associations, now 
Life Members and those individuals and 
clubs hereafter admitted as such in the man- 
ner hereinafter set forth; 

(a) Any individual or numismatic club 
shall be eligible for Life Membership. Such 
Life Membership may be bestowed by the 






DEALERS 
INVESTORS 
COLLECTORS: 


Numismatic Resources, Inc. will build your rare coin portfolio with 
knowledge, not guesswork! We execute bids at all major auctions and also 
wish to remind you that we are want list specialists. All transactions, of 
course, are upheld in the strictest confidence. Try us for all your 
numismatic needs! 

Randall L. Pollock, President 

NUMISMATIC RESOURCES, INC. 

P.O. Box 7181 
Freeport, NY 11520 
(516) 379-8910 

Member of both national teletype networks. 
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Board of Governors by its own aaion upon 
a member wbo has rendered the Associa- 
tion some special service. 

Section 8. Honorary Membership may 
be conferred only by the Board of Gov- 
ernors upon any person who has ren- 
dered the Association or the science of 
numismatics some particular or noteworthy 
service or who is considered deserving of 
the special and distinctive title of Honor- 
ary Member. 

Honorary Memberships shall be con- 
ferred upon the holders of the offices of 
Director of the Mint, Superintendent of the 
Denver Mint, and Director of the Bureau 
of Engraving and Printing for the duration 
of their terms of office. Upon the expira- 
tion of each such term, the Executive Di- 
rector shall notify the retiring director as 
to the termination of such membership and 
shall notify the successor director as to his 
selection as an Honorary Member for the 
duration of his term of office. 


Article II 

Membership— Application, 
Admission and Dues 

Section 1 . Applications to become Reg- 
ular Members, Club Members, Associate 
Members, Junior Members or Life Mem- 
bers shall be made in writing on forms 
prescribed by the Board of Governors. Such 
applications .shall furnish the name, address 
and occupation of the applicant and, if an 
individual, the date of birth and class of 
membership applied tor. 

Section 2. Such application and the ad- 
mission fee and advance dues shall he 
transmitted to the Executive Director, and, 
upon the latter’s receipt thereof, the appli- 
cant shall he deemed to be a member ot 
the Association, with all the rights of mem- 
bership other than the right to vote. 

Section 3 . The Executive Director shall 
cause notice of each application for mem- 
bership to be published in The Numismatist, 


the official magazine of the Association. If 
written objection to such admission is re- 
ceived by the Executive Director within 
thirty (30) days after such publication, he 
shall thereupon give the applicant written 
notice of such objection and the nature 
thereof, and request an answer thereto 
within twenty (20) days after applicant’s 
receipt or rejection of said notice. After the 
expiration of .said twenty-day period, the 
Executive Director shall present such writ- 
ten objection, the applicant’s answer there- 
to, if any, and all other available informa- 
tion relating thereto to the Board of Gover- 
nors for a determination as to whether or 
not to revoke the membership to which 
such objection has been made. In the event 
that such membership is revoked, the ad- 
mission fee and dues shall be refunded. In 
the event that such membership is not 
revoked or if no objection is made thereto 
as hereinbefore provided, the applicant’s 
membership will remain in effect, and the 







P.O. BOX 365 

SOUTH LAGUNA, CA 92677 
TELEPHONE (714) 499-2457 


SPECIALIZING IN UNITED STATES 
TYPE COINS IN TOP CONDITION. 


WE OFFER PORTFOLIOS FOR THE 
DISCRIMINATING COLLECTOR 

m M. KLIMAN LM 466 g 
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applicant shall have the right to vote. 

Section 4. Each person becoming a 
member after August 3 1, 1987, shall pay 
his dues in advance for each fiscal year, 
commencing on the day of the month on 
which such member’s application, admis- 
sion fee and dues were received by the Ex- 
ecutive Director, and all persons who be- 
came members on or before August 3 1 , 
1987, shall continue to pay their dues on 
a calendar-year basis. 

Section 5. 

(a) The dues of Regular Members, Club 
Members, A.s.sociate Members, Junior 
Members and Idfe Members shall be in an 
amount or amounts to be determined by 
the Board of Governors. 

(b) Honorary Members and members 
receiv^ing 50-year membership gold med- 
als shall not be required to pay dues. 

(c) An admi-ssion tee, in an amount to 
be determined by the Board of Governors, 
shall be payable by each applicant for Reg- 


ular Membership and Club Membership. 

(d) Regular and Associate Members who 
have reached the age of 70 years and have 
been members continuously for thirty (30) 
or more years may, upon request, continue 
their memberships without payment of 
dues, retaining all the privileges of such 
memberships except the right to receive 
The Numismatist. 

Article III 

Members>-Resignation, 
Suspension and Expulsion 

Section 1 . No member shall be permit- 
ted to resign from the Association while he 
is indebted to it in any manner or while 
charges are pending against him. 

Section 2. Annual dues shall be payable 
to the Executive Director in advance on 
January 1 of each year. Any member who 
fails to pay his dues before March 1 in 
any year shall be liable to suspension. 


in which case his name shall be dropped 
from the membership rolls and removed 
from the mailing list. Any member sus- 
pended for nonpayment of dues or who 
has resigned may be reinstated upon pay- 
ment of arrearages due at the time of 
suspension or resignation, as well as all 
subsequent dues to date, provided no 
charges are pending against him, and in 
such case, only if the charges are withdrawn 
or dismissed. If aforesaid payments are not 
made, then the individual must apply as a 
new member and receive a new member- 
ship number if admitted. 

Section 3. 

(a) Any member committing any uneth- 
ical act in his dealings with others, unjustly 
defaming the character of any other mem- 
ber, interfering with the activities of the 
Association, committing a criminal offense, 
engaging in conduct unbecoming a mem- 
ber, engaging in conduct prejudicial to the 
welfare of the Association, or failing to re- 



T FIRST 
UNION 
COMPANY 


Is Buying 


WE URGENTLY NEED: Paying Bid- 
1936-42 P.S. 1950-55 P.S. in Original 
Boxes and Problem-Free. C.C. Dollars in 
Gov’t. Holders. W.L. Half Dollars ANACS 
MS63 or better. Morgan Dollars with 
ANACS MS63 or better. Original Rolls of 
Walking Liberties, Morgan Dollars and 
Mercury Dimes. 


P.O 


Bob and Lois Keller 
. Box 279, Keosauqua, lA 52565 
Telephone 319-796-4434 


First Union Company 
Robert F. Keller, President 



LM 3726 


WE ARE ACTIVELY 
BUYING & SELLING: 

Rare U.S. Colonials 
Scarce and Rare Date Gold 
Unc. and Proof Type Coins 
Numismatic Literature 

PLEASE SEND WANT LIST 
or LIST OF ITEMS FOR SALE TO: 

T&G 

JMimSMATiCS 

In The OCEAN COUNTY NATIONAL BANK BUILDING 

155 Main St., Manasquan, NJ 08736 
(201) 223-4969 

Eugene T. Yotka, President 
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spend to a complaint made pursuant to Sec- 
tion 4 of this Article III, shall be subject 
to expulsion as hereinafter provided. 

(b) The selling and/or trading by any 
member on three or more occasions of 
counterfeit or altered numismatic items ir- 
respective of his lack of knowledge as to 
the authenticity thereof, may be deemed 
to constitute conduct unbecoming to a 
member and prejudicial to the welfare of 
the Association. 

(c) The selling and/or trading by any 
member on one or more occasions of coun- 
terfeit or altered numismatic items with 
knowledge as to the lack ot authenticity 
thereof, shall be deemed to constitute con- 
duct unbecoming to a member and preju- 
dicial to the welfare of the Association. 

(d) The selling and/or trading of re- 
productions generally accepted and col- 
lected by numismatists and not in any way 
misrepresented as genuine shall not be 
deemed to constitute conduct unbecoming 
to a member or prejudicial to the welfare 


of the Association. 

(e) The advertising or offering for sale 
or trade of any coin which has been 
whizzed, and which is represented to be a 
higher or of a more nearly perfect condi- 
tion than was the coin prior to its being 
whizzed, shall be deemed to constitute 
conduct unbecoming to a member and 
prejudicial to the welfare of the Associa- 
tion. A whizzed coin is one from which 
metal has been removed by one or more 
means, such as engraving, acid treatment, 
buffing, burnishing, sandblasting, vapor 
honing, or whisking with a brush of brass 
or other metal. 

Section 4. 

(a) Whenever it is charged in writing and 
with particularity, by a person referred to 
herein as the Complainant, that any mem- 
ber, referred to herein as the Respondent, 
has engaged in or is engaging in the acts 
or practices described in Section 3 of this 
Article III, the Executive Director .shall 


notify the Respondent of the charge against 
him by mailing a written copy thereof or 
a summary thereof by registered or certified 
mail directed to him at the address last fur- 
nished to the Association. An investigation 
of such charge will be undertaken by the 
Executive Director or by such personnel as 
he shall designate. Such charge may be 
made by any person, including the Ex- 
ecutive Direaor. 

(b) If the Executive Director determines 
after such investigation that it is not prob- 
able that the Respondent has engaged in 
or is engaging in the acts or practices 
described in Section 3 of this Anicle III, 
he shall notify the Complainant of his de- 
termination. If he determines that such 
acts or practices are or have been en- 
gaged in, he shall, in appropriate cases, 
endeavor to eliminate such practices by 
informal methods of conference, concilia- 
tion and persuasion. 

(c) If the Executive Director fails to ef- 
fect the elimination or reconciliation of the 
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acts or practices complained of or if he 
determines that such efforts are inappropri- 
ate, he shall; 

1. Refer said complaint to the 
Board of Governors for its considera- 
tion at a meeting to take place not less 
than sixty (60) days after said com- 
plaint or a summary thereof has been 
mailed to the Respondent. 

2. Notify the Respondent of the 
referral of the charge against him and 
of the date set for the Board’s con- 
sideration of the same by registered 
or certified mail directed to him at the 
address last furnished to the Associa- 
tion. A copy of this Article III of the 
Bylaws shall accompany said notice 
and shall serve as advice of the rights 
provided to a Respondent in such pro- 
ceedings and of the possible conse- 
quences of disciplinary proceedings 
under this section. 

(d) Upon the written application of the 


Respondent at any time prior to the con- 
sideration of the charge by the Board in 
session at the time and place given in the 
notice to the Respondent, said Respond- 
ent may request and shall be given a full 
and fairly conducted hearing before the 
Board on the charge brought against him. 
The Respondent shall have the right to 
cross-examine the witnesses who testify 
against him and to present witnesses in his 
own behalf 

(e) In the absence of such written ap- 
plication for a hearing pursuant to para- 
graph (d) hereof, the Board shall consider 
the complaint upon such evidence as may 
appear from the complaint, the Execu- 
tive Direaor’s investigation, and such writ- 
ten defense or explanation as the Respond- 
ent may submit, and shall rule upon the 
same under such rules and regulations as 
it may adopt. 

(f) The Board may dismi.ss charges or it 
may censure, suspend or expel a Respond- 
ent. The Executive Director shall prompt- 


ly send such Respondent a notice of the 
Board’s action by registered or certified 
mail, return receipt requested, directed to 
the Respondent at his address last fur- 
nished to the Association. The Respond- 
ent shall have the right to submit to the 
Executive Director an application to the 
Board for reconsideration of the Board’s ac- 
tion, which application must be received 
by the Executive Director within thirty (30) 
days after the date of delivery or attempted 
delivery of such notice to the Respondent 
as evidenced by .said return receipt. 

If such application is received within said 
thirty-day period, the Board’s action with 
respect to the censure, suspension or expul- 
sion of the Respondent shall be held in 
abeyance and not published in The Numis- 
matist pending the Board’s disposition of 
such application. The Executive Director 
shall notify the Respondent of the time 
and place set for the Board’s considera- 
tion of said application by registered or cer- 
tified mail directed to the Respondent at 
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his address last furnished to the Associa- 
tion, and, upon advance notification to 
the Executive Director, the Respondent 
shall have the right to appear at said time 
and place to present evidence in support 
of said application. 

If such application for reconsideration is 
not received by the Executive Director 
within said thiny-day period, or if said ap- 
plication is denied, the censure, suspension 
or expulsion of the Respondent shall be 
deemed to be final, no further application 
for reconsideration thereof shall be accepted 
and. unless otherwise directed by the 
Board, the Executive Director shall cause 
such disciplinary action and the grounds 
therefor to be published in The Numisma- 
tist. At any time thereafter, a Respondent 
may submit to the Executive Director an 
application for reinstatement, tor consid- 
eration by the Board pursuant to Section 
9 of this Article HI hereof 

Section 5. In the event that a complaint 
involves a disputed question of fact, which 


may be resolved only by taking the testi- 
mony of the parties to the complaint and/ 
or other witnesses and determining whether 
or not such testimony is true or false, the 
Executive Director will not be required to 
refer such complaint to the Board of Gover- 
nors but in lieu thereof may recommend 
that the parties resolve such complaint by 
arbitration or litigation. 

Section 6. The Executive Director shall 
have the right to expel or suspend any 
member who fails to respond to a com- 
plaint or who fails to pay any indebtcdne.ss 
to the ANA that is three (3) months over- 
due. In either case, the complaint will not 
be referred to the Board of Governors, but 
the action of the Executive Director will 
be reported to the Board, and no publica- 
tion will be made thereof until fifteen (15) 
days after the mailing of a notice of such 
action to all members of the Board. No 
such expulsion or suspension shall take- 
place until twenty (20) days after the Ex- 
ecutive Director has given the notice re- 


quired under the provisions of Section 4 
of this Article III. No such expulsion or 
suspension will take place in the event that 
any member of the Board makes a request 
in writing to the Executive Director that 
the matter be brought before the Board. 

Section 7 . Whenever the Board of Gov- 
ernors is informed (through sources deemed 
by the Board to be reliable) that a member 
has been indicted or otherwise prosecuted 
for the alleged commission of a criminal of- 
fense, the Board of Ciovernors may suspend 
such member pending the final determina- 
tion of such proceedings. In the event that 
the Board of Governors (through sources 
deemed by the Board to be reliable) is in- 
formed that a member has pleaded guilty 
to the commission of a criminal offense or 
has been judicially convicted of committing 
a criminal offense, the Board may expel 
such member unless an appeal is pending 
from the conviction upon which the expul- 
sion was based and the Board has been in- 
formed thereof. A member may be sus- 
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pended or expelled pursuant to this Section 
7 whether or not written charges are 
brought against him and without compli- 
ance with the requirements of Section 4 
preceding, provided, however, that prior 
to suspending a member who has been 
charged with the commission of a criminal 
offense but who has not pleaded guilty 
thereto and has not been convicted thereof, 
the Executive Director shall notify such 
party as to the date and place of the meeting 
at which the Board will decide whether or 
not such party should be suspended pend- 
ing the final determination of the pro- 
ceedings against him. Such notification 
shall be by written notice mailed to such 
party by registered or certified mail directed 
to him at the address last furnished to the 
As.sociation. Such notice shall be so mailed 
at least thirty (30) days prior to the date 
of such meeting. Such pany may submit 
a letter and/or other data to the Board in 
opposition to such suspension and may re- 
quest and be given a hearing before the 


Board, in person or by representative, on 
such suspension, fhe Board .shall not be 
required to po.stpone its con.sideration of 
such suspension and its action thereon by 
reason of the inability of such party to be 
present at such meeting. The Board may 
cau.se the result of its action hereunder to 
be published in the official magazine. 

Section 8. All advertisements of any 
company published in The Numismatist and 
all advertisements and printed material of 
any company in which an ANA member- 
ship logo shall appear or in which such 
company shall claim ANA membership 
shall di.sclose the name(s) and ANA mem- 
bership number(s) of one or more princi- 
pal otficers of that company. 

All ANA bourse table signs shall bear the 
name(.s) of the principal officer(.s) of any 
company to whom such table is given. 

rhe principal officer(s) of any company 
shall be responsible for the satisfaction of 
any complaints submitted to the ANA 


ba.sed upon any act or omission by such 
company or any officer(s), director(s), em- 
ployee(s) or agcnt(s) thereof acting on be- 
half of such company and such principal 
officer(s) may be expelled or suspended 
from ANA membership by reason of such 
act or omission, irrespective of whether 
or not such principal officer(s) has par- 
ticipated therein. In addition thereto, if 
the ANA Board determines that a com- 
plaint against a company is ju.stified, such 
company shall be ineligible for a bourse 
table at an ANA convention until such 
complaint is re.solved to the .satisfaction of 
the ANA Board. 

I'he term “company” shall include any 
corporation or partnership or any individ- 
ual (s) operating under a firm name. The 
term “principal officer” of a company shall 
mean (1) any officer, manager, partner, 
owner or part-owner of that company who 
has authority to cause that company to 
satisfy a justified complaint; (2) any person 
who has been designated by that company 
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as one of its principal officers in any ap- 
plication, communication or notice to the 
ANA; or (3) any person who has agreed 
to assume responsibility for satisfying the 
complaint against that company. 

Any company referred to herein shall fur- 
nish one or more names of its principal of- 
ficers to the ANA and shall notify the ANA 
in writing as to any addition to or deletion 
from any name(s) so furnrshed to the ANA. 
Any officer, partner, manager, owner or 
part-owner of any company who refuses 
or fails to furnish such name(s) or to so 
notify the ANA shall be deemed to be guil- 
ty of conduct unbecoming to a member and 
prejudicial to the welfare of the Association. 

Section 9. fhe Board may reinstate the 
membership of any person or entity who 
has been expelled from the Association. 

Article IV 

Elected Officers— Duties 

Section 1 . The elected officers of the 
Association shall be a President, a Vice 


President, and a Board of Governors com- 
prised of seven (7) elected governors and 
the President and Vice President. The term 
“governor,” as used in these bylaws, refers 
to the seven officers elected as governors; 
the terms “Board of Governors” and 
“Board Members” refer to the body com- 
prised of seven governors and the President 
and Vice President. 

(a) No member shall be eligible for elec- 
tion as President or Vice President unless 
he shall have first been elected and served 
at least one (1) term as governor. 

Section 2 . The President shall hav^e gen- 
eral supervision over all the affairs of the 
Association. His duties shall include, but 
not be limited to, the following: 

(a) To preside at all meetings of the 
Association. 

(b) To call meetings of the Board of 
Governors and preside thereat. 

(c) To appoint all district representatives 
and all committees that may be necessary, 
and to remove them at will. 


(d) To countersign all proper warrants 
drawn by the Executive Director or the 
Treasurer. He may delegate the Vice Presi- 
dent to perform all or a designated portion 
of this function. 

(e) To require the Executive Director to 
render regular monthly reports. 

(f) To make a call for nomination of of- 
ficers to appear in the January issue of the 
official magazine, in the years in which elec- 
tions are to be held. 

(g) To inform, in writing, other mem- 
bers of the Board promptly of all sig- 
nificant action relative to the Association 
that he or the Executive Director takes; and 
this shall include developments affecting its 
status and operation. 

Section 3 . The duties of the Vice Presi- 
dent shall be: 

(a) To assist the President, upon his re- 
quest, in the discharge of his duties. 

(b) To act in the place of the President 
in case of his absence or disability. 

(c) To succeed to the position of the 
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President in case of his death or resignation. 

Section 4. The Board of Governors 
shall have the power to act on the affairs 
and business of the Association, including 
but not being limited to: 

(a) Decide on the time and place for 
holding conventions. 

(b) Prescribe the form of membership 
applications and official ballots. 

(c) Rule on admission of applicants 
again.st whom objections arc rai.sed. 

(d) Rule on disposition of formal charges 
brought against a member. 

(c) Fix subscription rates of the official 
magazine and charges for other official 
publications. 

(0 Fix advertising rates for space in the 
official magazine and rules and regulations 
in connection therewith. 

(g) Appoint the Corporate Officers con- 
si.sting of the General Coun.scl, the Ex- 
ecutive Direaor and the Treasurer; confirm 
or decline the recommendations of the Ex- 
ecutive Director for the Appointed Officers 


consisting of the Editor, the Director of 
Certification Services, the Librarian, the 
Museum Curator, and one or more As- 
sistants to the Executive Director; appoint 
the Special Officers consisting of the His- 
torian, the Sergeant-at-Arms and the Leg- 
islative Counsel. 

(h) Fix the compensation of the paid 
Corporate Officers and Special Officers. 

(i) Prescribe which Elected Officers, Cor- 
porate Officers, Appointed Officers, Special 
Officers and .staff members should be 
bonded and fix the amounts thereof 

(j) Fix the dues of Regular Members, 
Club Members, Associate Members, Junior 
Members and Life Members. 

(k) Remove from office any Elected Of- 
ficer, Corporate Officer or Special Officer 
who does not or cannot meet the re- 
quirements of his office. 

(l) Prescribe the time and manner of 
publication and distribution of a directory 
of members. 

Section 5. In case of the absence or dis- 


ability of the President and Vice President 
at any meeting of the Board of Governors, 
that member of the current Board of 
Governors who is present and able to pre- 
side at said meeting and who has served the 
longest period(s) of time as a member of 
said Board shall preside at said meeting. In 
the event that more than one member of 
the Board of Governors has so served for 
the longest identical period of time, sen- 
iority of service will be determined in al- 
phabetical order. 

Section 6. A quorum for the trans- 
action of business at meetings of the 
Board of Governors shall consist of seven 
(7) members. 

Section 7. The President shall have the 
same right to vote as any other member 
of the Board of Governors. 

Section 8. Any proposed amendment 
of the bylaws that would affect the voting 
rights of the members of the A.s.sociation, 
the eligibility for office, or the structure of 
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the Board of Governors must be submit- 
ted in writing to the Executive Director by 
no less than three (3) members of the Board 
of Governors, together with written argu- 
ments in support of such amendment. The 
Executive Director shall thereupon mail a 
copy by registered mail (return receipt re- 
quested) of said amendment and arguments 
in support thereof to the other members 
of the Board of Governors. Each of the 
other members of the Board of Governors 
shall have the right, during the twenty-day 
period following his receipt of said amend- 
ment and arguments, to mail written ar- 
guments in opposition to said amendment 
to the Executive Director. In order to en- 
able the members of the Association to sub- 
mit comments regarding such amendment, 
the Executive Director, within five (5) days 
after the expiration of said twenty-day 
period, shall submit to the Editor, for pub- 
lication in one issue of The Numismatist, 
said amendment, the arguments in support 
thereof, and the arguments, if any, in op- 


position thereto. No action shall be taken 
by the Board of Governors on such amend- 
ment prior to the expiration of forty (40) 
days from the last date of mailing said issue 
of The Numismatist to the members of the 
Association. During the 365-day period im- 
mediately following the expiration of said 
forty-day period, the Board of Governors 
may take action on said amendment and 
may at any time and from time to time dur- 
ing said 365-day period modify or repeal 
any action so taken thereon, in each case 
without further compliance with the pub- 
lication requirements or other requirements 
hereof. After the expiration of said 365-day 
period, no action may be taken on said 
amendment without again complying with 
the publication requirements hereof In lieu 
of and in substitution for the foregoing re- 
quirements, the Board of Governors, by a 
majority vote, may direct that question- 
naires be mailed to the members of the 
Association soliciting their views with re- 
spect to said amendment. If such question- 


naires accompany the eleaion ballots or are 
a part thereof, they shall be returned to the 
Executive Director within the time pro- 
vided for the return of said ballots; other- 
wise, said questionnaires shall be returned 
within forty (40) days from the date of 
mailing thereof to the members. After the 
expiration of whichever time limit may be 
applicable, tbe Board of Governors may 
take action on said amendment. This Sec- 
tion 8 shall not apply to any procedural 
or clarifying amendment, nor can it be 
amended in substance or revoked without 
complying with the publication and other 
requirements hereof. An affirmative vote 
of five (5) members of the Board of Gover- 
nors shall be required in order to amend 
the bylaws of the Association. 

Section 9. Voting by mail is permitted, 
but an affirmative mail vote of all members 
of the Board of Governors shall be required 
for bylaw amendments and an affirmative 
mail vote of not less than seven (7) mem- 
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bers of the Board of Governors shall be re- 
quired for all resolutions. 

Section 10. Meetings of the Board of 
Governors may be conducted by tele- 
phone upon advance notice to all members 
of the Board. Such notice will be given at 
least twelve (12) hours prior to such tele- 
phone meeting (unless such time is re- 
duced with the approval of five (5) mem- 
bers of the Board) and may be given by 
telephone, mailgram or other expeditious 
means. An affirmative vote of the major- 
ity of the Board members voting shall he 
required for all resolutions adopted by 
telephone vote; an affirmative vote of at 
least five (5) Board members is required for 
bylaw amendments. 

Section 1 1 . Meetings of the Board of 
Governors shall be conducted according to 
Robert’s Rules of Order except as other- 
wise herein provided. 

Section 12. In addition to meeting at 
the Annual Convention of the A.ssociation, 


the Board of Governors may hold addi- 
tional meetings at times and places to be 
determined by a majority vote of said Board 
(or by any affirmative vote of not less than 
seven (7) members of the said Board in the 
event of a mail vote) which may be initiated 
by the President or by any member of the 
Board of Governors. 

Article V 

Elected Officers— Ethics 

Section 1 . A Board Member who has 
been awarded a bourse table at an ANA 
convention shall receive no travel or per 
diem reimbursement for attending such 
convention and shall attend all Association 
Board meetings and other Association func- 
tions during such convention. 

Section 2. A Board Member will not 
be eligible to receive during his term of of- 
fice a competitive exhibit award, the Far- 
ran Zerbc Memorial Award, the Medal of 
Merit or any other award given by ANA, 


provided, however, that he may accept the 
25-year and 50-year membership medals, 
the Wayte and Olga Raymond Memorial 
Literary Award, the Heath Literary Award 
and noncompetitive exhibit awards during 
such term. 

Section 3. A Board Member may file 
a written complaint against another ANA 
member, but may not orally argue in sup- 
port of his complaint at any Board meeting, 
in the absence of the party again.st whom 
the complaint is filed. He may supplement 
such written complaint by written state- 
ments and other evidential matters provided 
that copies thereof are furnished to the 
other party prior to taking any disciplinary 
action. A Board Member may orally an- 
swer que.stions of other Board Members re- 
garding such complaint. A Board Member 
may not vote at a meeting of the Com- 
plaints Committee or at a meeting of the 
Board with respect to any complaint made 
by him or against him. 
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Section 4. A Board Member may not 
vote at a Board meeting on any matter in 
which he has a financial interest or which 
involves any company or firm with which 
he is associated as an owner, director, em- 
ployee or otherwise. The ownership of less 
than one half of one percent (!/ 2 %) of the 
corporate stock of any company listed on 
a national securities exchange shall not be 
deemed to be an ownership or financial in- 
terest sufficient to disqualify him from 
voting upon a matter in which such com- 
pany is involved. 


Article VI 
Officers— Election 

Section 1. The President, in the January 
issue of The Numismatist for each election 
year (that is, 1967 and each odd-numbered 
year thereafter), shall issue a call for nomi- 
nations of officers to be elected during said 
year. Nominations shall be submitted in 
writing to the Executive Director by any 


member entitled to vote, not earlier than 
February 1 and not later than April 1 5 of 
said election year. Club nominations must 
bear the signatures of at least two officers 
of the nominating club. A nominee must 
be a member who is entitled to hold office 
under Article I, Section 2 hereof and must 
have been a member in good standing for 
not less than three (3) consecutive years im- 
mediately prior to nomination. In order to 
be a candidate for office, a member must 
receive at least five (5) nominations from 
member clubs in good standing and at least 
five (5) nominations from individual mem- 
bers in good standing. No member may 
nominate him.self nor nominate a number 
of candidates for any office in excess of the 
number to be elected therefor. The Ex- 
ecutive Director shall promptly write to 
each nominee notifying him of such nom- 
inations and requesting his written accept- 
ance or refu.sal thereof No nominee may 
accept a nomination for more than one 
elective office in any one election. Nom- 
inations shall be accepted or declined 75 


days prior to the opening day of the elec- 
tion year convention. 

Section 2. The President, Vice Presi- 
dent and Governors shall be elected bien- 
nially to serve for two (2) years. Any Gov- 
ernor heretofore elected for a four-year 
term shall be entitled to serve for the 
balance of that term. 

Section 3 . All candidates shall be eleaed 
at large. In the first election under this sec- 
tion, the four (4) candidates for Governor 
with the highest number of votes shall be 
elected, and in each succeeding election the 
seven (7) candidates having the highest 
number of votes shall be elected. 

Section 4. The Executive Director shall 
cause a current list of the nominees who 
have received the required number of nom- 
inations and the actions of the nominees 
thereon to be published in the issues of The 
Numismatist for April through June, in- 
clusive, of the election year. The names of 
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the nominators shall not be so published. 
The Executive Director shall obtain and 
publish in the June issue of The Numismatist 
for such year a photograph and a biography 
and platform, not exceeding 250 words in 
length, of each nominee who has accepted 
a nomination, and shall furnish sufficient 
copies of all of the foregoing to the firm 
designated in Section 5 of this Article VI 
for transmittal with the ballots to all of the 
members entitled to vote. Said biography 
shall include a record of the nominee’s 
services to the Association and to numis- 
matics in general. 

Section 5. An independent tabulating 
firm designated by the Board of Governors 
shall cause the names of all nominees who 
have so accepted to be printed on official 
ballots. The places of residence of the 
nominees shall not appear on the ballots. 
Each ballot shall bear an inconspicuous 
mark or marks which shall enable .such firm 
to distinguish an official ballot from a 


falsified ballot. In order to preclude any 
nominee from having a more favorable po- 
sition on the ballots, the ballots will be 
printed in five (5) or more separate sets, 
with the names of the nominees thereon 
to appear in a different priority of sequence 
on each .set. All decisions of said firm as 
to the inconspicuous mark or marks to be 
placed on the ballots and the priority of se- 
quence of names shall be final and may not 
be contested. 


Section 6. Said firm shall cause a ballot 
to be mailed (at least fony-five (45) days 
prior to tbe opening day of the election year 
convention) to each member entitled to 
vote, together with a copy of the biogra- 
phies, platforms and photographs received 
by said firm from the Executive Director 
and an envelope addressed to said firm and 
not to any addressee having “American Nu- 
mismatic A.s.sociation’’ or any abbreviation 
or variant thereof as a part of its designa- 
tion, with each envelope bearing a different 


number selected by said firm. Voting shall 
be by mail only. Each voting member shall 
insert his ballot in said numbered envelope 
and seal and mail same, with postage pre- 
paid. Such envelope must be postmarked 
at least thirty (30) days prior to the open- 
ing day of the election year convention in 
order for the bailor therein to be counted. 
Such firm shall tabulate all official ballots 
that are included in envelopes bearing num- 
bers corresponding to those selected by said 
firm. In instances where more than one 
envelope bears the same number, .said firm 
shall endeavor, by an inspection of such 
envelopes and the ballots therein, or by 
other means, to determine which ballots are 
falsified. The candidate or candidates receiv- 
ing the largest number of votes for the 
respective offices shall be duly elected. 
Ballots for noncontested offices shall not 
be tabulated. Such tabulating firm shall 
cause a repon of the votes cast for each 
candidate to be delivered to the President 
and the Executive Director at lca.st fifteen 
(15) days prior to the first day of said con- 
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vention. All ballots and envelopes shall be 
retained by said firm until otherwise in- 
structed by the Board of Governors. Any 
nominee shall be entitled to obtain from 
said tabulating firm written verification of 
the results of said tabulation. 

Section 7. At least ten (10) days prior 
to the opening day of the election year con- 
vention, the Executive Director, by writ- 
ten or telephonic communications, shall 
announce to all candidates and to members 
of the numismatic press who customarily 
receive announcements from the Associa- 
tion the number of votes obtained by each 
candidate for each office. Those elected will 
be installed and assume their duties at the 
last membership meeting of said conven- 
tion and will hold office until their suc- 
cessors have been duly elected or appointed 
and declared installed. 

Section 8. If a vacancy shall occur in 
the office of the Vice President, for any 
reason, the Board of Governors shall elect 
an eligible member of the Board to fill such 


vacancy for the unexpired term of the of- 
ficer replaced. 

Section 9. If any other vacancy shall 
occur on the Board of Governors for any 
reason, such vacancy shall be filled by the 
person who failed to be elected as a Gov- 
ernor by the least number of votes in the 
most recent election. Each subsequent 
vacancy shall be filled in like manner by 
the person who in turn failed to be elected 
as a Governor by the next least number 
of votes. 

Section 10. Any person elected as Presi- 
dent cannot be a candidate for the office 
of President or Vice President, but may be 
a candidate for Governor in any subse- 
quent election. 

Section 1 1 . No person shall be eligible 
for election as Governor in any election 
who has been elected to serve as Gover- 
nor for eight (8) consecutive years in the 
most recent preceding elections; but any 
such person, other than a past President, 


shall be eligible for election as President or 
Vice President in such election. 

Section 1 2 . Any person elected as Gov- 
ernor for a four-year term (or who fills a 
vacancy in said office for said term) shall 
be subject to removal from that office at 
the expiration of the first two (2) years of 
said term in the manner following: Petitions 
shall be submitted to the Executive Direc- 
tor on or before April 1 5 of any election 
year setting forth the grounds on which 
such Ckivernor should be removed from of- 
fice and signed by a number of the mem- 
bers of the Association equivalent to twenty 
percent (20%) of the number of members 
of the Association who voted at the im- 
mediately preceding election. No such peti- 
tion shall be circulated until a copy thereof 
has been mailed to and received by the Ex- 
ecutive Director for transmittal to the 
Governor sought to be removed thereby. 
In the event that such signed petitions are 
received by the Executive Director in con- 
formity to the foregoing requirements, the 
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Executive Director shall place on the ballot 
for the elec'tion year in which such petitions 
are submitted the question as to whether 
said Governor shall be removed from of- 
fice. If a majority of those voting on the 
question of such removal shall vote in favor 
thereof, the office of such Governor shall 
be considered vacant and such office shall 
be filled in the manner provided in Section 
9 of this Article VI. 

Section 1 3 . No Governor may become 
a candidate for the office of President or 
Vice President in any election year prior 
to the year in which such Governor’s term 
of office expires, unless such Governor sub- 
mits, in the manner following, his written 
resignation as such Governor effective upon 
the installation of officers at the next ensu- 
ing Association convention. Such resigna- 
tion must be submitted to and received by 
the Executive Director on or before No- 
vember 30 of the calendar year immedi- 
ately preceding such election year. Such 
resignation shall be irrevocable and shall be 


effective whether or not such resigning 
Governor is elected to the office of Presi- 
dent or Vice President. In the event of such 
resignation, such resigning Governor’s suc- 
cessor shall be elected at such election year 
election to serve for the remainder of such 
resigning Governor’s term. This section 
shall apply only to governors elected at the 
1981 and subsequent elections. 

Section 14. The phrases “two-year 
term’’ and “term of two (2) years,’’ “four- 
year term’ ’and “term of four (4) years,’’ 
and “eight (8) consecutive years’’ as used 
in this Article VI shall be deemed to in- 
clude a term of approximately two or four 
years, or a period of approximately eight 
years, as the case may be, in all instances 
where a Governor’s tenure may be slight- 
ly less than or slightly more than that time 
frame by reason of differences in the dates 
on which the Governors are installed. 

Section 15. Each officer, at the expira- 
tion of his term, shall deliver to his suc- 


cessor all books, papers and other proper- 
ty of the Association in his possession. 

Article VII 
Elections— Ethics 

Section 1 . No person shall submit for 
publication or cause to be published any 
printed paid advertisement promoting any 
person’s candidacy in an ANA election 
without that person’s con.sent. 

Section 2. No member may make or 
publish any false, misleading, libelous or 
slanderous statements. 

Section 3 . No member may cause to be 
published or distributed any advertisement 
relating to an ANA election that docs not 
include the name and addre.ss of the spon- 
soring person or organization. If the spon- 
sor is a committee or organization, the 
name and address of its chairman or other 
principal repre.scntative must be included 
in the advenisement. 

Section 4. No advenisement relating to 
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an ANA eleaion (or any envelope or wrap- 
per therefor) shall include any name, ab- 
breviation, device or address that will in any 
manner indicate or imply ANA’s endorse- 
ment of, or opposition to, any candidate. 

Section 5. Any member violating any 
of the preceding provisions shall be sub- 
ject to expulsion, suspension or other dis- 
ciplinary action therefor by the Board 
of Governors. 

Article VIII 

Duties of Corporate Officers, 
Appointed Officers and 
Special Officers 

Corporate Officers 

Section 1 . Fhe duties of General Coun- 
sel shall be to provide legal advice to the 
Board of Governors as may be requested. 
7'he General Counsel may appoint Local 
Counsel as may be required or hire any 
other temporary personnel as may be re- 
quired to provide the requested legal advice 
so long as all expenditures are either a part 


of the approved budget or the expenditures 
are authorized by the Board of Governors. 

Section 2. The duties of the Executive 
Director shall be: 

(a) To manage and direct all activities of 
the Association subject to the supervision 
of the Board of Governors. 

(b) To employ, discharge and fix the 
compensation of all employees of the As- 
.sociation other than that of Corporate Of- 
ficers and Special Officers. 

(c) To make recommendations to the 
Board of Governors with respect to the per- 
sons to be selected as Appointed Officers. 

(d) To keep all expenditures within the 
scope of the approved budget. 

(e) To define the duties of all employees 
of the Association to the extent that such 
duties are not otherwise defined herein. 

(f) To supervise the performance of all 
employees of the Association other than the 
Corporate Officers and the Special Officers. 

(g) To delegate tho.se responsibilities of 
management as shall in his judgment be in 


the best interest of the Association. 

(h) To keep a true record of the transac- 
tions of the Association and preserve all 
documents pertaining to his office. 

(i) To act as Secretary of the Board of 
Governors, keep a true record of its pro- 
ceedings and send a copy thereof to each 
of its members. 

(j) To receive all funds paid to the 
Association, except those which are col- 
lected by the Manager of the Bookkeep- 
ing Department and thereafter transmitted 
to the Executive Director, remit all receipts 
to the Treasurer at least once a month; 
prepare a monthly financial report and sub- 
mit a copy thereof to each member of the 
Board of Governors. 

(k) To prepare and sign all proper war- 
rants on the Treasurer, and forward them 
to the President or Vice President when 
so directed. 

(l) To receive all applications for member- 
ship; if properly prepared and accompanied 
by the required advance dues and fees, to 
publish such applications in the official 
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magazine; present objections to such ap- 
plications to the Board of Governors; pub- 
lish information as to the new members ad- 
mitted, transfers in membership and known 
deaths, and make monthly revisions of the 
mailing list of the official magazine. 

(m) To attend to all matters relating to 
subscriptions to the official magazine by 
nonmembers, and the sale of copies thereof 

(n) To keep in safe custody the seal 
and the dies of the Association; to arrange 
for the preparation of such dies as may 
be authorized. 

(o) To prepare an accounting of all funds 
received and a full and final report of all 
matters penaining to his office at the end 
of the fiscal year and render the same to 
the Association, and have the officers’ re- 
port and certified public accountants’ report 
printed and made available to the member- 
ship at the annual ANA convention. 

(p) To perform such duties in connection 
with nomination and election of officers as 
may be required by the.se bylaws. 


Section 3. The duties of the Treasurer 
shall be: 

(a) To pay out money only on warrants 
drawn and signed by the Executive Direc- 
tor and countersigned by the President or 
Vice President. 

(b) To invest and reinvest the funds of 
the Association in accordance with instruc- 
tions from the Board of Governors. 

(c) To prepare an accounting of all funds 
received by the Association and a full and 
final report of all matters penaining to his 
office at the end of the fiscal year, and 
render the same to the Association through 
its President. 

Appointed Officers 

Section 4. I he duties of the Editor shall 
be to provide suitable material and be 
responsible for the publication of the of- 
ficial magazine and other official publica- 
tions, and prepare a full and final annual 
report of all matters pertaining to his of- 
fice at the end of the fiscal year and render 
the .same to the Association through its 


President. The Editor shall report to the 
Executive Director. 

Section 5. The duties of the Director 
of Certification Services shall be to attend 
to the needs of the members of the Asso- 
ciation who may utilize the certification 
services provided by the Association; and 
to ensure that all coins graded by the 
Association are graded in accordance with 
the ANA Grading Standards; and prepare 
a full and final annual report of all matters 
pertaining to his office at the end of the 
fiscal year and render the same to the 
Association through its President. The Di- 
rector of Certification Services shall report 
to the Executive Director. 

Section 6. The duties of the Librarian 
shall be: 

(a) To keep in .safe custody and good 
order all library books, papers, etc., which 
the A.ssociation has or may acquire. 

(b) To compile and keep an accurate 
catalog of all material coming into his 
charge, with the price thereof, if acquired 
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by purchase, or the name of the donor, if 
acquired by gift. 

(c) To afford access to such material and 
loan the same to members of the Associa- 
tion under rules and regulations adopted 
by the Board of Governors. 

(d) To prepare an accounting of all 
funds received and a full and final report 
of all matters penaining to his office at 
the end of the fiscal year, and render the 
same to the Association through its Pres- 
ident. The Librarian shall report to the Ex- 
ecutive Director. 

Section 7. The duties of the Museum 
Curator shall be to keep in safe custody and 
good order all of the A.ssociation’s museum 
property; to receive, acknowledge and re- 
cord all gifts and loans to the Museum; to 
supervise the purcha.se of museum material 
and the disposition of unwanted items; to 
exhibit material suitably in the Museum for 
the benefit of visitors to the headquarters; 
and to prepare a report of the activities of 
the Museum at the end of each fiscal year 


and render the same to the Association. 
I he Museum Curator shall report to the 
Executive Director. 

Section 8 . An Assistant to the Executive 
Director shall perform such duties as may 
be delegated to him or her by the Execu- 
tive Director. The nature and extent of 
such delegation shall be subject to tbe 
supervision of the Board of Governors. 
Each such A.ssistant shall repon to the Ex- 
ecutive Director. 

Special Officers 

Section 9. I he duties of the Historian 
shall be to establish, provide and maintain 
a written history of the As.sociation, and 
shall report to the Librarian. 

Section 1 0. The duties of the Sergeant- 
at-Arms shall be to provide advice as to the 
security of the conventions; and to gen- 
erally a.s.si.st the Board of Governors to 
maintain order at both its meetings and 
conventions. The Sergeant-at-Arms shall 
report to the Executive Director. 


Article IX 
Conventions 

Section 1 . The Association shall meet 
in convention at least once every year, at 
such time and place as may be decided 
upon by the Board of Governors. The time 
and place thereof shall be officially an- 
nounced by the President in at least one 
issue of the official magazine, published 
prior to said convention. 

Section 2. As soon as it shall be expe- 
dient to do so, the President shall each year 
appoint: 

(a) A Resolution Committee whose duty 
shall be to consider all matters referred to 
it and repon thereon as soon as convenient. 

(b) An Auditing Committee whose duty 
shall be to audit such reports and accounts 
as may be referred to it and report there- 
on as soon as convenient. The Board of 
Governors may retain the services of a 
Certified Public Accountant or firm of 
public accountants to audit the books of 
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the Association. 

(c) Such other committees as the Presi- 
dent may deem advisable to facilitate the 
work of the convention. 


Article X 

Gifts and Bequests 

Section 1 . I he Association welcomes 
gifts and bequests of numismatic material, 
numismatic literature, funds, securities and 
other properties to be u.sed for the purpo.ses 
set forth in its Federal Charter, such gifts 
and bequests to be made directly to the 
As.sociation or to its Endowment Fund 
Frust. A donor may direct the Association 
or the Tru.stee of said Endowment Fund 
1 rust to allocate the subject of his gift or 
bequest to one or more of the following 
purposes: (a) library; (b) museum; (c) numis- 
matic education; (d) general operating fund 
of the Association; (e) such additional pur- 
pose or purpo.ses as shall be authorized from 
time to time by a majority vote of the 


Board of Governors of the Association in 
conformity to its Federal Charter. 


Section 2. Any donor of a gift or be- 
quest of a value of $25 or more shall re- 
ceive recognition by having his name and 
place of residence (but not his R.F.D. 
number or street address) published in The 
Numismatist, except that any such gift 
shall be published as anonymous at the 
donor’s request. 


Section 3. Donors shall be given the 
following designations, based in each case 
upon the aggregate value of a donor’s gift 
or gifts to the Association: 


Grand Benefactor 

Benefactor 

Grand Patron 

Patron 

Donor 


$25,000 or more 
$10,000-$24,999 
$ 5,000-$ 9,999 
$ 2,000-$ 4,999 
$ 1,999 or less 


A club contributing $250 or more shall be 
designated as a 250-(dub, 500-Club and up- 


ward as its contribution increases in units 
of $250. 

Section 4. The Executive Director shall 
keep a permanent record of all gifts and be- 
quests and issue consecutively numbered 
receipts therefor to the donor or his estate 
at the time such gift or bequest is received. 


Section 5. The gift of any numismatic 
item or any book or other publication 
which the Association does not desire to 
keep for its museum or library may be .sold 
and the proceeds thereof used for the pur- 
pose for which said gift was made. 


Article XI 
Special Provisions 

Section 1 . No officer, staff member, 
committee or member shall incur any ex- 
pense in the name of the Association ex- 
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cept with the authorization or approval of 
the Board of Governors. 

Section 2. Reproduction of the Asso- 
ciation’s seal shall be used for no pur- 
pose other than official stationery and of- 
ficial publication, except with the written 
authorization or approval of the Board 
of Governors. 

Section 3. The official magazine shall 
be published monthly and shall be known 
as The 'Numismatist. As far as it is possi- 
ble to do so, it shall be the Association’s 
official means of communication with its 
members. 

Section 4. The fiscal year of the Asso- 
ciation shall be from April 1 to March 3 1 . 

Members’ Code of Ethics 

Approved August 1965 by the ANA Board of Governors. 

Membership in the American Numismat- 
ic Association is a privilege extended to 


those persons and organizations deemed 
worthy thereof and is not a matter of right. 
Such membership can be maintained only 
until the Board of Governors determines 
that the condua of a member has been such 
that, in the best interest of the Association, 
his membership should be terminated. 

For the guidance of its members, this 
Code of Ethics has been duly adopted 
by the Board of Governors under the 
authority vested in it by the Federal Charter 
and the bylaws of the Association. A breach 
thereof by any member reflects, directly 
or indirealy, upon all other members. Such 
a breach shall be considered conduct prej- 
udicial to tbe welfare of the Association and 
cause for aaion by the Board of Governors. 

As a member of the American Numismatic 
Association, 

I agree to support and be governed by the 
Federal Chaner and the bylaws of the As- 
sociation, and by such rules, policies and 


regulations as may be in force from time 
to time; 

I agree to conduct myself so as to bring 
no reproach or discredit to the Associa- 
tion, or impair the prestige of the member- 
ship therein; 

I agree to base all of my dealings on 
the highest plane of justice, fairness and 
morality; 

I agree to neither buy nor sell numis- 
matic items of which the ownership is 
questionable; 

I agree to conform to the accepted stand- 
ards of dignified advertising; 

I agree to take immediate steps to correct 
any error I may make in any transaction; 

I agree not to sell, exhibit, produce nor 
advertise counterfeits, copies, restrikes and 
reproductions of any numismatic items if 
their nature is not clearly indicated by the 
word “counterfeit,” “copy,” “restrikes” or 


Send your want list to: 

DELAWARE 

VALLEY 

COINS 

in the 

Stoney Creek Center 
455 Baltimore Pike 
Springfield, PA 19064 
(215) 328-5544 

Frank 





Kimm VAUiYcmA st/uhpoi. 


RARE DATE 
U.S. GOLD 


BUYING; 


SELLING: 


I specialize in rare date 
U.S. gold coinS; so I have 
the customers waiting for 
your coins. And I can pay 
the most! 

I have, or can acquire, 
the coins that you want! 


Please contact me with the coins that you 
have for sale, or for a list of my current 
inventory. 

Please send for list of references. 

T>r, Kichard S, Appel 

DtAlER H RAK U.S. 601D COWS 

1-800-782-2646 • 201-922-6898 
715 W. Park Ave. • P.O. Box 791B 
Oakhurst, NJ 07755 
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“reproductions,” incused in the metal or 
printed on the paper thereof, with the ex- 
ception of items generally accepted by 
numismatists and not in any way misrep- 
resented as genuine. 

I agree to represent a numismatic item to 
be genuine only when, to the best of my 
knowledge and belief, it is authentic; 

I agree to fulfill all contracts made by me, 
either orally or written, to make prompt 
payments upon delivery and to return im- 
mediately any item that is not satisfactory; 

I agree to give aid to members in their quest 
for numismatic knowledge. 

Dealers’ Code of Ethics 

Approved August 1967 by the Board of Governors: 
revised August 1975. 

As an ANA member dealer, 1 pledge my- 
self to the following principles: 

To fully comply with the ANA Mem- 


bers’ Code of Ethics as published in The 
Numismatist. 

To purchase and sell coins from fellow col- 
lectors and dealers at prices commensurate 
with a reasonable return to the seller and 
for a reasonable return on my investment 
with regards to the then prevailing rate. 

To furnish my clientele with advice on 
numismatic information to the best of 
my ability. 

To not knowingly handle for resale forger- 
ies, counterfeits, unmarked copies, altered 
coins or other spurious numismatic mer- 
chandise that is not clearly labeled as sucb. 

To frequently publish my .statement of 
return privileges which will allow my cus- 
tomers a minimum of fifteen (15) days from 
my date of mailing or sale to return 
numismatic material for full refund. If a 
customer chooses to have a coin authen- 
ticated by the ANA Certification Service, 


and he submits it to ANACS within ten 
(10) days of my mailing date, I will con- 
tinue to recognize his return privilege for 
fifteen (15) days after ANACS mails the 
coin back to my customer. 

To abide by all local, state and federal laws 
in all numismatic matters and to assi.st in 
the prosecution of violators of the law in 
this respect. 

To recognize and respeci my own contracts 
and busine.ss dealings and those of fellow 
members of the Association. 

1 o avoid unjustified and/or false statements 
or misrepre-sentations in my relations with 
others and to fully cooperate for the ad- 
vancement of our hobby and business in 
my relations with collector and dealer alike. 

Violation of this Code will be grounds for 
expulsion from the American Numismatic 
Association as .stated in its bylaws. • 


WINTER 


ALAMO’S 

Association Membership Program 


Pontiac Grand Am 

or similar Midsize Car 
$0 Cl 95 A DAY Call 

_ ^ 5-7 DAY HKNTAL 

For Reservations: 

• Call Toll Free 1-800-732-3232 

• Request Plan Code “KY” 

• You Must use your Association 
II) Number 






Alamo l.ocations: 
Albuquerque 
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Atlanta 
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Kansas City 
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Orlando 

1‘alm Sprint's 

I'hoiMiix 

l*itlsl)uiqti 
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Keiio 

Salt Lake City 
San Antonio 

San Francisco 
San Jose 
Sarasota 
Savatinah 


Tulsa 

Washington. D 
West Mam 
West I’alni Beac 


Unlimited Free Mileage 


Fully 

NATIONWIDE 

FLA. & HAWAII 

ly^onfel: 

Daily 

Weekly 

Daily 

Weekly 


*28 

*99t.r. 

*22 

* 791.5 

Comiiaci 

*30 

*119'** 

*24 

* 891.5 

Midsi/e 

*32 

»139ur. 

*26 

* 995.5 

Stiuidard 

*31 

*1591.5 

*28 

* 1195.5 

l.uxutT 

*35 

*199'” 

*32 

* 1595.5 





FREE UPGRADE COUPON 

One Category — Example: Compact to Midsize 



Valid January 2- March .‘{I, 1988 

Must be in conjunction with "BY” Rates 

Limit one coupon per rental 

Valid for Compact car or higher 

Blackout periods do apply 

Not valid in Florida, Hawaii. Denver. 

Salt Lake City, Reno 


93019 


ALAMt/ ASSOC MMO.N JD # REOI IRFJ > 

I’reseiit this certiftcale on arrival at the Alamo lounter at 
any location. Call your I’rolessional Travel Consultant or 
Ahimo at I Reserve a4 hours in iidvance He 

sure to use vour .Association I D. Number and retiuest 
Plan "HV. 
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A-Mark Precious Metals, Inc 4 

AK Coins/Anima Klement 40 

A ALL Coins 150 

Abbott’s Coinex Corp 166 

Adams, A1 C 143 

Akers, David \V., Inc 63 

Alamo Rent A Car 144 

Alamo Heights Coin Shop 189 

Albuquerque Collector’s World 147 

Alkmaar Associates 147 

Allen’s 143 

Allied Coin Investments, Inc 153 

Allstate Coin Co 163 

Ambassador Coins & Stamps, Inc 146 

American Bank Note Company 55 

American Coin Co 162 

American Coin Portfolios 147 

American Heritage Minting 18, 123 

American Rare Coin, Inc 179 

American Silver Dollars 166 

Americana & Collectibles Press 64 

Amspacher, Bruce 144, 146 

ANACS-Request for Certification Forms 135-36 

Ancient & Rare Coins 141 

Annis, Michael C 18 

Appel, Dr. Richard S 188 

Apte, Donald, Inc 144 

Armstrong, Dick, Rare Coins 85 

Astrich, Robert L 142 

Avena Coin Co., The 43 

Ball, Harold J 91 

Bank Leu, Ltd 62 

Bassan M., Nessim 154 

Beach, George M 141 

Bebee’s IBC 

Berg, Dave, Investments Ltd 151 

Berk, Harlan J., Ltd 166 

Beymer, Jack H 79 

Birkler, Lucien L., & Company, Inc 34 

Blanchard, James U. & Co., Inc 1 10 

Bland, David, Jr., Galleries, Inc 160 

Blum, Steve, Inc 149 

Bourne, Remy 29 

Bowers & Merena Galleries, Inc. ... 10, 80-81 

Brigandi, Donald E., Co., Inc 142 

Brombal, Paul A 154 

Brown, Hy, Inc 151 

Bryan, Ltd 26 

Bullowa, C.PL 173 

Byers Numismatic Corp 151 

California Coin Exchange » 149 

California Numismatic Investments, Inc. . . 145 


Canadian Numismatic Journal 24 

Capital Plastics 175 

Captain Cook Coin Co. of Honolulu, Inc. 90 

Carlton Numismatics, Inc 151 

Carr, Jim, Inc 90 

Cedar Center Coin Co 153 

Certified Numismatic Investments 145 

Cherry Creek Coin Co., Inc 150 

Classic Coin Co 153 

Cline’s Rare Coins 100 

Cochran’s Coins, Inc 145 

Cohen, James H. & Sons, Inc 149 

Cohen, Jerry, Corporation 17 

Coin & Bullion Reserves 152 

Ck)in Exchange, The 143 

Coin Galleries 28 

Coin World 6 

Coin-A-Sir 148 

Coins & Currency, Inc 153 

Coins of the Realm, Inc 158 

Coins Unlimited 142 

Colavita, S.M., Coins 150 

Collectors Choice, Lhe 150 

Collector’s Corner, Inc 36 

Colonial Coins, Inc 24 

Colony Coin Co 146 

Commem Towne, Inc 25 

Commercial Coin Co 148 

Continental Coin Corporation 72 

Continental Investment Group, Inc., The 177 

Criswell, Grover C 146 

Currency Unlimited 148 

Curtis, Mark S 154 

DARU 151 

Dannrcuther, John, Rare Coins, Inc 41 

Davies-Nadin-Davis 155 

De Falco, Mike, Rare Coins 76 

Delaware Valley Coin & Stamp Co 188 

Denly’s Coins of Boston 148 

Devonshire Rare Coin Galleries 37 

Dolphin Coins 146 

Downie, P.J., Pty. Ltd 147 

Dynamic Software, Inc 92 

Early American Numismatics 152 

Edelman’s 112 

Edgewood Coin Shop 143 

t^ggimann, George 1 148 

Eighteen Forty One 152 

Eighteenth Ave. /Goldie’s Coin Center, Inc. 132 

Empire Coins 141 

England, Victor 141 

Error Trends Coin Magazine 147 

Escondido Coin Shop 152 

Essex Numismatics, Inc 162 

Estes, Steve, Inc 132 

Eunson, Steele, Rare Coins 143 

Excelsior Coin Gallery 22 

Eyer, Steve 107 

Fairfield Rare Coins 151 

Ferris Stamp & Coin Co 142 


First Union Company 171 

Fischer Coins & Stamps 142 

Florence Stamp & Coin 121 

Florida Coin Exchange 142 

Flynn, Joe, Rare Coins & Bullion, Inc. 144 

Follett, Mike, Rare Coin Co 46 

Forman Enterprises, Ltd 182 

Fort Worth Coin Co., Inc 146 

Free State Numismatics, Inc 149 

Froseth, K.M 183 

GDK Coins, Inc 185 

Galerie des Monnaies 123 

Geiger, M 146 

Gershenson, Dorothy, Inc 146 

Gilbert-Martin Agency 8 

Gillio, Ronald J., Inc 56 

Glazer, Len & Jean 178 

Gold & Silver Emporium 151 

Gold Dust Coin 144 

Golden Eagle Coin Exchange 109 

Goldman, Kenneth M., Inc 92 

Goldtown 142 

Gothic Coins & Stamps, Inc 155 

Great American Coin Co 150 

Great Lakes Coin Co 42 

Gross, Richard, Rare Coins, Inc 150 

Guide, John 158 

Gulfcoast Rare Coins, Inc 142 

Hall, David 156 

Hamilton, John T 149 

Hanks & Associates, Inc 16 

Harmer Rooke Numismatists, Ltd 57 

Hauser’s 143 

Hayes, Charles E 150 

Hendler, Saul 1^4 

Heritage Numismatic Certification Institute 5 

Hipps, Ed, Gallery 2 3 

House of Stuart, Ltd 2 3 

Hudson, Louis, Rare Coins 154 

Hughes House 185 

Imperial Coins 100 

InterCol Collectables Gallery 146 

International Coins & Currency, Inc 142 

Isaac, Jeff, Rare Coin, Inc 143 

J & D Coins 143 

J & M Numismatic Investments 132 

Jackson, Larry 152 

Jake’s Marketplace, Inc 158 

James, Ryan, Ltd 153 

Johnbrier, Alfred E 151 

Johnson, Robert R., Inc 154 

Jones, Harold C., Jr 153 

Jones, Harry E 137 

Jorgensen, Art 151 

Justrite Rare Coins, Inc 161 

Kagin’s 3 5 

Kelly, Kirk, Rare Coins 143 

Kern, Jonathan K 86 

Keystone Coin & Stamp Exchange 128 

Kirtley & Fauver Exonumia 149 
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Klausen, Jack 176 

Knight, Lyn F 143 

Kolbe, George Frederick 161 

Koppenhaver, Paul L 152 

Kraso Coins 142 

Krause Publications 1, OBC 

Krueger, Kurt R 108 

Kutcher, Bruce, Inc 145 

Lawrence, David, Rare Coins 153 

Leidman, Julian 115 

Lenhart, Leroy, Rare Coins 159 

Levin, Benjamin 174 

Lipton, Kevin, Rare Coins, Inc 145 

Littleton Coin Co 16 

London Coin Galleries 141 

Lubbocks 174 

Lustig, Andrew P 152 

Main Line Coin & Stamp, Inc 15 

Maker, Joel L. & Co., Inc 179 

Manfra, Tordella & Brookes, Inc 94 

Margolis, Richard 149 

Marshall, Virg, III 152 

McAfee, Tom 118 

McDonald, David 104 

McGuigan, Jim 150 

Mclntire Rare Coins, Inc 150 

Melamed, Richard, Rare Coins, Inc 107 

Metro Coin, Ltd 130 

Mid-American Rare Coin Auctions, Inc. .120 

Mid-Continent Coin 147 

Mintmaster Coin Galleries 151 

Mish International Monetary, Inc 149 

Moore, Charles D 155 

Morycz, Stanley 165 

Muenzen und Medaillen Ag 96 

NASCA 181 

National Coin Investments, Inc 182 

National Gold Exchange, Inc 106 

New Hampshire Numismatics 125 

North American Coin Co 144 

North State Coins 144 

Northeast Numismatics, Inc 74 

Northwest Banknote Imports 148 

Novack, Sylvia 153 

Numisco Rare Coins Ltd 141 

Numismatic Associates of New England, Inc. 183 

Numismatic Enterprises 170 

Numismatic Fine Arts, Inc 103 

Numismatic Guild, The 78 

Numismatic Investments of Florida 30 

Numismatic Professionals, Inc 137 

Numismatic Resources, Inc 169 

Numismatic Studio, The 154 

Numismatics International 151 

Numismatics of Distinction, Ltd 151 

Numismatik Lanz Muenchen 141 

O’Carmody’s Coins 173 


Ocala Coin Shop 112 

Oklahoma Federated Gold & Numismatics, Inc. 1 10 

Olde Towne Coin Co., Inc 149 

Orlando, Mike 150 

Ossie’s Coin Shop 104 

PMV, Inc 108 

Palisades International Co 153 

PandaAmerica 145 

Paramount 139 

Pasadena Coin Co 154 

Pennies & Postage, Inc 145 

Pieces of Eight 147 

Pike, David, Jr 104 

Pobjoy Mint Ltd 129 

Polansky, Les, Inc 144 

Ponterio & Associates, Inc 88 

Presidential Coin & Antique Co., Inc. ... 149 

Professional Coin Grading Service 113 

Professional Numismatists Guild 20 

Proof Positive Coins 155 

Puckett, Paul J 152 

Pullen & Associates, Inc 117 

Pullen, Norman, Inc 147 

Queen City Coins, Inc 147 

Rarcoa 121 

Rare Coin Investments of Ramsey 144 

Rare Coins & Classical Arts Ltd 102 

Rarities Group, The 45 

Rarities Mint, Inc 75 

Regal Stamp & Coin Co 82 

Renrob Coins, Inc 157 

Rettew, Joel, Rare Coin Galleries, Inc 87 

Rhue, Robert 152 

Roc, Jay, California Gold 145 

Ro.ssa & Fanenbaum 149 

Royal Coins, Inc 141 

Rynearson, Dr. Paul 164 

S D L, Inc 84 

S.G. Rare Coins 184 

Sarosi, John Paul, Inc 98 

Sarr Coin Co 145 

Scarlett Enterprises 147 

Scheiner, John & Hannelore 126 

Schroeder’s Coins & Currency 137 

Schwan, Fred 148 

Sedwick, Frank 124 

Sequoia Numismatics 144 

Silver Shop, The 142 

Silver'Fowne 40 

Simkin, Paul H 152 

Simmons & Simmons Numismatists 143 

Sloat, Sam, Coins, Inc 186 

Smith, Christina M 154 

Smith, Sidney W., & Sons, Inc 79 

Snyder’s Coin Shop 153 

Southwestern Gold 115 

Spangenberger, Hank 146 


Spanier, Kun 141 

Spink & Son Ltd 14 

Stack’s IFC 

Stagg, David, III 128 

Steinberg, Mel 148 

Steinberg’s 144 

Steinmetz Coins & Currency, Inc 112 

Stephens, Karl 154 

Stern Coin Company 144 

Stockton, Mark 147 

Stone Mountain Coin & Stamp Supplies 148 

Straight Talk Assets, Inc 118 

Strauss Coins & Stamps, Inc 153 

Superior Stamp & Coin Co., Inc 12-13 

Supreme Coin & Stamp Co., Ltd 154 

Sweeney, Fred, Rare Coins, Inc 150 

Swiss Bank Corp 44 

Sycamore Coin Gallery 148 

T & G Numismatics 171 

Tallarico Rare Coins, Inc 143 

Tangible Investments of America 27 

Taub, Chan & Bennun Ill 

Teapany, J J 85 

Teller, M. Louis 125 

Texas Foreign Exchange 42 

Texas International Gold, Inc 180 

Texas Numismatic Investments, Inc 142 

Tilson, Scott, Rare Coins 146 

Tower Coin & Stamp Exchange 187 

Travers, Scott, Rare Coin Galleries, Inc. 145 
U.S. Rare Coin Certification & Trading Co. 1 3 1 

University of Calgary 39 

University of California Press 146 

Van Grover, J.J., Ltd 176 

Vault, The 172 

Viking Coins & Currency 149 

Waddell, Edward J., Ltd 138 

Walker, Thomas D 141 

Warmus, James 148 

Washington Rare Coin Investments 97 

Web’s Coins 180 

Weinberg, Fred & Co., Inc 167 

Weitz, Harold B., Inc 101 

Werner, F.S. & Associates 127 

Western Numismatics, Ltd 186 

Westfall, Robert E., Inc 116 

Westwood Rare Coin Gallery 145 

White, Harlan 122 

Whitlow, Larry, Ltd 157 

Wilkison & Son, Inc 145 

Williams Gallery, Inc 19 

Wing, Philip, and Company 9 3 

Witter (loins 147 

Wold Associates 152 

Wolfe, C.H 141 

Wolfe, Keith 150 

Wooddiff Investments Corp 153 

World-Wide Coin Investments, Inc 34 

Wrubel, (iordon J., Rare Coin Investments, Inc. 98 

Youngerman, William, Inc 114 

Zarit, Jeffrey S 154 
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Battling Those Post-Attack Numismatic Blues 


I ’MSLEEPINGA lot better recently 
since I learned of the government’s 
plans to continue the production 
of United States coinage following a 
nuclear war. This comforting informa- 
tion is contained in a very discomfort- 
ing book by national affairs researcher 
Edward Zuckerman entitled The Day 
after World War 111 (New York: The 
Viking Press, 1984). 

According to Zuckerman, the Fed- 
eral Emergency Management Agency 
(FEMA) and other government organ- 
izations have made lengthy plans for 
nationwide recovery following nuclear 
war between the United States and the 
enemies of our choice. Among the con- 
tingencies for the post-attack period is 
a series of drafts of legislation that 
would be submitted to the Congress 
(assuming a majority of the members 
of Congress are alive and can be lo- 
cated following the outbreak of World 
War III). 

There also are emergency proposals 
that can be used if Congress is not of- 
ficially functioning. One of the post- 
attack proposals would permit the Sec- 
retary of the Treasury (if he or she 
likewise is still around) to change the 
designs, metallic compositions, and 
even the sizes of our money as he or 
she deems appropriate. 

Now and then, FEMA and other 
agencies conduct war games to deter- 
mine how effective their post-attack 
recovery planning might be. During a 
1980 exercise. Treasury Depanment 
planner Gary Robbins pointed out that 
“the [mock] attack destroyed the en- 
tire capability of the United States to 
print money, and we were told there 
were no currency reserves.’’ Frighten- 
ingly, in that particular preparedness 
exercise, nuclear weapons fell on “only’’ 


about 25 percent of the country. 

As terrible as the thought of nuclear 
warfare is, I keep chuckling over the 



possibilities of post-war numismatics. 
Will there be a U.S. Commission of 
Fine Arts available to lend guidance 
concerning the new designs to appear 
on those coins? Will the new coins be 
available in proof sets as well as circula- 
tion strikes? How early following the 
last multi-megaton blast can I place my 
order with the Mint? Will the Mint ac- 
cept my personal check? 

Actually, the answer to that last 
question already is known. Existing 
federal policies, according to Zucker- 
man, contain provisions for “the clear- 
ance of checks, including those drawn 
on destroyed banks.’’ The remaining 
banks may be ordered to accept and 
clear all personal checks. (In any event, 
banks will be encouraged to continue 
selling U.S. Savings Bonds once they 
reopen after the nuclear attack.) 

Since the U.S. Postal Service also has 
plans for prompt resumption of opera- 
tions after a war, I envision other kinds 
of numismatic fallout, too— mail-order 
promotions touting limited availabil- 
ity of limited-edition medals, tokens 
and art bars commemorating heroes 
of the brief battles, and perhaps even 
an entire series honoring the famous 
cities of the world that no longer are 
on the map. 

Unlike today’s promotions for new 
issues, collectors won’t have to worry 


about marketplace manipulations that 
continually raise the prices of these 
macabre items. Immediately following 
World War III, the President (or his 
successor) will implement “Federal 
Emergency Plan D,’’ which will im- 
mediately freeze all wages, prices and 
rents. At least you won’t need a sub- 
scription to the “grey sheet’’ for awhile. 

There is absolutely nothing funny 
about the prospeas of nuclear war. It 
is nightmarish to consider whether it 
would be a full-scale attack and coun- 
ter-attack involving massive retaliation, 
or a “limited’’ barrage with a few deto- 
nations of taaical weapons. Some claim 
that just the idea of nuclear war is 
enough to prevent it from ever happen- 
ing. Others believe the best prevention 
is both a large supply of weapons and 
plenty of post-attack planning. 

If World War III comes to pass, there 
just might be some colleaors among the 
survivors, scrounging for those newly 
designed coins. Federal agents will be 
looking for coins, too. Author Zucker- 
man says post-attack planning calls for 
quick resumption of tax collecting by 
the Internal Revenue Service. That 
alone is pretty frightening. • 


COMING NEXT MONTH 

Despite that many collec- 
tors feel that no worthwhile 
coins can be obtained from 
circulation these days, a few 
have realized that collecting 
clad coinage offers an interest- 
ing challenge. William Rade- 
ker explains what to look for 
and how to get started. 
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COMMEMORATIVE HEADQUARTERS 

Since 1940, ‘‘headquarters** to thousands of “particular** collectors. 
You*ll like our ultra*conservative grading and will come back for more! 


MS-63 MS-64 MS-65 


Isabella Quarter 

$1050 

Write 

Write 

Lafayette Dollar 

1900 

Write 

Write 

Alabama 

550 

Write 

Write 

Alabama 2x2 

650 

1050 

Write 

Albany 

595 

795 

1450 

Antietam 

875 

975 

1750 

1935-PDS Ark Set 

575 

795 

Write 

1936-PDS Ark Set 

575 

795 

Write 

1937 PDS Ark Set 

595 

875 

Write 

1938-PDS Ark Set 

895 

1450 

Write 

1939 PDS Ark Set 

_ 

2750 

Write 

Arkansas Type 

195 

295 

Write 

Bay Bridge 

250 

450 

950 

1934 Boone 

350 

_ 

Wanted 

1935/34-PDS Boone Set 

2750 

_ 

_ 

1935-PDS Boone Set 

750 

1150 

Write 

1936 PDS Boone Set 

750 

1150 

Write 

1937 PDS Boone Set 

_ 

2250 

2900 

1938-PDS Boone Set 

_ 

Write 

Write 

Boone Type 

250 

290 

Write 

Bridgeport 

350 

575 

Write 

California D.J 

475 

695 

Write 

Cincinnati-PDS Set 

_ 

3750 

Write 

Cincinnati Type 

695 

1150 

Write 

Cleveland 

250 

475 

Write 

Columbia-PDS Set 

1450 

1750 

Write 

Columbia Type 

475 

650 

Write 

1892 Columbian 

85 

150 

Write 

1893 Columbian 

70 

120 

Write 

Connecticut 

575 

775 

Write 

Delaware 

575 

795 

Write 

Elgin 

550 

750 

Write 

Gettysburg 

450 

575 

Write 

Grant 

375 

550 

Write 

Grant with Star 

3750 

4950 

Write 

Hawaiian 

2450 

3500 

Write 

Hudson 

1100 

1550 

Write 

Huguenot- Walloon 

- 

695 

Write 

Iowa 

_ 

450 

595 

Lexington 

275 

475 

Write 

Lincoln-IIIinois 

375 

595 

Write 

Long Island 

350 

550 

Write 

Lynchburg 

395 

550 

Write 

Maine 

375 

575 

Write 

Maryland 

350 

525 

Write 

Missouri 

895 

1175 

Write 

Missouri 2*4 

975 

1295 

Write 

Monroe 

195 

395 

Wanted 

New Rochelle 

675 

975 

Write 

Norfolk 

750 

975 

Write 

Norse Medal “Thick" 

195 

575 

Write 

Norse Medal “Thin ' 

- 

Write 

Wanted 



MS-63 

MS-64 

MS-65 

1926 Oregon 

$295 

$395 

Write 

1926-S Oregon 

275 

375 

Write 

1928 Oregon 

475 

575 

Write 

1933-D Oregon 

495 

595 

Write 

1934-D Oregon 

395 

495 

Write 

1936 Oregon 

350 

475 

Write 

1936-S Oregon 

475 

585 

Write 

1937-D Oregon 

275 

375 

Write 

1938-PDS Oregon 

Write 

Write 

Write 

1939 PDS Oregon 

Write 

Write 

Wanted 

Oregon Type 

250 

335 

Write 

Panama-Pacific 

1150 

1350 

Write 

1920 Pilgrim 

250 

375 

Write 

1921 Pilgrim 

450 

595 

Write 

Rhode Island PDS Set 

675 

975 

Write 

Rhode Island Type 

225 

325 

Write 

Roanoke 

450 

695 

950 

Robinson 

225 

325 

Write 

1935-S San Diego 

195 

395 

Write 

1936 D San Diego 

275 

495 

750 

Sesquicentennial 

195 

395 

Write 

Spanish Trail 

1295 

1695 

Write 

Stone Mountain 

195 

395 

695 


1934 Texas 

450 

595 

Write 

1935 PDS Texas 

- 

1600 

Write 

1936 PDS Texas 

1150 

1400 

Write 

1937-PDS Texas 

1250 

1500 

Write 

1938-PDS Texas 

- 

Write 

Write 

Texas Type 

350 

450 

650 

Vancouver 

650 

875 

Write 

Vermont 

525 

695 

Write 

1946 PDS BTW Set 

95 

150 

Write 

1947 PDS BTW Set 

135 

185 

Write 

1948- PDS BTW Set 

295 

375 

Write 

-t- 1949-PDS BTW Set 

595 

695 

Write 

-1- 1950-PDS BTW Set 

475 

595 

Write 

-t 1951 PDS BTW Set 

275 

395 

Write 

-t- 1948/51 -PDS BTW Sets 

1395 

1795 

Write 

BTW Type Coin 

45 

65 

Write 

-t- Indicates “Original Issue Envelopes ' 

• BEBEE’S 

was the official 


distributor those four years 




1951 PDS W/C Set 

150 

195 

Write 

1952 PDS W/C Set 

195 

245 

Write 

1953-PDS W/C Set 

350 

465 

Write 

1954-PDS W/C Set 

175 

245 

Write 

W/C Type Coin 

45 

65 

Write 

Wisconsin 

495 

695 

Write 

York 

550 

750 

950 

Swedish-Delaware 2Kr 

30 

45 

150 


Please send Want List for MS 60 Grade half dollar 
WE PAY TOP CASH PRICES WE INVITE YOUR INQUIRY 


All orders over $1,000 00 are sent by registered mail at our expense. For orders less than $300.00 please add $300 (over $30000 add $4 00) 
100% satisfaction guaranteed For immediate shipment send cashier’s check or money order (Personal checks are acceptable but take 20 to 
25 banking days to clear our bank.) All coins are subject to prior sale and change in price without notice 


BUY WHERE YOU GET THE BEST FOR LESS-AT BEBEE’S (Where Else?) 
Our ads have appeared in every issue of THE NUMISMATIST since 1941. 



MEMBER: ANA Life #110, ANS, PCDA, PNG. SPMC, lAPN, Others 




U, 


me. 

“Pronto Service” 

P.O. Box 4290. Omaha. Nebraska 68104 • (402) 558-0277 
“To at! our customers we extend sincerest wishes for a Happy Holiday;. 





Chet Krause knows something about 
anniversaries, and longevity — Krause 
Publications and Numismatic News celebrated 35 
years of hobby publishing in 1987. 

Looking back as Numismatic News enters its 
36th year, we vividly remember the hills and 
mountains etched in the hobby landscape 
throughout the last three decades. Those 
exuberant highs that make coin collecting the 
exciting pursuit that it is; and the valleys that 
taxed us all. 

As the hobby changed. Numismatic News 
gained valuable experience — and prospered. As 
did The Numismatist. Thanks to the 
determination of two visionary collectors, a little 
more than half a century apart — Chester L. 
Krause and Dr. George F. Heath — both remain 
in the hobby’s forefront, and continue to change 
and grow as coin collecting approaches the 21st 
Century. 


These are truly moving times. Anniversaries, 
and the pride that goes with them. And the 
unfurling of a bold new look as The Numismatist 
enters its second century. 

As the new kid on the block, numismatically 
speaking, we want to begin 1988 with a sincere 
“Congratulations” to a fine staff and a venerable 
tradition. We’ve heartily enjoyed our past 
association with The Numismatist. And we’re 
excited to be a part of its stylish, new profile. 


Write for a FREE sample copy of Numismatic 
News (U.S. addresses only). 


numismatic HGWS 
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Circulation Department 
700 E. State St., lola, Wl 54990 






